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NEWS

Dealmakers see divided
U.S. government favoring

mergers and acquisitions
Joe Biden's projected win of the U.S. presidency
and the Republican Party potentially retaining
control ofthe U.S.Senate could drive a pickup in
mergersand acquisitions (M&A) thattooka hit
amid the COVID-19 pandemic, dealmakers said.
Bankers and lawyers who advise companies
on M&A said the outcome, if confirmed, was
the best possible for providing the stable
economic and regulatory environment that
dealmakingneeds. They expectthat Biden, the
Democratic Party candidate, would be more
predictable in governing than Republican
President Donald Trump and thata Republican-
controlled U.S. Senate would restrain Biden'’s
mostinterventionistpolicies.

"This dynamic can be quite conducive to doing
dealsbecauseitprovides stability," said Peter
Orszag, who served in the White House under
President Barack Obama and now heads the
financialadvisoryarmofinvestmentbank Lazard
Ltd LAZ.N.

“The only caveatis thatthereisless chance of
anotherbiground of stimulus, which would help
the macroeconomic outlook, thanif Democrats
had takenthe Senate,” Orszagadded.

Allmajor U.S. TVnetworks projected Biden would
win the presidency on Saturday, though Trump
vowed to continue to challenge the outcomeinthe
courts. Tworunoff U.S. Senateracesin Georgia,
which will decide which party will control the
upper chamber of Congress, will take place on
Jan.5,with Republicans favored toretain control
based on this week’s tally.
Republicansholdingaslim majority in the Senate
couldblocklarge swaths of Biden'slegislative and
spendingagenda, aswellaskey appointments for
his Cabinetand governmentagencies.
"Corporate leaders and markets like stability.
Gridlock,inits ownway, canbe seenasastabilizer,
aswe saw during the Obama administration,”
said Cary Kochman, co-head of global M&A at
Citigroup IncC.N.

While M&A activity jumped in the third quarter
asexecutives rushed torevisitdeals putonhold
atthe heightofthe coronavirus outbreak, deal
volume globally is down 12% year-to-date to
$2.84 trillion, accordingto data provider Refinitiv.
Deal volume involving U.S. companies being
acquiredis down 32% year-to-date to $1.07
trillion.Dealmakers said certainty over financial
andregulatory policy willbe crucialin the coming
months to keep M&A going, as anew wave of
coronavirusinfections spreadsacross the United
Statesand mostofthe world.

“Iwould venture to say some M&A hasbeenheld
up under the Trump administration, because
Trump could sometimes be unpredictable with
his Twitter account,” said Bill Curtin, globalhead
of M&A atHogan Lovells.

Had Democrats taken control of Congress,
dealmakers said the most disruptive aspects
of Biden’s agenda would have been tax hikes.
Biden has proposed raising the capital gains
taxrate from 20% to 39.6% for those making
over $1 million. This would have made it more
expensive for corporate owners to cash out on
theirholdings.

“Dealswon’'tbe somuch tax-driven, as Bidenisnot
expected toimmediately beable to carry outhuge
reformsinthe U.S. corporate tax or healthcare
systems,” said Patrick Sarch, a partneratlaw firm
White & Case LLP.
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Iraninflation expectations decline with Biden;

“Joe Biden's presidency lowers inflation

expectationsinthe Iranianmarket,”aneconomic
analysttold ILNA.

In an exclusive
interview with

n

ISFAHAN ILNA news agency,
the chairman of

N E w s the Iran-China
NEWS Joint Chamber
of Commerce

and Industry said that
the impact of Biden's
presence in the White
House onsanctionsisa
politicalissueandaseries
of political events must

take place sothatwe can
talkaboutits economic
implications.

Majid Reza Haririadded
“What can naturally
happen in the Iranian
marketisthe removal of
negative psychological
expectations from the
market.”

“What happens in the
market foraweek cannot
be investigated and
we have to wait for the
excitementto disappear.”
However, if sanctions are
removed, Iran’s exports
would bounce back

quickly, as they did in
the period ofthe JCPOA,
startinginJanuary 2016.

