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Iran Achieves Non-Qil
Trade Surplusin Sth
Fiscal Month

Iran’s non-oil foreign trade reached $6.3 billionin
themonth ending Nov. 20 (the eighth month ofthe
currentfiscal year), according to Rouhollah Latifi,
the spokesman of the Islamic Republic of Iran
Customs Administration.

Noting thatexports weighed four timesas much
asimports during the month underreview, the
official said exports hit 10.24 million tons worth
$3.21billionand importsreached 2.54 million tons
worth $3.09 billion, indicating a trade surplus of
$118million forthe country.

“Top exportdestinations during the month under
review [Oct.22-Nov. 20] included Chinawith $912
million, Iraq with $498 million, the UAE with $452
million, Afghanistan with $193 million and Turkey
with $129 million,” Latifi was quoted as saying by
IRNA.

Iran’snon-oil foreign trade hit97.7 million tons
worth $44.6 billion in eight monthsleadingto Nov.
20.

Accordingto Mehdi Mirashrafi, the head of Islamic
Republicof Iran Customs Administration, exports
accounted for 75 million tons worth $21.5 billion
and imports constituted 21.8 million tons worth
$23.1billion.

Compared with the corresponding period oflast
year (March21-Nov.21,2019), exportsregistered
a 14% and 19% decline in weight and value
respectively. Imports saw respective decrease of
1% and 18% in weightand value year-on-year, he
was quoted as saying by IRNA.

Imports of essential goods accounted for 15.2
million tons (about 70%) of total imports.
Alsoknownasnecessity goods, essential goodsare
products consumerswill buy, regardless of changes
inincomelevels.

Amid high inflation and diminished purchasing
power, the [ranian government has sought to
ensure a steady supply of essential goods at
subsidized prices.

Main exportdestinations over the period included
Iraqand China with $5.3 billion each, the UAE
with $2.7 billion, Turkey with $1.6 billion and
Afghanistanwith $1.5 billion.

Noting thatpistachio was Iran’s fourth biggest
exportproductduringthe period, the IRICA chief
said, “Each kilogram of pistachio was exported
at$6, compared with the average 30 cent per
kilogram ofIran’sexports.”

“Top exporters to Iran were China with $6 billion,
the UAE with $5.4 billion, Turkey with $2.6 billion,
India with $1.4 billion and Germany with $1.1
billion,” he added.

Mirashrafisaid a total of4.47 million tons of cargo
were transited across the country over the period,
indicatinga 15% decline YOY.

Notably, Iraq overtook China by a narrow
margin whenitcomes to exports from Iran. The
neighboring country began to overtake Chinaas
Iran’sbiggestdestinationsincelastfiscal month.
Majid Reza Hariri, chairman of Iran-China Chamber
of Commerce, was recently quoted as saying that
global trade has dropped by 30% following the
outbreak of coronavirus and Iran wasno exception.
“Seven countries, including China, Iragq,
Afghanistan, the UAE and India, account for 75%
of our foreign trade; over 50% of Iran’s non-oil
exportsare headed toIraqand China, allindicative
of our exportvulnerability,” he said.

“Natural gas, gas condensates, petrochemicals
and unprocessed minerals make up 70% of Iran's
exports. Covid-19 has pushed down demand for
andthe prices ofthese exporteditems.”
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Oil Dependencyin New BudgetIs
Unwarranted

Return of normalcy to Iran’s oil exportafter US

president-elect]oe Bidentakes office inJanuaryand

eases the economicsiegeis way off,adeputyhead of

the Iran Chamber of Commerce, Industries, Mines,

and Agriculture's Exports Commission said.

