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Abfa Wants Municipality'To
Rewrite Water Policy

Tehran Municipality takes out 180 million cubicmeters
of water from depletingunderground resourcesinthe
sprawling capital peryear,director of the National Water
and Wastewater Engineering Company ofIran (Abfa).

“Thishuge amountisused only for watering parksand

Saturday ,September 5, 2020, No. 587

greenspaces. Thisis while the water crisishasbeena
seriousconcernforyears,’ Qasem Tagizadeh Khamesiwas
quotedassayingbyIRNA.

Tehran Municipality uses half million cubic meters of
water every day,allofwhichis pumped fromunderground
tablesinbad shape, he complained.

“To helpreduce this prohibitive amount, the Energy
Ministry and TM signed a contract on Wednesday
(Sept.2) based on which the latteris obliged to use
recycled wastewaterinstead of the rapidly diminishing
undergroundresources.”

Asper the contract, TM is required to meet at least
60% of its daily need (300,000 cubic meters) from
unconventional sources, namely treated wastewater,
Khamesisaid.

Tehran Province Water and Wastewater Company is
willingand able to deliver reclaimed wastewater to the
capital’smunicipality,he was quoted as saying.
“Sixwastewatertreatment plantsare upand runningin
Tehran producing450,000 cubic meters of processed
sewageaday”’

The output, which complies with environmental
standards,ispipedlargelytosouth Tehran for farmingand
industrialuseandisalsosuitable for greenspaces, hesaid.
Recalling that wastewater is playing an increasingly
importantrolein conserving water resources in most
countries,hesaid, “The TPWW(Cisreadytosupply300,000
cubicmeters of wastewater to municipalities” acrossthe
megacity that continues to expand despite the mounting
urbanproblems.

Tehran wastewater treatment plants are located in
Shahrak-e Gharb, Shahrak-e Mahallati, Ekbatan Town,
Zargandeh, Qeytariyehand Sahebqaraniyehdistricts.
Anestimated $2 billion has been spent on expanding
wastewaterinfrastructureinthe capitalhometoatleast
13 millionpeople.

Rising Consumption

Referringtotherise in water consumptionin Tehran, the
Abfachiefsaid up until the recent past consumption was
below 3 mcm per day. Butsince the beginning of the fiscal
yearinMarch (outbreakofthe Covid-19 pandemic),daily
consumption hasbeen above 3.4 mcm, 30% of which
comesfromgroundwater.

“Damwaterisnotmerelyused for drinking purposesbut
alsoforindustrial and agricultural sectors. Therefore,
goodrainfall (inMarchand April) thatled totheriseindam
waterlevelsshould notcreateanillusion ofabundance.”
Dailywateruseintheprovince (210-250litersper capita)
is20%higherthanothercitiesinlranand 30%aboveother
megacitieswiththe same population.

The amount of potable water used annually in Tehran
Province exceeds 1.4 billion cubic meters,accounting for
almost20% ofthe total fresh water consumptioninthe
country of 80 million pluspeople.

Theunsustainableand dangerous consumption patterns
arethreateningwater suppliesinthe capitalashasbeen
the caseinmanypartsofcountrysufferingfromprolonged
draught, falling precipitation and rising temperatures
related toglobalwarming.

Needlessto say, the sharp declinein groundwaterlevels
ishavingdevastating consequences. Excessive pumping
isharming groundwatertables and stopping wells from
reaching groundwater. When groundwateris overused,
lakes, streamsandrivers connected to groundwateralso
startdiminishing. Groundwater overdraftcanalsolead to
land subsidenceasitoccurswhenthereislossof support
below the ground.Destruction of vegetation, increasing
possibility of duststorms, holesinthe plainsand higher
saltcontentingroundwaterare other grave consequences
ofoverconsumption.

PublicRelations: 031-32274754

Tehraners facing non-stop rising of
housing prices

Accordingtoarecentreportreleased

by the Central Bank of Iran (CBI), the

housing price in Tehran city hasrisen

10.5 percentin Mordad, which is the

fifth month ofthe Iranian calendaryear

(July-22August21), fromits previous

month.

By Mahnaz Abdi
The CBI report
also indicates
thatthe housing
price in the
capital city
has risen 77.4
percent in the
fifth month of this year,
from the same month of the
previousyear.
Thereportputthe average
price of one square meter
ofahouseat231.1 million
rials (about $5,502) in the
capital city.

