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Iran-Iraq trades resumes
at Shalamcheborder

The Deputy of Arvand Free Zone Organization
forinvestmentaffairs said thataccordingto Iraqi
officials theinternational border of Shalamche,
which was closed on Eid al-Adha, has been
reopened on Sunday.

Seyyed Ali Mousavi said, "The Iraqi side
announced on 30 July, thatthe Shalamcheh trade
borderwould be closed from Eid al-Adha to Eid
al-Ghadir."

“Today, the international border of Shalamcheh
wasreopened and traders of the two countries
resumed theiractivities” headded.

Exports of non-oil goods, including foodstuffs,
fruits, vegetables, and meat, as well as technical
and engineeringservices,resumed atthisborder
onJuly 6,accordingtoanagreementreached with
thelraqiside, Mousaviannounced.

According to Mousavi, 21,000 tons of non-oil
goods worth $95 million exported to Iraq after
resuming of Shalamche border on July 9, after
afour-month shutdown due to the outbreak of
coronavirus.

Before the closure of the Shalamche border by
Irag, morethan 200 trucks were carryingavariety
ofdomesticexported goodsand 150 Iraqi trucks
traveled daily atthe border dock to unload and
load goods.

Arvand Free Zone in the northwest ofthe Persian
Gulfis ofhighimportancein the neighboring of
Iraqand Kuwait, with capacities suchasroad, rail,
sea,andair transport.

Iran trying to fill exports
gap with Turkey

Chairman of Iran-Turkey Joint Chamber
of Commerce said that the country is trying
to compensate four-month export gap with
neighboring Turkey which happened asaresultof
spread of coronavirus global pandemic.
Speakingon Friday, Mehrdad Sa’adat pointed to
thelatestsituation of admitting Iranian trucks
at Turkishborderand impactofthe coronavirus
outbreakontrade volume exchange between the
two countries of [ran and Turkey and reiterated,
“we try to compensate a four-month exportgap
with Turkey.”

Presently, “we are facing the long queue of trucks
atborders,” he emphasized.

Turkey refrains from accepting more Iranian
trucks due to the outbreak of COVID-19, he said,
adding, “talks are underway with Turkish officials
toincrease the number of [ranian exportand
transittrucks for entering Turkey.”

Thisis while Turkey has beennamed as Iran’s
fifth exporttarget marketin the first four months
of currentyear (from March 21 to July 22) asIran
exported 43,000 tons of products, valued at $405
million, to neighboring Turkey, he stressed.
According to IRICA, five percent of Iran’s total
non-oil commodities were exported to Turkey in
this period.

Elsewhere in his remarks, he pointed to the
volume of productsimported into the country
from Turkey and added, “some 1,870,000 tons of
products,valuedat$1,178,000,000,wasimported
into Iran from Turkey.”

Accordingly, Islamic Republic of Iran has been
introduced as Turkey’s 3rd goodsimportorigin,
sothat Turkey accounts forabout 11 percent of
Iran’stotalimportshare.

He putlran’s trade balance with Turkey in first
four-month periodinthe currentyearat-$773
million.
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Home Vacancy Tax Revisions Approved

Iranian parliamentarians approved

revisions to Article 54 of Direct Tax Code

on Wednesday, which would make several

changes to vacancy tax with the aim of

returning empty properties to use asrental

homes forpeople.

Under the new
decision, empty
homes in cities
withapopulation
of over 100,000

NEWS

m will be taxed

after fourmonths

basedontheirassessedrental
incometaxonamonthlybasis.
The owners of these
properties will have to pay
sixtimesmorethantherental
incometaxinthefirstyear, 12
times more than therental
incometaxinthesecondyear
and 18 times more than the
rentalincome taxin the third
yearand the followingyears,
[RNAreported.

New homes will be subject
to vacancy tax after 12
monthssince the end of the
construction project (as
perthe date printed in their
construction permit). The
proposal also pushes the
deadline for vacancy tax of
new homes built as part of
mass construction projects;
they will be taxed 18
monthsaftertheend of their
construction project.