&%Qu

“There is no
consensus
among officials
about the future
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m of US sanctions

and the Joint
Comprehensive Plan
of Action [the 2015
Iran nuclear deal].
Eveniftheincoming US
administration eases
the pathforlran'sreturn
to the oil market, when
thatwould happeninnot
clear,” Hamidreza Salehi
was quoted as saying by
ISNA.
Under the current
circumstances and given
the destruction that
Covid-19 hasunleashed
onoildemandand prices,
contemplating  that
“the world is waiting
for Iranian oil is wishful
thinking,” Salehi warned.
Referring to the March
2021-22 budget bill
sent to parliament on
Wednesday, he noted that
oiland gas condensate
export for the year is
forecast at around 2
millionbarrelsperday--a
figuretoogoodtobetrue.
The government, he
said, is of the view that
petrodollars will again
start flowing as it has
forecast oil and oil
byproductrevenue at $9
billion nextyear.
Theshare of oilrevenuein
thebudgethasbeenone
ofthe forever contentious
issues in political and
economic corridors,
herecalled. Itisalmost
impossible to accurately
predictoil revenue when

drafting the budget
and “even optimistic
forecastersand analysts
inIran cannotimagine
exporting 2 million
barrels of crude a day
fromMarch2021".
Thereisnodenyingthat
oiland gas productionis
key to Iran’s economic
growth and stability.
Nonetheless, what has
beenprojectedinthenew
budget “is unrealistic” to
saytheleast.

Iran and the world are
waiting to see how the
Bidenadministration will
proceedand “theroadtoa
new and multilateral US-
Iranreengagement will
belongandarduous”.
Immediate Challenge
Theimmediate challenge,
the ICCIM official added,
for Washington and
Tehran will be domestic.
“Biden and his team will
take months to craft a
constructive Iran policy
while nothing major is
likely to happeninIran
before the June 2021
presidential elections.”
Regarding other
factors restricting oil
sales, Salehi said many
countries embarking on
measures to shiftaway
from fossil fuels.

“0Oil demand growth
slows because demand
for diesel and gasoline
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Iranreadyto
transferhome
COVIDI19vaccine
from source

countries

- Minister of Roads and Urban
Development announced
Iran's readiness to transfer
the COVID19 vaccines from
the source countries.
Iran'sairindustryisready to
distribute the vaccinesacross
the country, Mohammad
Eslami said at a ceremony
heldin Tehran onthe occasion
of International Civil Aviation
DayonDecember7.

nears a plateau as
high fuel efficiency
standards are imposed
on combustion engine
vehicles and electric
vehicleshitthe market.”
Global attention is
increasingly focused on
the need to accelerate
clean energy transition
to mitigate the risks of
climate change. Givenits
huge emission footprint,
the energy sector -
including the oiland gas -
isattheheartofthe global
discourse on ways to cut
greenhouse gases.

Demand growth for
gasoline and diesel
between2019and 2025
is setto weaken further
as more countries
introduce policies to
improve efficiency and
cutCO2 emissions while
investing billions in
electricvehicles.

The impactofboosting
clean energy on the
future fossil fuelsis not
very clear with many
companies prioritizing
short-cycle projects. To
date,announcements by
oil majors onreducing
CO2 emissions have
tended to focus on
long term objectives.
Nevertheless, investors
continue to ratchet up
pressure on the industry
to sharpen focus on

sustainability issues
while environmental
activists, especially
in Europe and North
America, push for
scaling back new oil
developmentprojects.
Referring to another
hurdle, the official noted
thatnot complying with
norms of the Financial
Action Task Force, the
international anti-money
launderingwatchdog, has
undermined Iran’saccess
tointernational banking
and financial services.
“Even if the National
Iranian Oil Company
is able to export oil,
revenues will be locked
outside the country”.

At its October plenary
session, the FATF said
Iran along with North
Korea will remain on
its list of “high-risk

jurisdictions”.
“This has created
problems for our

economic and financial
relations with the outside
world including with
friendly countries like
Chinaand Russia.”

One bitterrealityis that
the global economy has
moved onwithoutlranian
oiland pinninghopes on
ending the US blockade
in the near future and
selling oil asin the past
willnotbe apanacea.