Meanwhile, the number of
real estate deals has fallen
35.4 percentin Tehranin
the fifth month of this year
compared to the fourth
month, while rising 175.8
percent compared to the
same month ofthe pastyear.
Also, the number of real
estate dealsin the country
hasrisen 15 percentinthe
fifth month of the current
year, compared to the same
monthinthe previousyear,
accordingto the chairman of
Real Estate Agencies Union.
Mostafa Qoli Khosravi said,
“The housing marketis now
passinganacceptabletrend,
andweareseeinggrowthin
thenumberofdeals.”
Butwhatiswitnessedinthe
capital city does not seem
acceptable atall. Jumping
pricesin Tehran’shousing
sectorisnotwhatthe people
canafford.

In early May, the deputy
head of the Tehran Real
Estate Association had said,
“The housing market is
experiencinginflation and
risein prices, bothinterms
ofrentals and sales, but the
riseinpricesisnotgoingto
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belikethelastyear'ssudden
surge.”

Hesam Ogbaeisaid, “Last
year when house prices
experienceda 100-percent
growth, rent prices rose
by as much as 30 percent.
Of course, this year we
anticipate thatrentgrowth
willnotreachinflation and
will stay below the inflation
rate.”

Ogbaei underlined the
lack of balance in supply
and demand as the main
reason for the upward trend
inhousing prices and said
since there are not enough
bank facilities available to
homebuyers, more people
will stay as tenants and the
demand for house rents
increases, so consequently
rent prices will also rise
inareas where there isan
imbalance between supply
and demand.

In late June, Finance
and Economic Affairs
Minister Farhad
Dejpasand announced
the establishment of the
country’sreal estate stock
exchange.

The minister had stated that
the Economy Ministry was
finalizing the issue with the
Securities and Exchange
Organization (SEO).

In late July, a member
of Iran’s Securities and
Exchange High Council
announced that the

country’s real estate
stock exchange would be
established by the coming
four-sixmonths.

The establishment of such
exchange is in line with
the government’s policy of
providing housing units for
the underprivileged, and
many efforts have been
already madeto prepare the
required infrastructure in
thisdue.

Thehead ofthe Tehran Stock
Exchange (TSE), which s
[ran’s major stock exchange,
had previously announced
that the real estate stock
exchange was due to be
established inthe middle of
the fourth Iranian calendar
month (earlyJuly).

When established, it will
be the country’s fifth major
stock exchange. The four
otheronesareTSE, Iran’s
over-the-counter (OTC)
market, known as Iran Fara
Bourse (IFB), Iran Energy
Exchange (IRENEX), and
Iran Mercantile Exchange
(IME).

Deputy Head of Iran
Chamber of Commerce,
Industries, Mines, and
Agriculture  (ICCIMA)
says the establishment of
the country’s real estate
stock exchangeis goingto
promote transparency in
thismarket.

According to Hossein
Selahvarzi, establishing

thisstock exchangeis going
to be an opportunity for
making the transactions
in the housing market
more competitive and

transparent, and will
gain people's trust for
participation in mass

construction projects.

In early July, speakingina
meeting with the officials
from Iran Mercantile
Exchange, whichisincharge
of the establishment of
the real estate exchange,
Selahvarzi said: “We are
studying various aspects of
the project.”

The official noted that
the Real Estate Exchange
Company is going to be
established with an initial
capital of 50 trillion rials
(about$1.2billion), of which
50 percent will be offered
topeople viaunderwriting,
while 25 percent will be
shared among government
agencies and another
25 percentis given to the
private sector companies.
Underlining the great
capacities of this exchange,
Selahvarzi said the capital
market has the ability
to define practical tools
for financing the real
estate market and large
construction projects, and
it will make people more
confidentin participatingin
theimplementation of such
projects.
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What's News

Sistanand
Baluchestan
Gas Pipeline
Projectin Fast

Lane

Gas supply to Sistan-
Baluchestan, Iran’s
secondlargestprovince,
will be completed
by 2023, head of the
provincialgascompany
toldapressconference.
Reza Panjabi said
pipe laying and
infrastructure
building is underway
inseveral citiesin the
southeastern province
including Zahedan,
Zabol,Khash, Iranshahr;
Mirjaveh, Chabahar,
Mohamadan, Bampur,
Bazman and Delgan,
IRNAreported.