All major U.S. TV
networks projected Joe
Biden would win the
presidency on Saturday,
though Trump vowed to
continue to challenge the
outcome in the courts.
Butsome of the United
States’ biggest and
closest allies quickly
congratulatedJoe Biden
on his presidential
election victory on
Saturday even though
Donald Trump, with
whom several have had

rockyrelations, had yet
to concede.

Earlier Saturday,
President Hassan
Rouhani, while hailing
whathe termed “Iranian
nation’s resistance”
against the Trump
administration’s
“maximum pressure
campaign” against
Iran, said he hopes the
new government in
Washington will turn the

approaches” maydevelop
in Washington’s policies
ifBiden comesto power.
Tensions between Iran
andthe UShave escalated
since 2018 when Trump
announced a unilateral
withdrawal from the
nuclear deal, followed
by reinstatement of
sanctions.

With Biden leading the
race, Iran’s forex market
responded positively

page. Friday. The national
Deputy Foreign Minister currency,therial, gained
Abbas Aragchi also significantly against
made similarcomments foreign currencies,
that asserted “new includingthedollar.

Iran: Uptickin
Monthly Housing
PMI

The Purchasing Managers' Index
forthehousingsectorintheseventh
month of the current fiscal year
(Sept.22-Oct.21) settledat53.13
from50.54 inthe precedingmonth
(Aug.22-Sept.21).

Iran Chamber of Cooperatives has
measured PMI for the country’s
real-estate and construction
sector, under the Farsiacronym
“Shamekh”, for the seventh month
ofthe currentlranianyearending
Oct.21.

The new data show the overall
PMIsettledat53.13intheseventh
Iranian month from 50.54 in the
sixth fiscal month, indicatinga

5.12%increase.
PMIisanindicator of the health
of economicsectors. [t provides
informationaboutcurrentbusiness
conditions to decision-makers,
analystsand purchasingmanagers.
Raw  material inventory,
employment conditions, new
orders, supplier deliveries and
export/production conditions
were among the criteria quizzed,
yieldingafinal score ofbetween 1
and 100.

Ifabusinessscores 50, it means
thatno changehasbeen perceived
compared to the previous month,
whilescoreshigher orlower than
50 indicate that the businessis
boomingorstagnatingrespectively.
The housing PMI is based on
five major survey fields: "new
orders","rawmaterialinventory",

non

"production”,"supplier deliveries"
and "employment”.
Thesurveyincludes 12 questions
aboutbusiness conditionsand any
changes, whetheritbeimproving,
nochangesordeteriorating.
[tismeasured through amonthly
survey sentto senior executives
of 100 companies active in the
real-estate sector. Itisbased on
five major survey areas: "new
orders" with a coefficient of
30%, "raw material inventory"
(10%), "production" (25%),
"supplier deliveries" (15%) and
"employment” (20%).

The "new orders" sub-indexstood
at 50 in the month ending Oct.
21,indicatinga 24.01% increase
compared with the previous
month’'sreadingof40.32.

The"supplierdeliveries" sub-index,

whichmeasureshowfastdeliveries
aremade, decreased from 50.54
inthe month ending Sept. 21 to
46.88inthemonthendingOct.21,
indicatinga7.24%decline.

The "raw materials (construction
materials) inventory" sub-index
improved 6.18%from41.94inthe
monthending Sept.21t044.53in
themonthleadingtoOct.21.

The "employment" sub-index
increased 8.99%from45.16inthe
sixthmonthto49.22 inthe seventh
[ranianmonth.

To calculate housing PMI, seven
secondary criteria were also
surveyed by ICC, including "raw
materials purchase prices", which
stoodat96.77 inthemonthending
Sept.21.Thesub-indexincreased
by 0.92%tostand at97.66inthe
monthendingOct.21.
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Yemen callsfor
sharing Iran's
experiencesin
fisheries

Minister of Fisheries in
Yemen's national salvation
government Mohammed
al-Zubairi called for sharing
Iran'sexperiencesand know-
howinfisheries.

Yemeni media said on

Sunday that Iran's Envoy
to Yemen Hassan Irloo held
a meeting with Yemeni
Minister of Fisheries,
Mohammed al-Zubairi.