Iran'sairindustry canbea
pioneerin providing health
for people, the duty which
has already been done
by the industry through
transferring goods
medical equipment to the
country, the minister noted.
Tens offerry flightshavebeen
made to exchange medicine
and medical equipment
since the outbreak of the
pandemiclast December, the
minister added.The deadly
coronavirus haskilled near
1.5 million people worldwide
since its outbreak since
December2019.
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Iran’s Annual

Steelmaking
CapacityCloseto
40m'Tons

The annual capacity of
Iranian steel companies
hasreached 39.82 million
tons, according to new
data released by the
IranianMinesand Mining
Industries Development
and Renovation
Organization.

There are 84 steel mills
in Iran and its biggest
steelmaker, Mobarakeh
Steel Company,
accounts for 18% oftotal
production capacity with
7.2milliontonsperyear.
Khuzestan Steel Company
comes next with 3.8
million tons, followed by
Esfahan Steel Company
with 3.6 million tons
and South Kaveh Steel
Companywith 2.4 million
tons.
Asperthegoalssetinthe
20-Year National Vision
Plan(2005-25),Iranseeks
to become the world’s
sixthlargest steelmaker
by 2025withacrudesteel
output capacity of 55
milliontons.

According to Iranian

Mines and Mining
Industries Development
and Renovation

Organization, [ran’s steel
production capacity is
expected to reach 43.6
million tons by the end
of the current Iranian
year (March 20, 2021),
while actual production
is estimated to hit 31.1
million tons by utilizing
71% of the nominal
capacityIMIDROisastate-
runenterpriseandIran's
biggestholding company
activeintheminingsector.
7% Growthin Production
According to  the
Iranian Steel Producers
Association’slatestreport,
Iranian  steelmakers
produced 29.77 million
tons of semi-finished and
finished steel products
during the first seven
months of the current
fiscalyear (March 20-Oct.
21) toregistera 7.34%
year-on-yearincrease.
Semisaccountedfor16.98
million tons of the total
output,up 6% YOY.

Billet and bloom made
up 10.23 million tons of
semi-finished production
whereas slab output
hit 6.75 million tons to
registera6%and7%YOY
riserespectively.

The output of finished
steelincreased by 9% YOY
to12.79milliontons.
Longsteel productshada
6.49 million-ton sharein
theoutputoffinished steel
products, postinga 14%
growth YOY.
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It's Upto US to Make
Right Decisionon
Future Relations
with China, Beijing
Says

Speaking to a group of
businessleaders from US
firms, Chinese Foreign
Minister Wang Yisaid thatit
wasuptothe UStomakethe
correctdecision on future
China-USrelations.

Wang Yisaid thathe hoped
and believed that the US
policy on China would
eventually "return to
objectivityand rationality".
He added that the two
countries should resume
dialogues on all levels,
Sputnikreported.

The cabinet minister
stressed thatthe USshould
observe international
norms and stay out of
China'sinternal affairs.

US Secretary of State
Mike Pompeo announced
on Friday that the US
has sanctioned Chinese
Communist Party officials
allegedly involved in a
range of coercive activities.
He explained that malign
activitieshavebeenusedto
co-optand intimidate sub-
nationalleaders, overseas
Chinese communities,
as well as academic and
civil society groups in the
United Statesand in other
countries.
Earlier, the US Department
of State decided to
terminate five cultural
exchange programmes
with China, describing
themastools of soft power
propaganda.

The United Statesand China
have been on strained
terms since 2017, when
Washington's updated
National Security Strategy
portrayed China, a long-
time advocate of a multi-
polar world, as a major
threat to US interests in
world politics.

The bilateral relationship
further soured in the
summer of 2018, when
Washington hiked duties
on $50 billion worth of
Chinese imports in a bid
tobalance the countries’
trade deficit. US sanctions
against Chinese tech giant
Huawei for allegedly
working with the Chinese
government further fuelled
bilateral tensions, and the
two countries proceeded
toexchange severalrounds
of reciprocal tariffs and
wage a brutal economic
confrontation (a 'trade
war') with diplomatic
repercussions.

This year, Sino-American
relations hit their lowest
pointindecades, when the
USopenly accused Beijing
of complicity in the spread
ofthe Covid-19 pandemic.