“Over 1,200 km of gas
pipelineshavebeenlaid
inthe provincial capital
Zahedan”

Zahedan needs
1,350kmofgaspipelines
and 90% of the city is
now connected to the
gasgrid.

According to Panjabi,
the gas supply project
forZahedanwillbe over
bytheendofthe current
fiscal next March to
be soon followed by
[ranshahr.
Iranshahrwasthefirst
cityinthe province that
was partly connected
tothenatural gas grid.
Later construction of
a 262-km pipeline
between Iranshahr
and the provincial
center Zahedan was
completed.
Thepipelinethatbrings
gastotheprovinceisan
extension of the Iran
Gas Trunkline 7 that
extendsfromAsalouyeh
in Bushehr Province
pumping gas from the
major South Pars Gas
Fieldinthe Persian Gulf.
SupplyingIndustries
So far, around 100
factoriesandindustrial
units in the province
are linked to the gas

network and supply
to 200 others has
begun. Natural gas,
seen as clean fuel is
graduallyreplacingeco-
unfriendly liquid fuels

NO 572 Solution: NO 571

Iran President Inaugurates Major

Power, Water Projects
Iranian President Hassan Theplanthasan efficiencyrate of

oo
w

Rouhani on Thursday launched 56%and domesticmanufacturers suchasdieseland mazut
four major power and water providedhalfthe equipmentused inindustrialunitsacross
projects in the provinces of intheplantbuiltforthe western thecountry.

Kermanshah, Ardabil, East regions.Thefirst310-megawatt All units in Zahedan
Azarbaijan.Among the projects gas unit ofthe power plant was Power Plant, which
inaugurated by the Iranian launched in December, 2019. supplies 40,000
president via video links on Anundertaking of the private subscribers, are now
Thursday wasthesecondgasunit sector, the plantis owned and runningongas.

of Dalahoo Combined CyclePower constructed by Farab Company Gas supply to Sistan
Plant in Eslamabad-e-Gharb that has built several power ruralareashasstarted

andsofar“sevenvillages
have been connected

County in the western province
of Kermanshah.With a total

plants and is active in oil, gas
and petrochemical projects plus

capacity of 913 MW, the power construction of water, wastewater tothenational gridand
planthastwo307 MW classFgas treatment and desalination 26 morewilljoinsoon,’
unitsand a293 MW steam unit. plants. Panjabisaid.
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EUshouldside
with Iranagainst
USaggressive
approach: Ex-
Pakistanenvoy
Former Pakistanienvoyto
the International Atomic
Energy Agency (IAEA)
says the United States
cannotinvoke snapback
optionasisnotapartyto
the]Joint Comprehensive
Plan of Action (JCPOA),
however, the European
countries mustsupport
[ran againstaggressive
approach of Trump
administration.

Inan exclusive interview
withIRNA onWednesday,
Ali Sarwar Naqvi said
thatthe US faced a huge
humiliation vis-a-visIran
at the United Nations
Security Council (UNSC).
“The USwanted to extend
arms embargo on Iran
which was rejected by
almostallmembersofthe
international body,” said
theexpert.

Executive Director ofthe
Center for International
Strategic Studies (CISS)
said that even the US
failedtogetthe supportof
itsEuropeanalliesatthe
UNSCvoting.
LastJune,the White House
announced thatitwould
present aresolution to
the UNSCtoextendIran’s
arms embargo, which
was roundly turned
downonAugust15.0nly
the US and Dominican
Republic gave a yes to
the draftresolution. The
incidentis considered a
humiliatingfailure forthe
USdiplomacysystem.
Then on August 21, US
Secretary of State Mike
Pompeodeliveredaletter
to the UN for snapback
invocationagainstIranin
ordertobringbackin 30
daysthesanctionslifted by
the]Joint Comprehensive
Plan of Action and the
UNSCR 2231, which
was rejected by four
permanentand ninenon-
permanent members of
the Security Councilinthe
first24 hours after. They
voiced thatWashington’s
demandhasnolegalbasis.
Ali Sarwar Naqvi was of
theviewthatsometimes
apersontakesadecision
accordingtohisconscious
andinthis case the world

conscious had revolted
againstthe US.
International affairs

expertsaidthatasthe US
had unilaterally pulled
outof]ointCommission of
the]Joint Comprehensive
Plan of Action (JCPOA)
thus cannot invoke the
snapback clause of the
agreement, this is not
possibletechnically.