The Yemeni minister called
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for Iranian cooperation
to develop the fisheries
industryinhis country.
Iranian ambassador to
Yemen Hassan Irloo said
thatIranisready to share
knowledge and expertise
to the Yemeni Ministry of
Fisheries.The ambassador
said in his Twitter account
said, "Glad tohave ameeting
with Minister of Fisheriesin
Yemen's national salvation
government Mohammed
al-Zubairi, we exchanged
views on the aspects ofties
developmenton fisheries
industry.
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What's News

China Import
Expo,chance

forfostering
Beijing-
Tehranties
China International
Import Expo (CIIE) as
the biggest economic
eventafter the outbreak
of coronavirus over the
past10months, provided
an ample opportunity
for Beijingand Tehran
to develop economic
cooperation.

About 28 Iranian
companies are present
in the annual CIIE
underway in Shanghai
oncentral coastof China.
The number of the
Iranian participants
with 100 percent
increase  compared
with the previous year
indicates that Iranian
businesspersons
have targeted to boost
economicrelationswith
China.

In this regard, Iran's
Consul General in
Shanghai  Ramezan
Parvaz says that
pandemic created
problem for presence of
the Iranian companies
inthe CIIE so that few of
them have taken partin
thebigeconomicevent.
He noted that about
15 knowledge-based
companies from
Iran have presented
technologiesand know-
howinthe Chineseexpo.
About the importance
ofthe exhibition, Iran's
Ambassador to Beijing
Mohammad Keshavarz-
zadeh says that it is
an opportunity for
strengtheninglran-China
interactions.

The ambassador said
hebelievesthatholding
such an exhibition in
the pandemiceraisan
indication of China's
determination to open
thedoorsofitsmarketto
theworld.

Due to follow up health
protocols, online trade
willplayaleadingrolein
keepingthe CIIE active
thisyear,theambassador
added.

He said that Iran
introducesits cultural
andindustrial products
totheexhibition.
Inarelated development,
chairman of Iran-China
chamber of commerce
Majid-Reza Hariri said
thatthe Chinaexhibition
encourages world to
developeconomy.
Experts believe that
Chinaexpopreparesthe
ground forrichand poor
countriestoadvancewin-
wincooperation.
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Global
Uncertainty Could
Risk World War3:

UK Military Chief
Current global
uncertainty  and
anxiety amid the
economic crisis
caused by the
coronaviruspandemic
could risk another
worldwar, thehead of

Britain'sarmedforces
warned.
In an interview

aired to coincide
with Remembrance
Sunday, the annual
commemorations for
thosewhohavebeen
killedand woundedin
conflict, Nick Carter,
Britain's Chiefofthe
Defense Staff,saidan
escalationinregional
tensions and errors
of judgment could
ultimately lead to
widespread conflict,
Reutersreported.
"Ithinkweareliving
atamomentin time
where the worldisa
very uncertain and
anxiousplace and of
course, the dynamic
ofglobal competition
isafeatureofourlives
as well, and I think
therealriskwe have
with quitealotofthe
regional conflictsthat
are going on at the
moment,isyou could
see escalation lead
to miscalculation,”
Cartertold SkyNews.
Asked if that meant
there wasagenuine
threat of another
world war, Carter
replied: "I'msayingit's
ariskandweneedto
be consciousofthose
risks."
Carter,whobecame
the British military
chief in 2018, said
it was important to
rememberthose who
had diedinprevious
wars as a warning
to those who might
repeatpastmistakes.
"If you forget about
thehorrorofwar,then
the greatriskIthink
isthatpeople might
thinkthatgoingtowar
isareasonablethingto
do,"hesaid.
"Wehavetoremember
thathistorymightnot
repeatitselfbutithas
arhythm,andifyou
look back at the last
century, beforeboth
world wars, I thinkit
wasunarguable that
therewasescalation
which led to the
miscalculation which
ultimatelyled towar
at a scale we would
hopefully never see
again.”
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NothinginTrump's DNA that
compelshimtoacceptdefeat

Stating that Donald Trump won'tbe a graciousloser, Political
scientistsaid thatthereisnothingin Trump's DNA thatcompels
himtoacceptdefeatatanyplaceandatanytime.

Democrat]oe BidenhaswonthePresidencyafterflippingthestate
of Pennsylvaniablue and claimingmore than the 270 Electoral
Collegevotesrequired for the White House. Trump wasathis golf
coursewhentheresultwas declared. Herefused to concede and
vowed to fightthe outcomein court.