The parliamentrequired the
Iranian National Taxation
Administration to notify
property owners of empty
homesonemonthpriortothe
deadline,incooperation with
the Ministry of Information
and Communications
Technology.
Householdersarerequired
to register the main
residence ofthe familyinthe
nationwide online database
ofallresidential properties
across the country, the so-
called National Propertyand
Housing Database withintwo
months ofthe publication of
thislegislation’s guidelines.
Unregistered homes, owners
of which have failed to log
ontheir postalcodeand ID
numberinthe database, will

beaccountedasemptyhomes.
Clause Il of the new proposal
says each household is
allowed to name one more
of property as the second
home, provideditislocatedin
acity otherthantheirprimary
residence.

Second homes will enjoy
exemptionfromvacancytax.
University students studying
incities other than theirown
hometownsare allowed to
register another property
besides their principal
residenceand second homes,
and enjoy exemption from
vacancytax.

Residential propertiesused
lawfully by businesses,
institutes and companies
would be exempt from
vacancy tax, provided they
have been registered in
the National Property and
HousingDatabase.

All persons subject to the
codearerequired to update
theirnewinformationinthe
database withinamonth,in
theeventofanychangeintheir
placeofresidenceasaresultof
thehomesale.

Executive bodies are
only required to provide
services, including opening
bank accounts, welfare
programs, selling electricity,
water, landline and natural
gas subscriptions, school
registration, etc. toresidents
based on their postal code
and address uploaded on
the National Property and
HousingDatabase.

AccordingtoMehdi Toghyani,

Solution: NO 551
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Abbas Mousavi, the new [ranian
ambassador to Azerbaijan,
said during a visit to Maku,
northwestern Iran, on Saturday
that "Azerbaijanisimportantfor
Iraninvariousdimensions,sothe
role of Anzali, Arasand Maku free
zones in developing trade and
economicinteractionsbetween
the two countries cannot be

the spokesperson of Majlis
Economic Commission, the
governmentand parliament
are of the same opinion
regarding the taxation of
empty homes and that the
newreformstothelegislation
have been sent to the
Guardians Council—thebody
inchargeofascertainingthe
constitutional and Islamic
nature of all laws—for final
approval.

A motion to consider the
adoption of a vacancy tax
was originally passedin the
Iranianyear ending March
2016.Itisstipulated thatif
ahome remains vacant for
more than oneyear,itwould
besubjectedtoVacancy Tax.
Homes with a floor area of
150-oddsquaremeterswould
besubjected totaxattherate
0f20% ofthe property’srent
value.

The Ministry of Roads and
Urban Development was
thentasked withdesigning,in
cooperationwithanumber of
otheraffiliated organizations
and entities inside and
outside oftheadministration,
a database containing
informationonallresidential
unitsandhomeownersacross
the countryand handingit
overtothetaxadministration.
Three monthsago, Minister
of Roads and Urban
Development Mohammad
Eslamisaid the nationwide
online database of all
residential propertiesacross
the countryhad finallybeen
completed and submitted
to the Iranian National Tax

Administration; the tax
authority would issue tax
statementsasofthebeginning
of summer.Summerbeganon
June21,2020.

Implications Under Scrutiny
Aprominenthousingexpert
saysvacancy taxwould hardly
push down rents or home
pricesintheshortrun.
Fardin Yazdani, who is the
author ofthe Comprehensive
Housing Plan of the Ministry
of Roads and Urban
Development, added that
fromthe get-go, heapproved
of taxing empty homes in
principle.

However, “it can’t be a
powerful tool in the effort
to curtail home prices and
rentlevelsinthe shortterm,
given the fact that most
emptyresidential properties
arelocatedin theluxurious,
expensivenortherndistricts
of the capital city,” he was
quotedassayingby Hibna.
“Theseunder-used housing
units have been built as a
means of investment as
opposed toaplace ofliving.
Therefore, they willhavelittle
effectinbringingthe housing
marketbackto equilibrium.
The same is true about
tenancy market. Demand
forsuchhomesislowamong
renters.’
Henotedthatitisimportantto
settaxrates withacceptable
deterrence level that spur
propertyownerstousevacant
homeseitherbyrentingthem
outorsellingthe properties off
tosomeoneelse whoactually
planstouseit.