Al-Powered Weapon Usedin

Assassination of Iranian Scientist
Aranking IRGC commander provided more details of the recent
assassination of [ranian scientist Mohsen Fakhrizadeh, pointing to
the use ofasmartsatellite-controlled machine gun usingartificial
intelligence.

Addressinga cultural eventin the University of Tehran on Sunday,
IRGC Deputy Commander Rear Admiral Ali Fadavi said the
distinguished figure was assassinated in an unmanned operation
onNovember 27.

Nohitmanwas presentatthe scene of the strike, he noted, sayinga
machine gun equipped with a “satellite-controlled smart system”
andinstalled onapickup had fired atotal of 13 shotsin the attack.

All otherbullets were fired by the body guards, Fadavinoted.

The smart system controlling the machine gun had zeroed in on
Fakhrizadeh and utilized artificial intelligence, the general stated.
He said the purpose of exploding the gun-laden pickup after the
shootout was to kill the 11 IRGC servicemen accompanying the
scientist.

Thehead ofthe security team was shotafter shielding Fakhrizadeh
from bullets, Fadavi said, adding that the nuclear scientist was
ultimately martyred due toagunshotwound in hisbackand spinal
cord amputation.

Asked aboutIran’sresponse to the Americanassassination of top
commander Lt. General Qassem Soleimani in early January, the
IRGCdeputy chiefsaid, “We will choose how to take revenge.”

The IRGChas gained such a great
power thatthe enemy is seeking
deterrenceinthe face ofIran, he
added.

Fakhrizadeh, a senior nuclear
and defense scientist, was
assassinated inasmall city east of
Tehranon November 27.
Lastweek, Secretary of Iran’s Supreme
National Security Council Ali Shamkhani
said Fakhrizadeh was assassinatedinacomplicated

operation thatinvolved electronicequipment withoutany assassin
atthescene.

Realreason behind Trump's Saudi-Qatar

reconciliation mission

The US is on a hasty Saudi-Qatar
reconciliation mission before the end of

Donald Trump's tenure in what seems to the
US'final 'gift' to Saudi Arabia.

Over three

" el years have

¢ passed since
ISH“'IAN four Arab
countries,

including Saudi

the

_m Arabia,

United Arab
Emirates, Bahrain, and
Egypt,imposed aland,
sea,and air embargo on
Qatar. The four countries
cut off diplomatic
relations with Qatar on
June5,2017,andissued
13 demands on Dohato
end the crisis, including
scaling down ties with
Tehran and shutting
down the Al Jazeera
network.
Recently,however,some
hasty moves by the US
have raised further
speculations about the
imminent resolution
of the Qatar crisis. In
thisregard, the Kuwaiti
Foreign Ministry
announced thatpositive
talks had taken place
to end the Qatar crisis.
Meanwhile, senior Qatari
officials, including the
country’s foreign
minister, have positively
evaluated the talks.

The point to consider
hereisthe fate ofthose
13 demands issued by
the four Arab countries
boycotting Qatar, in the
wake of speculations
over the imminent
resolution ofthe Qatar
crisis. The publicopinion
iswondering, why has
Saudi Arabiadecided to
disregardits 13 demands
afternearly 4 years?

Amongthekey demands
were Saudi Arabia’s

e~
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&

pressure on Qatar to cut
off ties with Iran and
shutdownthe AlJazeera
network, and none of
these demands have
so far been met by the
Dohagovernment. Thus,
itisvery clear thatthe
recentannouncement
regarding the imminent
settlement ofthe Doha
crisis hasnothingtodo
with Qatar’s fulfillment
ofany ofthose demands,
and other factors have
beeninvolved.

Therecentvisitof White
House senior adviser
Jared Kushner to Qatar
and Saudi Arabia, and
his meeting with senior
Doha and Riyadh
officials, could reveal
theactualreasonbehind
the growing speculation
overtheresolution ofthe
Qatar crisis.In meetings
with Saudi and Qatari
officials, Kushner held
talks on settling the crisis
created overthe pastfour

years.
It seems that the
US president, after

admitting his defeatin
the presidential election,
intends to make use of
the remaining days
of his tenure to both
guarantee SaudiArabia’s
interestsand putBiden’s

government in a fait
accompli situation.
Trump is well aware of
Saudi Arabia's concerns
aboutthe control of Joe
Biden over the White
House as the new US
president.