=

Iran amongtop s speedboat
makers, military official says

Head ofIranian Navy Industries Rear-Admiral Amir Rastegari
said on Thursday thatIranis among the top five makers of
speedboatsintheworld.

SayingthattheIranian speedboats canmove more than 130km
anhourandtheyare capable oflaunchingmissiles, Rear-Admiral
Rastegariadded Iran was sanctioned right after the Islamic
Revolutionin 1979 and soonwasinvaded byIraq.
Thewarnecessitated spare parts,so the military forces started
tomake them. he said, adding thatIranreverse-engineered

start.
spare partsinthe first 10 years, restored the equipmentithad

lostinthesecond 10years,upgraded the existingequipmentin
thethird 10years,and started to design new equipmentin the
fourth 10years.
Hewentontosaythatin thefifth decade, the military forces of
Irantrytoroboticize and make smartthe equipment, whichis
necessary fortoday’swars.
Thehead of Iranian Navy Industries said Iranisamongthe first
13 countriesinthe subsurface equipment,andinthetop 20in
surfaceequipment,addinglran can makeavariety of destroyers
and frigates, which putslraninthetop 10inthisfield.

Sayingthatseveral countries havereferredtoIranin thatfield,
hehopedthatafterthesanctionsarelifted, the negotiations will

He also said thatIranis capable of producinga variety of

militaryand non-militarymarine
platforms.
Regarding the
engines, he said that Iran
is now making 900 and
1,300 horsepower diesel
engines, adding that Iran
hasprogressed extensively in
producinggearboxes.

He said a 1,650 horsepower
gearboxwas unveiled today; itwas put
onsanctionlistaboutayearago; Iranhasthetechnology tomake

thrust

thegearboxfor60-tontanksand can provideitscar-makerswith

JCPOA Parties, Int’l Community
Oppose Washington’s Unilateralism

thetechnologyto makeautomaticgearboxesforcarsinayear.

Allthe signatories of Iran’s 2015 nuclear

dealand amajor partofthe international

community are opposed to the United

States’ unilateralism that undermines

global multilateral efforts, an Iranian

seniordiplomatsaid.

%J/w Deputy  Foreign

. Minister  Abbas
ISFAHAN Araqchi made
N E w s the statement

on Tuesday after

NEWS

_HEEE  attendingameeting

of JCPOA Joint
Commission in Vienna,

Austria, ISNAreported.
Theregularmeetingheld {5 the
with a delay due to the
coronavirus pandemic
was largely focused on
recent US efforts at the
security council to revive
previously revoked United
Nations resolutions
againstIran, which would
effectively spell the end
of the landmark nuclear
agreement, formally called
the Joint Comprehensive
Plan of Action.
Washington exited the
nucleardealin2018 and
reimposed tough sanctions
onTehran.

international
community,” he declared.
Unilateral Interpretation
Chair of the meeting
also issued a statement
reaffirming that the US
cannotinitiate the process
of reinstating sanctions
under Resolution 2231.
“The participants
reaffirmed that the
United States unilaterally
announced its cessation of
participationinthe ]JCPOA
on 8 May 2018 and thatit
had notparticipated inany
JCPOA-related activities
subsequently ... Ittherefore

Inlate August, it moved to
extend indefinitely Iran’s
arms embargo that expires
in October according to

could not be considered
asaparticipant State,” the
statementreadaspublished
on the website of the

the terms of JCPOA and the
UNSCResolution 2231 that
endorsedit.
Whenitsrelevantresolution
wasrejected by UNSC, the
US went ahead with its
threat to restore all UN
sanctionson Iranthrough
amechanism foreseen in
JCPOA, known as snapback.
“All JCPOA participants
stressed that they do
notrecognize the USasa
member and participant
of JCPOA and see its efforts
[atthe UN headquarters]
inNew York...asillegaland
ineffective,” Araqchi told
reporters.

“This was the unanimous
message of this meeting

European External Action
Service.

Araqchi said the parties
are of the opinion that
JCPOAis an achievement
of diplomacy, which needs
to be preserved, and
they do not support any
measure that weakens the
agreement.