Economic Council of Iranian
embassies to be established

Thenew Iranianambassadorto
the Republicof Azerbaijan Abbas
Mousaviannouncedtheformation
ofthe Economic Council of [ranian
embassiesinthe Caspian littoral
states.

ignored.

Emphasizing the need to
strengthen economicrelations
between Iranand the Republicof
Azerbaijan, Mousaviadded, "In

order to strengthen economic

sectors of the Iranian embassies
inthe Caspianlittoral states, an
economiccouncilwillbeformed.”
The current Iranian Foreign
Ministry Spokesmanhasrecently
been appointed as the new
Ambassador to the Republic of
Azerbaijanand is scheduled to
serve as spokesman until next
month (September).
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Iran could
buyalotof
planes during
sanctions:

official

Deputy Ministry of
Roads and Urban
Development said
thatIslamic Republic
oflran could purchase
a lot of planes in
sanctions period.

In addition, the
country managed to
set up new airlines
in tough sanctions
conditions imposed
against the Islamic
Republicofran.
Speaking on Sunday
in the farewell
and introduction
ceremony of the
former head of
Iranian Civil Aviation
Organization (CAO),
Touraj Dehghani
added, “Iranian
aviationindustry faced
acomprehensive and
all-outeconomiccrisis
due to the spread of
the coronavirus global
pandemic broke out
since ending month of
lastIranianyear”
After the spread
of the coronavirus
pandemic,
International Civil
Aviation Organization
(ICAO) announced
that international
aviationindustry will
move out of the crisis
in 2020 but then, it
said thatthatthe world
would exitthis crisisin
2024, hesaid,adding,
“currently,itcannotbe
predicted that when
the aviation industry
would come out of
economicrecession.”
Iran’s aviation
industry had faced
economiccrisis before
the coronavirus
pandemic due to the
US sanctionsimposed
against the country
and for this purpose,
Americans left no
stone unturned for
undermining Iran’s
aviation industry at
theinternationallevel,
he emphasized.
Salient measures
were taken in
Iran’s Civil Aviation
Organization in a
way that the country
could purchase
a lot of aircrafts
especially atthe time
that the country
had been put under
severe sanctions,
newly-appointed
Civil Aviation
Organization’s Chief
Dehghanireiterated.
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Iran Urges IAEA to Clarify Saudi
Arabia’s‘Covert’ Nuclear Program

Iran’s permanentrepresentative to international organizations
inVienna, Kazem Gharibabadi, called on the IAEA to clarify Saudi
Arabia’s “covert” nuclear activities."Despite the fact that Saudi
Arabiaisamember ofthe Non-Proliferation Treaty and has a

nuclearactivitiesin the Arabian Peninsula country.Gharibabadi
raised alarm about Riyadh’s nuclear ambitions, and said the
international community willnotacceptSaudi"deviation" from
apeaceful nuclear program and will confrontit.The comments
came after Americanintelligence agenciesreportedly said they
hadspottedanundeclared nuclear site near Saudi Arabia’s capital
city of Riyadh, scrutinizing attempts by the kingdom to process
uraniumand move toward the development ofatomicbombs.The

outsideexpertssuspectcouldbeone
ofanumberofundeclared nuclear
sites,” the reportsaid.The site
issituatedinasecluded desert
areanottoo farfromthe Saudi
town ofal-Uyaynah,located 30
kilometersnorthwestofRiyadh,
anditsSolarVillage.

comprehensive bilateral safeguard agreementwith the agency
(IAEA),ithasunfortunatelyrefused toabidebyits commitmentsto
theagency'sinspections despite repetitive calls,” Gharibabadi said

onSaturday.