As such, Trump
hastily initiated the
reconciliation process
between Saudi Arabia
and Qatar in the
remaining days of his
tenure, thus preventing
Dohafrom creatingagap
between Washington
and Riyadh. Itisnottoo
far-fetched to assume
that Saudi Arabia had
paid a fortune to Trump
inorderto carry out this
mission.

Saudi Arabia is well
aware that with Biden
in power and the Qatar
blockade still in place,
thereisapossibility that
Dohacouldinfluence the
new US administration,
which would result in
Washington’s gradual
distancing from Riyadh.
For this reason, the
Riyadh authorities,
even at the cost of
granting Doha many
concessions, haveagreed
to compromise and
disregard all ofthose 13
demands.

Onthe other hand, the
Trump administration's
hasty efforts for Saudi-
Qatar reconciliation
cannot be considered
unrelated to the case
of normalization of
relations with the
Zionist regime in the
region. In fact, Trumpis
well aware that one of
the main obstacles to
Qatar's normalization
of relations with the
Zionist regime is the
continuation of the
crisisitis goingthrough
thanks to Saudi Arabia
and its allies. That is
why Washington has
embarked on this Saudi-
Qatar reconciliation
missionin thelast few
weeks before the end of
Trump'stenure.

The US believes that
after thereconciliation,
Qatar’s move to
normalize relations
with the Zionistregime
would be smoothssailing,
as Saudi Arabiawould be
abletouseitsinfluence
to convince Dohatoward
this decision. On the
other hand, Qatar has
previously stated that
it will not stand with
countries that support
the normalization of
relations with Tel Aviv.

NEWS

Parl. determined to
strengthen defense
capabilities: M P

Chairman of Iranian Parliament’s National
Security and Foreign Policy Commission said that
Parliamentis determined to strengthenthe defense
capabilities of the country.
Speakinginaninterview with Mehr newsagency
onMon., Mojtaba Zonnour said that defense sector
isthe mostimportant pillar of the country, so
that Parliament has focused onimproving and
promoting defense capabilities of the country atits
highestlevel.

While emphasizing the need for paying serious
attention to the defense budget ofthe country, he
added, “Since defense sectoris the mostimportant
pillarin the country, we, legislators, should not
allow theissue of defense be weakened in the
country.”

Hewentontosaythatcountry’s defense budgetis of
paramountimportance and Parliamentisseriously
followingup thisissue firmly and decisively.

Given the threats of enemies againstthe country,
“We believe that defense sector in the country
should be strengthened optimally and thisissue
will be taken into serious consideration in next
year’s Budget Bill (2021 Budget Bill), Zonnour
stressed.

Official: Pakistan to reopen
sixofficial borders with Iran's

Sistan-Balouchestan

Governor of Sistan-Balouchestan Province said
Rimdan Border will be opened within weeks,
addingthatPakistanistoreopensixother common
official borderswith Sistan-Balouchestan Province.
Ahmad Ali Mouhebati said Sistan-Balouchestan
candevelop upstream and downstream industries.
He added thattransitin Milak border hasbeen
facilitated.

Meanwhile, Head of Industry, Mine and Trade
Organization Davoud Shahraki said thereare 17
bigand 50 medium-sized industrial unitsand over
1000 smallunitsinthe province.

Earlier on November 11 and during his visitto
Pakistan, Iranian Foreign minister Mohammad
Javad Zariftold IRNAreporterinIslamabad thathe
had very good discussion onborder cooperation,
includingborder marketsaswell as openinganew
border crossingin Rimdan-Gabd which would
happenhopefully withina week.

He welcomed the decision of the government of
Pakistan to open new border markets to develop
traderelations between the two countries and
announced his country's readiness to agree on
new models oftrade.Noting the importance of
strengtheningthe security ofthe borders ofthe two
countries, Zarif stressed the need for continuous
consultationsinthisregard.