Following this announcement, Trump issued a statement,
indicatingthatheisnotreadytoaccepthiselectoral defeat.

"WeallknowwhyJoeBidenisrushingtofalselyposeasthewinner,
andwhyhismediaalliesaretryingsohardtohelp him: they don’t
wantthetruthtobe exposed,"hesaidinastatement."Thesimple
factisthiselectionisfarfromover."

Answeringthe questionwhether Trump wouldaccepttheresult
ofthe election, Nader Entessar, professor emeritus of political
science from the University of South Alabamatold Mehr News
Agency, "Aslhad stated in my previousinterviews with various
news outlets, the state of Pennsylvaniawas critical towinning this
year'sUS presidential election,and Joe Biden finally captured the
Electoral Collegevotesofthisimportantswingstatetobecomethe
46thpresidentofthe United States."

"Thereisnothingin Donald Trump's DNA thatcompels him to
acceptdefeatatanyplaceandatanytime,"headded.

U.S. allies greet Biden as next president
despite Trump refusal to concede

Some ofthe United States’ biggestand closestallies

quickly congratulated Joe Biden on his presidential

electionvictory on Saturday even though Donald

Trump, withwhomseveralhave had rockyrelations,

hadyettoconcede.

Germany, Canada,
and France,
which have had
strained ties
with the Trump
administration

NEWS

1 I 8 despite beingits
G7and NATO partners, were
amongthefirsttorecognize

Biden’s victory, soon
after major U.S. television
networksdeclaredit.

"So,Idon'tthink he will be a
gracious loser and offer
congratulations to Joe
Biden. 1 very much
doubt that Trump will
even attend Biden's
inauguration,” Entessar
noted.

Hehighlighted, "Throughout
hislife as areal estate mogul,
Trump was used to evicting
tenants from his properties. Now, he

willhave to getused tobeing evicted from the White
House."

NEWS

Iranian VP HopesTrump

Defeat Will Bring Changein US’
Destructive Policies

Iran’s FirstVice President EshaqJahangirilauded an
endtothetenure of USPresident Donald Trumpand his
belligerentteam, hopingthatthe nextUSadministration
wouldabidebythelawandrespectthe other countries.
“Finally, with the announcement of the results of US
elections, the era of Trump and hisadventurousand
belligerentteam cametoanend,’ Jahangirisaidinapost
onhis Twitteraccountlate Saturday.

“Violation ofinternational treaties, from environmentto
economicand inhumane sanctionsagainstthe Iranian
nation,and supportforterrorismandracismformed the
basisof Trump’spolicies,”henoted, Press TVreported.
The Iranian nation stood up to Trump’s “maximum
pressure” policy,and willnot forgetthe pains caused by
“themassivedisruptionofitslivelihood, the patients’lack

“I look forward to future

cooperation with President
Biden,” German Chancellor
Angela Merkel said in a
statement on Twitter. “Our
transatlantic friendshipis
irreplaceable if we are to
master the greatchallenges
ofourtime.”

Merkel’s finance minister,
Olaf Scholz, went further,
suggesting a  Biden
administration could mark
aresetoftrans-Atlanticties.
Canadian Prime Minister
JustinTrudeausaid helooked
forward to tackling “the
world’sgreatestchallenges”
withthenewadministration,
including climate change,
anissue with which many
nations have argued over
with Trump.

British Prime Minister Boris
Johnson,whohashadamuch
smootherrelationship with
Trump, also picked up the
theme of climate change in
congratulating Biden.

“The U.S. is our most

forward to working closely
together on our shared
priorities, from climate
changetotradeandsecurity”
Washington formally quit
the Parisaccord onlimiting
greenhousegasemissionson
Wednesday, fulfillingapledge
by Trump to withdraw the
world’s  second-largest
emitter fromthe pact.Biden
has promised torejoin the
agreementifelected.