He further called on the International Atomic Energy Agency to
carry outinvestigations and submita full report on the status of

New York Timesreported on Wednesday thatthe agencieshadin
recentweekscirculated a classified analysisabout Saudiattempts
tobuild upitsability to produce nuclear fuel that could potentially
lead to the developmentofnuclear weapons.The study shows “a
newly completed structure near asolar-panel productionarea
near Riyadh, the Saudi capital, thatsome governmentanalystsand

—E— US concerned about Tehran-Moscow

CIA:'No
Evidence'
Showing China
Has Intercepted
Datafrom

Tik'Tok
Arecentreportfrom
the CIA indicates
that the Chinese
governmenthasnot
accessed American
user data from the
video-sharingapp
TikTok.

According to The
New York Times,
CIAanalyststold the
White House that,
thoughitis possible
for Chinese officials
toobtaindata from
users of the app,
which is owned
by Beijing-based
ByteDance, thereis
"no evidence" that
Chinahasdoneso.
The CIA assessment
is the latest
development in a
long series of efforts
made by American
officials to distance
Chinese tech firms
from US users over
national security
concerns, CGTN
reported.

TikTok will file a
federal lawsuit as
soon as Tuesday,
challenging the
usS president's
executive order
banningthe video-
sharing app in the
United States.

Last week, US
Secretary of State
Mike Pompeo has
unveiled a US plan
to crack down on
Chinese apps and
services. Dubbed
the"Clean Network,"
the program would
block "untrusted”
Chinese apps from
app stores.
However, experts
have found that
TikTok collects data
inasimilar manner
to US firms such as
Facebook.
Looking away from
theassessmentfrom
hisownintelligence
community,
President Trump
still moved
forward with an
executive orderlate
Thursday barring
US companies from
"any transactions”
with ByteDance.
The order argues
TikTok "continues
to threaten the
national security,
foreign policy, and
economy of the
United States" and
will go into effecton
September 20.

partnership

"Americans wantneither Iran nor Russia

toappearasregional powers," an Iranian

expertsaidinaninterview with Mehr

news, "The US doesnotwant Tehran and

Moscow as partners, either.”

In an interview with
Mehr news agency,

'&4/4}1

Shoaib Bahman,
ISFAHAN an Iranian expert
N E W s on Russian affairs

NEWS elaborated on
_EEE  various aspects of
economicand political
cooperationbetween the two
countries.
Would you please provide a
generalimage of [ran-Russia
economictransactions?
To have a comprehensive
overview of Iran-Russia
economictieswe canexplore
itfromvariousaspects.
One is the transaction of
goodsbetween the two sides,
which has not registered a
remarkable growthinthe past
recentyears. Inthe pasttwoor
three decades, the figure has
beenbelow $2billion, whichis
low. Thetradevolumebetween
the two countries has not
witnessed anotable growth
due to some reasons,among
whichIcanrefertobanking
and customs impediments
aswell as the US sanctions,
politicalissues,andreluctance
ofboth countries’ managers
for expansion of such ties. I
believe thelastfactoristhe
mosteffective one. Of course,
the two sides have had the
chance, inparticularafterthe
endorsementofanagreement
between Iranand the EEU, to
dotheir financial transitions
independent from SWIFT or
other western channels and
viatheir own-made financial
mechanismsi.e. the [ranian
SEPAM and the Russian Mir
paymentsystem.
It is worth noting that
mutually signed agreements
between Tehranand Moscow
worth above $25 billion,
however, they have notbeen
implemented yet. [ can say
thatthe mainreason for the
issueisthetendencyof some
Iranianmanagerstowardsthe
westerners, whichisrooted
in their unfamiliarity with
the Russian's technological
and technical developments,
potentials, and capabilities.
Forinstance, Russians have
developed the GLONASS
(Global Navigation Satellite
System), whichisarivaltothe
US GPS (Global Positioning
System) or they have
the unique and modern
technology to expand a
network of offshore natural
gas pipelines from Russiato
Germanyacross the BalticSea.
In recent years, Iran has
importeddifferenttypesofoils,
cereals, steel, paper, railway
partsand etc.from Russia. But
infact, the Russian market s

much bigger and in case of
gettingmore familiar withit,
ourimports can haveawider
varietyand Iran canimport
manyotherproductsincluding
technical and technological
onesfromthe country.