UK expertsays Biden should
returntoJCPOA

Editor atthe UK weekly Economist magazine says he
believes that US president-elect]Joe Biden should return
totheJoint Comprehensive Plan of Action (JCPOA) from
which Donald Trump withdrew unilaterally about three
years ago.
Shashank]oshimadetheremarksinanonlineinterview
with IRNA on Sunday.

Biden'sreturntothe deal should be considered asabasis
forholding broad talks onregional security and Iran's
economicintereststhatshould be servedinalong-term
period, the editor noted.

US President Donald Trump did try to annihilatethe 2015
landmarknuclear deal,aka JCPOA, from the outset, Joshi
said.

Oneofthe US concernsisthatIran could reach agreement
afterintensive talks with world powers which envisaged
growth of centrifuges for enrichmentafteraperiod of 10
yearssince the deal took effectonJanuary1,2015 and
reach the stage with extra stockpile of enriched uranium

in 15-yeartime-frame, the UK expertsaid.

He described such an agreement as a landmark
diplomatic achievement gained by the Iranian
negotiators.

AboutBiden's stance onIran, the editorsaid, "Joe Bidenis
likely to have alessaggressive approach to Iran, though he
will notnecessarilylift sanctions immediately.

"The Biden administration will be eager to shift forces
from the Middle Eastto Asia, to focus more on China. He
will probably give less importance to the relationship
with Saudi Arabia and other Persian Gulfstates."
Speakingabout Hormuz Peace Endeavor HOPE initiative
presented by the Iranian presidentto the United Nations
General Assembly, Joshi said, "The Hormuz Peace
initiative provides Iran and its regional rivals, especially
the Persian Gulfstates, with a platform to discussregional
security.

"Butthereare profound differences over Lebanon, Iraq,
Syria, and Yemen. I do not think these can be settled
quickly or easily."

The Iranian President Hassan Rouhaniaddressing the
74th UNGA session on September 25,2019, presented

Peace Endeavor HOPE
initiative, calling for collective cooperation of the
Persian Gulfstates to safeguard peace in the Persian Gulf,
Seaof Oman and the Strait of Hormuz.
Meanwhile, the UK expert said in reference to the US
sanctions againstIran, "If US sanctions continue... then
theregional security environmentwilllead to instability."
When Trump left the JCPOA unilaterally in May, 2018,
heimposed ashe claimed the highestlevel of sanctions
againstIran from November2018.



Irantells Europetoprove sincere JCPOA commitment
Iranhascalled onthe European partiestothe 2015 deal (JCPOA),including Germany;,
toprovetheirsincere commitmenttothe pact, instead oftoeingin theline ofthe United

States.

“Neitherwill Iran renegotiate adone deal, nor will the UNSCR 2231 change by such
stances [by some parties],” Foreign Ministry Spokesman Saeed Khatibzadeh said during
his weekly presser on Monday.His comments came in reaction to Germany’s call fora

renegotiation ofthe 2015 nuclearagreementoverIran’snational defense program.

20000 Rials

Germany’stop diplomat, Heiko Maas, toeingtheline of America, has spoken of whathe called a “nuclear deal

plus”with Iranthatwould also cover the country’s conventional missile programand regional role. Maas said
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P o in Hashd al-Sha’abi
operation
UKexpertsays P
. A ranking leader of ISIL
Bidenshould terroristgroup waskilledin
returntoJCPOA Baiji County duringanew
B anti-terrorism operation
. launched by Iraqi Popular
Iran’s Annual Mobilization Units in
Steelmaking NinevehandSalahuddin.
. . Popular Mobilization Units,
C.lpac1tyCloset0 also known as Hashd al-
40mTons o Sha'abilaunched anewanti-

CALLTOPRAYER TIMEINISFAHAN

Morning call to prayer:

terrorismoperation, during
whichthelogistics officer of
thelSILterroristgroup,who

05:27:17 wasimplementingabomb
for a terrorist operation
Noon call to prayer : ’
was killed.Iyad Mansour
11:55:26 g

Evening call to prayer:

7:16:43

WEATHER

High:8°c
Low:-3°¢

Al-Nimrawi, who used to
transfer datato the militants
and provide them with
vehicles, waskilled during
thisoperationinBaiji County.
[tisworth mentioningthat,
yesterday, Iraqi sources,
announced the deaths of six
ISILterroristsinanairstrike
on TakfiripositionsinKirkuk,
aswellasthearrestofanISIL
leaderinNineveh province.