“They demand the full
implementation of the
JCPOA and we naturally
expectthesame,” hesaid.
Iran has reduced its
compliance to the deal in
response to the parties’
failure to fulfill their
commitments to counter
the effects of US sanctions.
There is disagreement

Rouhani Prioritizes Students’
Presencein Schools

President Hassan Rouhanion Wednesday said hisadministration’s
priorityisthereturnof studentstoschoolswhileadheringto safety
regulations, asthe coronavirus pandemictookthelivesof 125 more
patientsacrossIran.

Duringtheweekly Cabinetmeeting, Rouhanisaid thenextschoolyear,
beginningon Saturday, will seeanefforttouseacombinationofonline
andin-person classes, buthis preferenceistheattendance of pupils
inside classrooms, President.irreported.

He, nevertheless,noted theimportance ofe-learning, pointingtothe
Education Ministry’s Shad application, which gives publicschools
aplatformto connectteachersandstudentsinasafe environment.
“Today, I ordered the Planand Budget Organizationaswellasthe ICT
MinistrytoprovidefreeinternetforShad,sostudentsand families pay
no cost,’ thepresidentsaid.

Rouhanistressed thatnostudentshouldbeleftoutofthe education

remaining signatories, but
theydecided notto discuss
the issue in this meeting,
accordingto Araqchi, given
theurgency of USmeasures
atthe UN Security Council.
Speaking to reporters
after the meeting, Russian
Deputy Foreign Minister
Sergey Ryabkov also
pointed out lack of legal
groundsbehind USattempts
toimposeits "skewed and
unilateral interpretation of
thesituation" onthe world.
"We are witnessing an
important process of
consolidation of parties
to the JCPOA against this
Americanventure. We are
certain thatthe results of
today’s eventwill help our
colleagues in New York
continue their workin the
rightdirection," he said.
Concord WithIAEA

JCPOA members also
welcomed the joint
statement of Iran and
the International Atomic
Energy Agency on August
26 after the two sides
discussed and resolved
their recent issues in
Tehran.

The UNnuclear watchdog’s
Board of Governorsissued
aresolutionin mid-June,
urging Iran to allow
access to two former sites
suspected of nuclear
activity. Iran argued that

system,addingthatstate TV willalsouseitsresourcesto grant
learnersaccessto educational content.
Schoolsclosed daysafterthe outbreakwasdetectedinthe then-
epicenterof Qom,locatedin central partsofIran.
Theuseofinternetinthelastschoolyeardrew criticism,as many
studentsinunderdeveloped regionslacked the technological
meanstoparticipateinclasses.
Distribution of InfluenzaVaccine
With demand fortheinfluenzavaccine surgingaround theworldas
countries prepare forthe concurrence ofthe influenzaseasonand
the Covid-19 outbreak duringautumn, Iranian officialsare devising
planstoregulate the purchase ofthe sought-aftervaccine.
Heydar Mohammadi, an official with Iran’s Food and Drug e
Administration, told ISNA thatinfluenzavaccines will become
available tothe publicbymid-September.
According to Mohammadi, the ID number of each individual
purchasingthevaccinewillberegistered soastopreventitstrade on
theblackmarket.
“Wearemaking efforts toimportamajority ofvaccine doses bylate

therequest was based on
inadmissible intelligence.
However, after last week’s
negotiations, Tehranagreed
tovoluntarily provide [AEA
with access to the two
locationsand the UN agency
assured thatitwillnotraise
further questionsto Iran
and make furtherrequests
foraccesstolocations other
thanthose declared by Iran
under its Comprehensive
Safeguards Agreementand
its Additional Protocol.
“Everyone describeditasa
positive development that
thetwo sides could agree on
asolutionandbelieved that
thisagreementdisarmed
the US in the Security
Council,” Araqchisaid.
According to the
commission’s statement,
participantsalsoreiterated
their strong supportand
collective responsibility
forthe continuation of Arak
Modernization Project,
taking into account the
potential consequences of
the US decision in May to
end the Arak waiver.