We should not forget that
presently, the developments
and modernization in the
Iranian major industries,
including railway, steel,
machineryand etc., havebeen
made by the help of eastern
countries suchas Chinaand
Russia.

Thisiswhile westerners have
notbeeninclined to transfer
knowledge and technology to
Iran, even when the country
wasamong their allies. [fwe
study Russia’s foreigntradein
recentyears, we can find out
the countryhas expandedits
exportdestinationsaswellas
itstypesofgoods forexports.
What about political ties
between Tehranand Moscow?
Thepoliticalrelationsbetween
Iran and Russia in the past
recentyears have witnessed
some ups and downs, in
particular after the Islamic
Revolution in Iran or the
Dissolutionofthe Soviet Union.
Butwe cansaythatasofhaving
PresidentPutininthe office for
thesecond time, thetwo sides
have grown a tendency for
improvementofbilateralties.
However, despite theincrease
intheties, we cannotstill say
that the common relations
haveenteredastrategiclevel.
How do you assess the two
sides’ cooperationinregional
issues?

Tehran and Moscow began
theirregional cooperationas
ofthe trips of the Martyr Lt.
Gen. Soleimani to Moscow.
He held meetings and talks
with President Putin,in2014-
2016,whenhepersuadedthe
Russian Presidentformilitary
presencein Syria. We can say
theIRGCcommandermadea
foundation of Tehran-Moscow
ties in the region. After the
held meetings, the two sides
also started a new phase of
common ties, for example,
Russia resumed providing
Iran with the S300 missile
systemafterward. We can say
thatlranand Russia started

unprecedented regional
cooperationafterward, which
ended in weakening the [SIL
terroristsin Syria. They also
could establish cooperation
toresolve the crisisin Syria
without giving a role to
western countries.

Can Russia and Iran be
consideredasrivalsin Syria?
Of course, the two sides have
some disagreements over the
Syrianissue, whichisnatural
but we cannot name them
as competitors. It is worth
notingthatalltherole players
taking partinresolving the
Syriancrisisandallthe formed
coalitions among countries
suchas Turkey, Qatar, Egypt,
Emirates, Saudi Arabia, and
the US have not only lost
their previous cooperation
but have also found some
discrepancies, disputes, and
hostilities over their stances
towardstheissue. Thisiswhile
Tehran and Moscow could
successfully manage their
collaborationin Syria, despite
all the differences in their
interests. The two partners
alsohave some future plans for
cooperationin Syria.
Regarding that both Iran
and Russiaare major energy
exporters, can we say that
theymaybe faced with some
conflicts in their common
interestsinthelong-run?
Somemaysay Yes, considering
thetendencyofboth countries
for exporting oil and gas to
Europeorothermarkets.

But we should remember
thatbeing major oil and gas
exporters cannotnecessarily
betranslated asbeingrivals.
Theopposite canevenbetrue;
the two countries canreach
mutual interests via going
handinhand.

Iran and Russia can play a
bigroleintheinternational
energy market, setting
prices, controllingsupply and
etc. For example, theidea of
forming the Gas Exporting
Countries Forumwasinitially
putforward by Iranand then
supportedby Russia. The same
istrueabout OPEC+.

In fact, Tehran and Moscow
canbenefitmore frombeing
partnersratherthanrivals.
Inaddition,itshould be noted
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that due to some reasons
Russiaisnotfollowingupits
previous policies of exclusive
energyexportstoEurope. They
have now good customersin
the east, i.e. China. Russians
have found thattheir efforts
tobethe only gas exporterto
Europehavenotbornefruit,in
particularinthe pastdecade,
ithaslostabout20 percent
of its share in the European
Gas marketsince Europeans
wereinclined to diversify their
energysuppliers.