“areturntothe previousagreementwillnotbe enough,” and that “there willhave tobe akind of ‘nuclear deal
plus,whichisalsoinourinterest.”

Top Lebanon Cleric Stresses Religious Banon
Normalization with Israel

Asenior Lebanese clericsaid normalization of ties with Israel is

absolutely forbidden religiously and morally, urging the Muslim

nations to take a firm stance against the treacherous move by

some governments of Arab countries.

Head of Lebanon’s Supreme Islamic Shiite
Council Sheikh Abdul Amir Qabalan
said on Sunday thatany agreement or
deal, which seeks to normalize any type
ofrelations with the Israeliregime was
“religiously forbidden” and “legally null
andvoid”.

Suchdealsare partoftheimplementation
of the so-called "deal of the century,”
which pursues the aim of liquidating
the Palestinianissue, the top clericsaid,
accordingto Press TV.

Qabalan called on the Arab countries
to completely cancel and revoke the
normalization agreementsrecently signed
with Israel and appealed to the Muslim
nations tolaunch an all-out boycott of
Israeligoods to counter the vicious Israeli
agendaintheregion.

US President Donald Trump unveiled his
self-styled plan for the Palestinian-Israeli
conflictearlier thisyearinJanuary.

The proposal, however, largely meets
Israel’s demands in the decades-old
conflict while creating a Palestinian
state with limited control overits own
security and borders.Among numerous
controversial terms, it designates
Jerusalem al-Quds as “Israel’s undivided
capital” and allows the regime to annex
settlementsinthe occupied West Bankand
theJordan Valley.Palestinian groups have
firmly rejected thejointIsraeli-American
initiative as a further impingement
upon theirrights, and have called for the
formation ofaunified stance againstthe
Israeli occupation.

The United Arab Emirates (UAE) and
Bahrain signed an agreement in
September towards normalizingrelations

with Israel, claiming thatitwasneededto
stave off furtherannexation of Palestinian
land and save the so-called two-state
solutionto the Israeli-Palestinian conflict.
Israeli authorities, however, say
annexation plansare notoffthetable.
Weeks later, Sudan’s transitional
governmentalso agreed to normalize
tieswith Tel Aviv after the USremoved the
African state fromits terrorism blacklist
and offered itfinancial aid in exchange.
The Bahraini minister went on to say
thatgoods fromillegal settlementsinthe
occupied West Bankand Golan Heights
were welcome in the tiny Persian Gulf
countryand can be marketed as “Products
oflsrael”

The Bahraini trade minister’s
controversial statementstarkly contrasts
with the European Union (EU) policy,
whichsince 2015 requires that producers
mustexplicitly label products that come
fromsettlementsbuiltonland occupied by
Israeliftheyaresoldinthebloc’s member
states.

Meanwhile, the Palestinian Hamas
resistance movement denounced
Zayani’s position, sayingitruns contrary
tointernational law.

Hamas spokesman Sami Abu Zuhri said
the statementreflects Bahrain’s state of
political and moral downfall as well as
its collaboration with the Tel Avivregime
againstPalestine. He called onthe Bahraini
nationto pressure the Manamaregimeinto
abandoning such humiliatingand hostile
stancesagainstthe Palestinian people.
Palestinian officials have also denounced
the Arab countries' normalization with
Tel Aviv.Palestinians seekanindependent
statein the West Bankand the besieged
Gaza Stripwith East]Jerusalemal-Qudsas
its capital. They view the normalization as
betrayal of the Palestinian cause.
Historically, Arab countries agreed that
no ties should be established with Israel
unlessitwithdraws fromthe territories it
occupiedinthe 1967.
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SCO requires to setup Asian Interbank network
modeled upon SWIFT

Shanghai Cooperation Organization (SCO) member states

need tosetup Asian Interbank network modeled upon SWIFT,

the Brussels-based Society for Worldwide Interbank Financial

Transaction toregulate free trade and business ties.