The waivers allowed
Russian, Chinese and
European companies
to carry out work at Arak
heavy water research
reactor and a few other
projects in Iran, but
Washingtondecided in May
toterminate the exemptions
withoutvalid justification.
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Iranstrongly condemns French
magazine’s insulting cartoon of
Prophet Mohammad

Spokesman of the Ministry of Foreign Affair Saeed
Khatibzadeh strongly condemned French magazine
Charlie Hebdo republication of a cartoon offensive
to Prophet Mohammad (PBUH).Khatibzadeh said any
irreverence to Prophet Mohammad or other prophetsis
totally unacceptable.He said that the “provocative” move,
made inthe name of freedom of speech, hurt the feelings
ofmonotheists ofthe world,and also disrespected Islamic
valuesand the beliefs of more than one billion Muslims.
Contrarytothe disrespectful move made by this magazine,
freedomofspeechisahighvaluethatshouldbe constructively
used inline with peaceful coexistence ofhumankind and
encouraging furtherunderstatingamongreligions. Charlie
HebdoisaFrenchleft-wing magazine with a history of
publishing derogatory and anti-religious in content. It
had published caricatures of Holy Prophet Muhammad
(PBUH)in2012and 2015 that provoked Muslims to start
demonstrationsaroundtheglobe.

Official:
Iranable toexportbillions of dollars

of militaryequipment

TheHead ofthelranian Defense Ministry'sMarine Industries
Organization pointed to the capacity ofthe Islamic Republic
inexportingmilitary equipmentafterthesanctionslifted."We
have the capacity of exportingbillions of dollars worth of
military equipmentinayearinall military and some non-
military fields,” Rear Admiral Amir Rastegaritold reporters
onThursday onthe sidelines ofan exhibitionin Tehran.As
partofthe]oint Comprehensive Plan of Action (JCPOA), UN
armsembargoagainstlranissettobeliftedin October. The
United Statesmadean effortto extend these sanctionsforan
unlimited period butfailed asitsresolutionjustreceived one
vote of the Dominican Republic.Elsewhereinhisremarks,
RastegarisaidthatDenaDestroyerwillbedelivered to Army’s
Navytilltheyearend (March20,2021).Healsosaid thatthe
processofbuilding Be’sat submarine has started. “Building
thefirstsubmarineusuallytakesaround 15 yearsacrossthe
world, however, given our experiences with building Fateh
and Ghadirsubmarines, wetrytoreducethistime.”

Irannottoletenemyimpede
country'sproduction: Defense
Minister

[ran's Minister of Defense Brigadier-General Amir Hatami
said on Thursdaythatthe countrywillnotallowthe enemy
toimpedethe productionthroughsanctionsand pressures.
Speakingina ceremonytoopenamilitary parts exhibition,
Brigadier-General Hatami said when participatinginthe
cabinetthroughvideo conference, Iran's Supreme Leader
Ayatollah Seyyed Ali Khamaneistressed thatthe spare parts
ofthemachinery shouldbe madeinsidethe country.
Brigadier General Hatami said the enemyhastried hard to
hurtIranthroughnotsellingspare partssothatthe factories
stopworking.He said Iran cannow make very delicate parts
thatwerenotexpected tobe madeinside the country; the
Ministry of Defenseisnowbreakingthe oppressive sanctions
and dependence onforeign productionsto provide strategic
helptothenationalindustry.

September,”
headded.

Iranhasrecordedatotal of378,000 confirmed cases of the novel

coronavirusand 21,800 deathsas of Wednesday,accordingtohealth

officials.




Iranianuniversity students to be screened for COVID-19 as

of Septd

Head of Students Affairs Organization of Iranannounced on Friday thatalluniversity students
willbescreenedfor COVID-19uponarrivalatuniversities on September5.
AsofSaturday, students should fill the forms ofhealth virtuallywhich help find whether they

areinfected with coronavirus, Mojtaba Sediqitold [IRNA.

Earlier; Iranian President Hassan Rounaihad said thatnew school yearis to start on September 5
consideringhealth protocolsto contain the deadlyvirus which haskilled hundreds of thousands worldwide

20000 Rials

sinceits outbreakin December; 2019.As Sedigiannounced, theacademicterms willbe held both onlineand in person.

Thathowhealth protocolsshould be followedisaccurately predicted, the officialadded.
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lnj]itaryequjpment Iranian Health Minister

Abfa Wants

Municipality'To
Rewrite Water

Policy

CALLTOPRAYER TIMEINISFAHAN

Morning call to prayer:

Saeed Namakiannounced the
creation ofaspecial national
committee charged with
overseeing the development
of a COVID-19 vaccine.In
a decree on Thursday, the
[ranian minister tapped Dr
Mohammad Mahdi Gooya, the
head of the Health Ministry's
Communicable  Diseases

05:18:16 Center;tolead the panel, which
Noon call to prayer : willbe tasked with cooperating
13:01:52 with all Iranian scientific

Evening call to prayer:

19:40:21

WEATHER

High:33°c
Low:12°%

centersand knowledge-based
firmstofacilitatethe creation of
avaccinefortheviralinfection.