“The Americanshavechosen
their President,” French
President Emmanuel
Macrontweeted. “Wehavea
lottodotoovercometoday’s
challenges. Let's work
together!”"Many leaders
did notmention Trump, but
Spain’sfar-leftdeputy prime
minister, Pablo Iglesias, said
hisdeparture as president
would leave the far right
weakenedaround theworld.
“Trumpis confirmed tohave
losttheelection. Thisisgood
news for the planet, as the
globalfarrightlosesitsmost

powerful political asset,”
Iglesiastweeted.
IRISHANDINDIAN PRIDE
Ireland, where Biden traces
his family roots, called him
the 46th U.S. President,
despite Trump accusing
Biden of “rushing to falsely
poseasthe winner” Trump
has complained of electoral
fraud without providing
evidence.

“Ireland takes pride in
Joe Biden’s election, just
as we are proud of all
the generations of Irish
women and [rishmen and
their ancestors whose toil
and genius have enriched
the diversity that powers
America,” Prime Minister
Micheal Martin said in a
statement.

Indian Prime Minister
Narendra Modi singled
outBiden’s running mate,
Kamala Harris, in his
congratulatorytweet.Harris,
whose mother emigrated
fromIndia, becomesthefirst

woman,firstBlack American
and first Asian American to
winthe second highest U.S.
office of Vice-President.
“Your success is path-
breaking and a matter of
immense pride notjustfor
your chittis, butalso forall
Indian-Americans,” Modi
wrote, using the Tamil word
for“aunts” which Harrishad
used when she accepted
the Democratic Party’s VP
nomination.

Egypt, one of Washington’s
biggestallies inthe Middle
East, also congratulated
Biden,asdid Lebanon, which
has had fraught relations
withthe United States.

On Friday, the Trump
administration imposed
sanctions on Gebran Bassil,
the leader of Lebanon’s
biggest Christian political
bloc and son-in-law of
President Michel Aoun,
accusinghimof corruption
and ties to armed Shi’ite
group Hezbollah.

ofaccesstomedicine,and theassassination ofthe dear
General Soleimani,”Jahangiriadded.
“Ihopewewillseeachangeinthedestructive policies of
the United States,and itsreturn tolawand international
commitmentsandrespectfornations,”headded.
Democratic candidate Joe Biden has become the
projected president-electofthe US, the Associated Press
and othermediaoutlets said on Saturdaynight.

Trump, however, hasrepeated unfounded voting fraud
claimsand said Bidenis “rushingto falsely pose asthe
winner”.

Veterandiplomaturges Bidento
uselanguage of respect with Iran

Alireza Moayeri, a veteran Foreign Ministry diplomat,
said on Sunday that, the US President-elect]Joe Biden
hasto speakwith Iran with the language of respect, not
sanctions.

Speakinginanexclusivelyinterviewwith IRNA, Moayyeri
said thatBidenhasabetterunderstandingofIranthan
Trumpdid.

Althoughthe US pressuresand sanctions created some
hardship forIran, they failed to make Iranretreatand
changeitsprincipled policies, the veteran diplomatsaid.
Hesaid that Trump’s poor performanceinhandlingthe
USdomesticaffairsand foreign relations were the main
factorsleadingto his defeatin therecentpresidential
election.

Trump only soughtthe USinterests,and to putitbullying
and unilateralism, Moayyeri said, adding that this

important ally and I look

approach caused the US presidentto pull out fromall

Lawmaker:
Irannotdealingpassively

with Westonitsintl. rights

Anlranianlawmaker says the Parliament’s
new ‘strategicaction plan’ to counter the
anti-Iran sanctions shows the country’snon-
passive positionininteraction with Western
countries.“Withthenew‘strategicplan’inplace,
weare sendingamessage to the 441 group

thatwenolonger deal passivelywith the West,”
MemberofNational Securityand Foreign Policy
Committee of [ranian ParliamentMohammad
Ebrahim Rezaeitold Mehr News on Sunday:.

"Itislogical toremainas much committed to
the2015nuclear deal [JCPOA] as the other
partiesare sticking to their obligations,” he
said.NotingthatIranhasexerted everyeffortin
recentyearsto fulfillitsresponsibilitiesunder
thenuclear deal’s framework, the lawmaker
said, “However, the otherside almost showed

Americanswithdrew fromdeal."

stressed.

no obligationto the pact,and we saw thatthe

He said that the strategic action plan
emphasizes the resistance strategy of the
Islamic RepublicofIran, “and our messageis
thatweare standing firmly on our position
no matter who takes office after the US
presidential election.”“Besides, we will
continue our path ofresistanceand willnever
fall forany miscalculationsin thisregard,” he

theagreements and treaties the United States used to
beaparticipantto them - from Paris Climate Change
Agreementto Irannucleardeal.