Russian Prime Minister Mikhail Mishustin said
inthe meantime thatdoing trade by means of
national currenciesis one of the main priorities
of SCO.

Mishustin, as like as Jahangiri, underlined

the necessity to devise aunique interbank

mechanismto finance thejoint projects.

The SCOheads of state held ameeting viavideo
conferencelastMondaywhen Iranian First Vice-
President EshaqJahangiri called for devising
regional bankingand financial mechanisms to
enable theindependentregional states to go
ahead with free trade and business ties away
fromarbitrary sanctions of world powers.
SWIFTisactuallyamechanismdevised to create
coordination for free trade and business ties of
the world countries butithas now distanced
fromitsgoal and turned into aninstrument for
imposition of sanctions.

He emphasized the necessity for adopting
national currencies or a single currency for
trade and businessrelations of the member
statestoreplace dollarin the SCO.

Kazakhstan has earlier called for boosting
trade among member countries by means of
national currencies and reducingreliance on
theUSdollar.

Inline withitsambitious economicgoals, China
isalso seekingtoreplace the US dollar with
national currencies within the frameworkofthe
great “One Belt, One Road” project.

Itis clear thatreplacement ofthe US dollar
in interbank financial ties among the SCO
member statesis demanded by most or even
allthe member states. However, itis the time
for the SCO member states to adopta single
currency and regulate free trade and business
tiesmodeled upon SWIFT.

EU's Deadly Second
COVID-19 Wave
Already Worse than
First

The European Union's (EU) second
wave of the coronavirusis proving
tobemoredeadlythanthefirst, after
average daily deathssetarecord on
Nov 24, exceeding 4,000 forthe first
timesince April.

Nine monthsinto the pandemic, the
EU'ssecond waveis onatrajectory
similartothevirus'sfirstassault. The
New York Timesreported.

The data, which includes the 27
European Union member statesas
wellasthe United Kingdom, isastark
indicator ofthe challengesfacing EU
leaders, withmanyunder pressure
toease coronavirusrestrictionsover
the Christmasperiod.

In the first three months of the

secondwave, 16 EU countries have
already surpassed the number of
deathstheyrecorded in the first
wave, from February to September.
Some EU countries that avoided
majoroutbreaksinthe springhave
beenbadlyhitbythe second wave.
The Czech Republic, which suffered
fewer than 500 deaths in the
outbreak'sfirstwave, hasrecorded
nearly 8,000 deathssinceSept 1.
Croatia scrambled to revive its
tourism sector, which makes up
around one-fifth of its economy, by
openingitsborders]uly 1totourists
fromall countries.

Those countries are now facing a
surge of deathsin the second wave
thatalready total eighttimes their
firstwavetoll.
[talyisonceagainstrugglingtokeep
its coronavirus outbreak under
control, with its second-wave

death toll on course to match the
earlymonths ofthe pandemic. Daily
deathssurgedpast800onNov 24 for
thefirsttimesince March.

Other EU countries, however, have
managedtokeepthevirusatbay.
Ireland hasrecorded fewerthan300
deathssince Sept1,just15 percent
ofitsfirstwave total, afterasecond
lockdown thatit's Prime Minister,
Mr. Michael Martin, described as
"probably Europe'sstrictestregime.”
Many EU countries have again
instituted tough restrictionsand
lockdowns.Germany has extended
its measures, including limiting
restaurants to offering only takeout
and privategatheringstofive people,
untilatleastDec20.

Greece hasextendeditslockdown,
whichallowsresidentstoleavehome
onlyforessential shopping, exercise
andwork.
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