He also assigned Dr Alireza
Biglari, the director of the
Pasteur Institute of Iran, Seyed
Mahmoud Masiha Hashemi,
Assistant Professor at Shahid
Beheshti University of Medical
Sciences, Dr Seyed Alireza
Hosseini,anassociateprofessor
ofexercise physiology.

Thedeadly coronavirusradiating from Wuhan, China,inDecember2019 hasaffected near 26,183,000 peopleacross
theworldandkilled over867,000 people; whileinIranthe number of the deadismore than21,900.
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Tehraners facing non-stop rising of

Iran's Q1 Economic Growth at %e3.5-

Iran’s gross domestic product saw a contraction of %3.5

duringthefirstquarter of the currentfiscal year (March -20

June 20) compared to the corresponding period of last year,

the Statistical Center of Iran’slatestreportshows.

Asectoral breakdown of growth ratesin the
report shows only the agriculture sector
experienced a paltry growth of 0.1% while
industriesand services sectors contracted by
4.4%and 3.5%respectively.

[ran’seconomy shrankby 6.9%inthelastfiscal
year (March2019-20) stood at-0.5%, excluding
theoilsector.

Only the agriculture sector experienced a
growth of 2.8%lastyear whileindustriesand
services saw contractions of 14.7% and 0.7%,
respectively.

The World Bank expects Iran's economy to
bouncebackto growthin 2021 with2.1%in
GDP expansion after having experienced an
estimated 5.3% contractionthisyear.
InitsJuneedition of Global EconomicProspects
report, World Bankrevised downits forecastfor
Iran'sgrowthin 2020. The previoussuchreport
had estimated 0% growthin2020.

However, the forecast fornextyearhasbeen
revised up, as thereport forecast 1% growth
in2021.

According to World Bank, Iran experienced
respective growthrates of -8.2%, -4.7% and
3.8%in2019,2018and 2017.

"Iran’s GDP,whichhad alreadyfallenin each of
the previous twoyears, is expected to shrink
againin 2020, by 5.3%, partly reflecting the
effects ofthelarge-scale Covid-19 outbreakon
domesticconsumptionandtheservicessectors
[e.g, tourism]," reads thelatestreport,adding
thatinmany oil exportingstates, growth willbe
significantly constrained byrenewed policy cuts
inoil production.

"US-Irantensions have noteased appreciably
evenasboth countriesattemptto copewiththe
effectsofthe pandemic,"itgoesontoread.
Accordingto Iran’sMinistry of Economic Affairs
and Finance, eight main challenges face the
domesticeconomyinthe currentfiscalyearthat

started on March 20.

Asreported by Fars News Agency, the most
biting of these challenges is the escalation of
USsanctions and depletion of Iran’s foreign
exchangereserves combined with economic
lossesresultingfrom coronavirus outbreakand
disruptionsithascaused for businessesthat
wouldleadtoleanertaxrevenues.

The continuation ofthe declinein oil, petroleum
productsand petrochemical pricesduetoglobal
recessionisanother challenge facingthe Iranian
economy.

Nonetheless, Saeed Leylaz, university professor
and economicanalyst, says the decline in oil
priceswon’thurtlranasmuchasitaffectsother
oilexportingcountries.
“Iranisnotaconsequential exporter of crude
oil; wearestrongon exportsofgas condensates
and petrochemicalsratherthan crude oil. The
declinein oil priceswould cause between $10-
12 millioninlosses for Iran compared with
between $200-250 million for Saudi Arabia,
whichisalmost20timesgreater. Iraq will suffer
losseseightto 10timesbiggerthanIranaswell,”
headded.

Anotherchallengedreferred toby the Economy
Ministryisthe "deepeningrecessioninservices
sector” duetothe coronavirus pandemic.

The sector employs nearly halfofthe Iranian
employed population. The services sector
consists of wholesale and retail trade;
restaurants and hotels; transport, storage
and communications; financing, insurance,
real estate and business services; aswell as
community, social, education, health and
personalservices.