Hesaid thatthe [ranian nation will never forget the
hostility of Trump administration and thereforeitis
necessary for the next US presidentis expected notto
continuethewrongway ofthe predecessor.

Henoted thatwhile Iran wasin dire need for medicine
and medical equipment due to the global spread of the
coronavirusdisease, Trump administration escalated
sanctionsonthe countrytoprevent Tehran’saccesstothe
emergency and humanitariansupplies.

Jordan Calls for End to
Israeli Demolition of
Palestinian Homes

Jordan called on the international community to put pressure
onthelsraeliregimeto cease demolishing Palestinianhomes
inthe occupied West Bank, and rescind a threat to destroy
Palestinian educational centers.

Spokesman for the Jordanian Ministry of Foreign Affairs
and Expatriates Deifallah al-Fayez stated on Saturday
thatrecentIsraeli demolition of Palestinian homesin the
village of Homsaal-Bagqia, evacuation oflocal residents and
confiscation oftheirlands contraveneinternationallaw,and
areallin flagrantviolation of human rights law and the Tel
Avivregime’s obligations in the Occupied Territories, AFP
reported.

Fayez further noted that Israel’s settlement expansion
policies, expropriation of Palestinian lands, construction

ofhousingunits and forced relocation of Palestiniansarein |

opendefiance of UN resolutions and international law.

The seniorJordanian official also called on the international
community to take decisive measures to put pressure on Tel
Avivtoenditsillegalactions.

Late on Tuesday, Israelibulldozers razed Homsa al-Bagia
village - including tents, sheds, portable toilets and solar
panels-nearthe city of Tubasin the strategicJordan Valley.
Accordingto Abdelghani Awada, whohasbeenlefthomeless
by the operation, Israeli forces arrived in vehicles and
with bulldozers, and gave local people only “10 minutes to
evacuate” theirhomes.

Palestinian Prime Minister Mohammed Shtayyeh has
strongly condemned [sraeli troops over having “completely
demolished thevillage of Homsaal-Bagia,and leavingaround
80 peoplehomeless.”

The United Nations Office for the Coordination of
Humanitarian Affairs (OCHA) haswarned thatthere hasbeen
asharpincreaseinthe number of Palestinian houses being

demolished
by Israelin the occupied West
Bankduringthe coronavirus pandemic.
UN Humanitarian Coordinator for the Palestinian territories
Jamie McGoldrick hasalso said thatthe trend would make the
Palestinians more susceptible to health risks.



Ghalibafreacts to US electionresult

Iranian ParliamentSpeakerreacted totheresultofthe US election viatweeting
someversesofNaza'atSurahinHoly Qoranthatdescribe therebellionand fate

of Pharaoh.Referringto 21- 25 verses of An-Nazi'at Surahin the Holy Quran,

Mohammad Bagher Ghalibaf, in his tweeteraccount, reacted to the outcome of ‘ 4
theUSelection.Thefollowingisthetranslation oftheverses ofthe An-Nazi'atSurah

inwhichthe disobedience and fate of Pharaoh have been depicted:

Buthe[i.e, Pharaoh] denied and disobeyed.

20000 Rials

Thenheturnedhisback, striving|i.e., plotting]
Andhegathered [hispeople] and called out.
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Iranian VP Hopes ISFRHAN
Trump Defeat Will NEWS
Bring Changein US’
Destructive Po]icits Trump's political life
ends with dream of
NothinginTrump's acallfrom Irannot
DNA thatcompels comingtrue
him to acceptdefeat Iran's Ambassadorto UK
B Hamid Baeidinejad said
Dealmakers onSaturdaythatDonald
. o Trump failed to make
seedivided U.S. Iransurrender,and now
government hislifehasendedwithhis
favoring mergers dreamofacallfromIran
o o e notcomingtrue.
and acqultlons o In a tweet late on
CALLTOPRAYER TIMEINISFAHAN Saturday, headded that
eventually, political life
Morning call to prayer : ofamanwhoonlyspread
05:05:28 hatred cametoanend.
Noon call to prayer : Despite his policy of
1:47-11 maximum pressure, he
T could notmake Iran to
Evening call to prayer: surrender, Baeidinejad
17:24:24 reiterated.
: Joe Biden was elected
the46th Presidentofthe
United States with 290
electoral votes against
only214votesofDonald

Trump, and Kamala
Harris was elected as
the firstfemale US Vice
President.

SoAllahseized himin exemplary punishmentforthelastand thefirst [transgression].

Iran inflation expectations decline

with Biden; Expert

Trump Responds to Biden Victory: Election 'Far

from Over'

Shortly after American media called the presidential election

for former Vice President]oe Biden, Donald Trump released

astatementclaimingthe election was "far from over," vowing

totakethe election to the courts.

Trumpwasathis golfcoursein Virginiawhena
slewofnetworksannounced Bidenhad wonthe
presidency. The APand networksonly callarace
whenthey determinethetrailingcandidatehasno
possible pathtovictory,evenfactoringinthevotes
thatremaintobe counted.

Hourslater; the US presidentissued anall-caps
tweetdeclaringhimselfthe winnerand claiming
that election observers were not allowed
into counting rooms. In fact, vote counting
was observed as normal and, in many cases,
livestreamed as well. There have been some
disputes overhow close observers could stand or
howmanywere permitted inrooms, butnothing
closetotheviolation ofelectionlaws that Trump
alleges, NPRreported.

Hetacitlyacknowledged thelackof evidence for
his campaign'sunsupported claims ofwidespread
fraud,saying,"BAD THINGSHAPPENED WHICH
OUROBSERVERSWERENOTALLOWEDTOSEE."
“THE OBSERVERSWERENOT ALLOWED INTO
THE COUNTINGROOMS.IWONTHEELECTION,
GOT 71,000,000 LEGALVOTES.BAD THINGS
HAPPENED WHICH OUROBSERVERSWERENOT
ALLOWEDTO SEE.NEVERHAPPENED BEFORE.
MILLIONS OF MAIL-INBALLOTSWERESENTTO
PEOPLEWHONEVERASKED FORTHEM!”
Healsonoted hehadreceived morevotesthanany
sittingpresidenthad ever received before, which
istrue; Biden, however, received millions more
votes, settingthe newrecord for mostvotes ever
receivedinapresidential election.
Thepresidentialraceisalways called by the media
wellbeforeitis officially certified. Certification
deadlinesvaryby statebutare setdays orweeks
after Election Day. The AP and networks often call
theraceonelectionnight.
Ashadbeenanticipated, tallyingvotestooklonger
thanusualinmanystates: Huge numbersofvoters
casttheirballotsviamail, because ofthe pandemic,
and many state legislatures did notallow those

mail-invotestobegintobe counted until Election
Day.

The AP determined that Biden reached the
threshold of 270 electoral votes on Saturday
morning,ashe secured the crucial swingstate of
Pennsylvaniaandits 20 electoral votes for Biden.
Shortlyafter, the AP also called Nevada for Biden,
bringinghiselectoral vote total to 290.
Bidenleadsin Georgia, while Trumphastheedge
inNorth Carolina, neither of which have been
called by the AP; neither state would swing the
resultofthe electionatthis point. Countingalso
continuesinArizona,whichthe AP called for Biden
earlierinthe weekand where Biden maintainsa
narrow edge.

Inhis statement, Trump reiterated claims that
votesare being counted improperly. He also
emphasized his campaign'slegal challenges to
thevotingprocess, several of which havealready
beenthrownoutofcourtsbecause ofalackofany
evidence ofwrongdoing.

"WeallknowwhyJoe Bidenisrushingto falsely
poseasthewinner,and why hismediaalliesare
trying so hard to help him: they don'twant the
truthtobe exposed,” Trump wrote. "The simple
factisthiselectionisfar fromover.Joe Bidenhas
notbeen certified as the winner ofany states, let
aloneany ofthe highly contested states headed
for mandatory recounts, or states where our
campaignhasvalidandlegitimatelegal challenges
thatcould determine the ultimate victor"

Many of those lawsuits focus on questions of
transparencyandaccesstoobservevote counting
— forinstance, disputinghow farawayanelection
observer can stand from officials. Itisnotclear
howsuchalegal challenge could shifttheresults
oftheelection.