Other challengesfacingthe economy,according
to the Economy Ministry,include: Withering
global demand for mineralsand decreaseinthe
pricesof metals; declinein consumptiondueto
the shrinkage of people’s purchasing power;
government'srisingexpensesduetotheimpacts
of coronavirus spread; and wideningbudget
deficitinthefiscal 2020-21.

The budget for the same fiscal year, which
started on March 20, was presented to the
parliamentin Novemberbut fell victim to the
devastating coronavirus crisisand the election
ofthenew, conservative parliament.

housing prices

NICICO Sales Grow%40YOY to4958Smin

Five Months

The National [ranian Copper Industries Company's sales stood
at 120 trillionrials (495$ million) during the first five months
ofthe currentIranianyear (March-20Aug. 21),accordingto the

company’s managing director.

“The figure, whichincludesboth domesticsales
andexports,indicatesa40%rise compared with
the correspondingperiod oflastyear,” Ardeshir
Sa'd-Mohammadialsotold ILNA.

Headded that NICICO’s sales during the fifth
monthunderreview (July 22-Aug.21) exceeded
29trillionrials ($120 million).

Accordingto Sa'd-Mohammadi, during the five
monthsunderreview, sales of copper cathode
hit 133,500 tons, registeringa43% increase
year-on-year.

“Thishaslargely contributed to propel NICICO’s
gains,"headded.

The official noted that 21.95 million tons of
copper sulfide ore, 493,000 tons of copper
concentrate, 115,701 tonsof coppercathodeand
149,234 tons of copper anode were produced
duringthe five-month period underreview.
During the month ending Aug. 21, NICICO’s
production reached 14.409 million tons,
including4.09 million tons of copper sulfide ore
and 89,014 tonsof copper concentrate.
NICICOaimstoproduce 280,000 tons of copper
cathodeand 335,000 tons of copper anode by
thecurrentfiscalyearend (March2021),noting
thatplansare high onthe agendato seize the
opportunity of growing global demandin the
comingyears.

Global demand for coppermetal (produced from
refined copperandrecycledscrap)isexpected to
keeprisingdueto copper’sindispensablerolein
moderntechnologies.

Accordingto Forbes, robustgainsin building
construction expenditures are expected to
boostthe use of copperwire, tubeand othermill
productsinapplications suchasbuildingwire
and plumbing.
Increasedinfrastructureinvestment, particularly
in developing countries, will further benefit
copper suppliersasupdates to national power
grids drive the production of wire and cable.

Inaddition,advancesin global manufacturing
outputare expected tobolsterthe use of copper
metalintransportation equipment, industrial
machinery, domestic appliances and other
durablegoods.

Sa’d-Mohammadinoted that the production
ofboth copper cathode and anodeis projected
to double within the next decade with an
investmentof €2.5 million plus 248billionrials
($1.1million).

“Iran's annual output of copper cathode and
anodeisexpectedtojumpto 550,000 tonsand
666,000 tonsrespectivelyby 2031, he said.

The NICICO chief announced that the
company's expansion plansinclude a wide
gamutofactivities,from mineral explorationsto
establishmentofover 15 unitsalongthe copper
production chain.

The expansion operations toreach the target
capacitywillbe completed by 2024, headded.
Accordingtothe United States Geological Survey,
Iran holds the world's ninth largest copper
reserves.

Iranholdsabout4 billion tons of estimated
copperreserves,according to the Geological
Surveyoflran.

“With anannual production of 34.5 million
tons, Iran is currently the world’s eighth
biggestproducer of copperinthe world,” Sa'd-
Mohammadisaid,addingthatwith development
of mineral explorations, the country will soon
ascendtotheseventhrank.
Accordingtotheofficial, Iran’s copperreserves
make up4.15% of global copperreserves, Fars
News Agencyreported.

Iran's major Sungun Copper Mine’sreserves
exceed 1.2 billiontonswhilethatofMiduk Copper
Mine surpass 500 milliontons.

According to the NICICO chief, the copper
industry hasa50-million-ton shareinIran's
annualmineral output.

Takingintoaccountthe developmentofcopper
minesof Der Alo Copper Mine, Darezar Copper
Mine and Khatunabad (all three in Kerman
Province) as well as new explorations, Sa'd-
Mohammadibelieves the country’s copper
reserveswillatleastlastforthenext 100years.
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