Trumpalsoreferred to "legal votes” and "illegal
ballots." He has frequently suggested mail-in
ballots areillegitimate. Research has found no
evidence of widespread fraud, and states with
Republicanand Democraticelection officialshave
used thevoting method foryears without major
issues. Trump himselfhasvoted by mail.
Trumpalsoaccusedthe president-electofseeking
tocountballots "eveniftheyare fraudulent." The
Biden/Harris campaign hasnotencouraged any
violation ofelectionlaws.

Joe Biden, Kamala Harris Make Victory

Speeches:'A Time to Heal'

US President-elect]Joe Biden and Vice President-elect Kamala

Harris made victory speeches to the American nation Saturday

nightin Wilmington, Delaware, with primetime remarks

stressing unity forasharply-divided nation.

Harris, 56, the first woman and first woman
of colortobe elected vice president, was first
to take the stage, savoring the solo moment
inasuffragette-white pantsuit, waving to the
crowd and smilingbroadly as she approached
thelectern.

Shebeganwithatribute tothelate congressman
and civil rights icon John Lewis, giving a
nod to those who paved the way for a more
representative democracy.

"Congressman John Lewis before his passing
wrote 'Democracyisnotastate,itisanact.' And
whathe meantwas that America's democracy
isnotguaranteed.Itis only asstrongasour
willingnesstofightforit," Harris said. "And when
our very democracy was on the ballotin this
election -- withthevery soul of Americaatstake
and the world watching--youusheredinanew
dayfor America."

Shewentontothankthe voters, organizers, poll
workers and activists who she said delivered
aclearmessageinwhatbecameareferendum
election, choosing, she said, "hope and unity,
decency, science,andyes, truth!"

"You chose Joe Biden as the next president of
the United States.And Joeisahealer,auniter,a
tested and steady hand. A person whose own
experience ofloss giveshimasense of purpose
thatwill help usasanationreclaim our own
sense of purpose,” Harris said, talking up her
former opponentand now partner, ABC News
reported.

The daughter of Indian and Jamaican
immigrants, Harrisalsothanked herlate mother
and the generations of women before her --
"including the black women who are often, too
oftenoverlooked butso often prove theyare the
backbone of ourdemocracy."

"Whenshe cameherefromIndiaattheageof19,
she maybe didn't quite imagine this moment,"

Harrisspoke ofhermother,an Indianimmigrant.
"Butshebelieved sodeeplyinan Americawhere
amoment like this is possible, and so I am
thinkingaboutherand aboutthe generations
of women, Black women, Asian, white, Latina,
Native American women, who throughoutour
nation's history, who paved the way to tonight,
women who foughtand sacrificed so much for
equality andliberty and justice forall."

She gave creditto Biden for helpingherascend
tothesecond highestofficeinthe USand said she
hopesherplace on the stage willinspire others
tofollow.

"WhatatestamentitistoJoe's character that
he had the audacity to break one of the most
substantial barriers that existsin our country
andselectawomanas hisvice president,” Harris
said.

"While I may be the firstwoman in this office,
[willnotbe the last. Because every little girl
watching tonight sees thatthisisacountry of
possibilities,” sheadded.

Biden, afternearly 50 yearsin publicand three
tries for the White House, then took the stage
andsquarely focused on healingadivided nation
--but firsttooka moment to tout his history-
makingwin.

"Folks, the people of this nation have spoken,”
Bidensaid tocheersand honkinghorns."They've
delivered usaclearvictory,a convincingvictory,
avictoryforus, the people. We've won with the
mostvotesever castonapresidential ticketin
thehistory ofthenation -- 74 million."
Speakingto several hundred supportersinthe
parkinglot of the Chase Center, standingand
cheeringamid their carsand waving giantand
small American flags, Biden walked out-- as
he always does -- to Bruce Springsteen’s “We
Take Care of Our Own" and expressed surprise
atcelebrations takingplace across the country.
“WhatImustadmithas surprised me, tonight
we're seeingall over this nation, all citiesinall
parts of the country,indeed across the world,
anoutpouringofjoy, ofhope of renewed faithin
tomorrow, bringabetter day. And I'm humbled
bythetrustand confidence you've placedinme,’
Bidensaid.
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