The other issue is about
Iran, which is dealing with
crippling sanctions. The US
sanctions againstIran have
impeded the country from
developingits energy ties to
Europe. Additionally, if Iran
gets freed from the sanctions
andresolvesall the disputes
with Europeans, it will take
the countryabout 10yearsto
getprepareditsinfrastructure
and installments for starting
energy exportsto Europe.
How doyou explain Russia’s
stance towards exports of
Iraniangasto Turkey?
Russiashould notbe blamed
for the issue. Difficulties of
Iran’s gas exports to Turkey
mustbe explained through
Tehran-Ankara disputes. It
hasbeenthe Turks who have
decided to shift their gas
supplier from Iran to Russia.
Turkeyisnowmakingahuge
investmentin Mediterranean
gasand oil resources, which
will leave the country no
need for Iranian energy
resources. The country plans
tobe converted into the major
energy hubintheregion.

Hon can Tehran-Moscow
cooperation resist the US
hegemony i.e. its political,
economic, or military
predominance?

We should not forgetthatthe
time offormingblocs, whether
easternorwestern, haspassed
butthe pointisthat Tehran-
Moscow cooperation can
have abigimpact on the US
hegemony and unilateralist
policies. Such cooperation,
also the one with China,
canneutralize anti-Iranian
sanctions.Itcanalsonegatively
influence the USin thelong
term.

A day earlier, an article in The
Wall Street]Journal said that Western
officials were concerned aboutadesert

siteinnorthwestern Saudi Arabiajustsouth ofthe town
ofal-Ula.Itwas partofaprogramwith the Chinese toextracturanium
yellowcake fromuraniumore,accordingtothearticle.

NEWS

Seniorcleric:
Americatryingtomake
Iranians tired of Islamic

Revolution

AseniorIranian cleric pointed to the US animosity
againstthe IslamicRepublic, noting that US officials’
dreamswillnever cometrue.

“People have tobelieve that Americais our enemy
and is always trying to make people tired of the
Islamic Revolution,” Ayatollah Mohammad Ali
MovahhediKermani, Tehran’s provisional Friday
prayersleader, told Mehr News Agency on Sunday.
“Americans think thatthey can witness aday when
Iranian people are tired and stand against the
Revolution, butthisisanillusionandjustadream for
USleaders,” headded.

The clericwentontolamentsomeindividualsinside
the country who favor starting talks with the US
and payingattention to Washington’sdemands. He
noted thattheseindividuals canbe ‘dangerous’ for
the countryin case theyare givenaresponsibility in
theestablishment.

Ayatollah Mohammad Ali Movahhedi Kermani,
Tehran’s provisional Friday prayersleader
UShasalonghistory ofadoptinghostile measures
againstlranastheycanbetraced backto organizing
the 1953 coup, whichallhaskilled the trustofIranian
peoplein Washington. Recently, President Donald
Trump withdrew from the UN-endorsed JCPOAand
unilaterallyimposed harshesteconomicsanctions
against Tehraninhope of pressuringIranintoanew
deal.

However, Tehran has clarified that there will be
no talks with a party that has already violated
numerous international accords. Iranian officials
havevehemently condemned the sanctions, vowing
to ‘resist’ against pressuresand ‘bullying’ behavior.

Intra-Afghan talks tocommence
in Qatar

The former president Hamid Karzaiannounced on
Sunday thatthe intra-Afghan talks would beginin
Qatarwithintwotothree daysaftertherelease ofthe
400 Taliban prisoners.

He made theremarksinthe closing session of the
LoyaJirga, a gathering of Afghan politicians and
communityleaders.

"Loyajirgamade our wishes come true. Peace will
make life beautiful. People were worried about
freedom and their rights. All the Afghan children,
boys and girls, will go to school," he expressed
content.

He called Talibanto stayin peace.
"Thisisaveryhappy day.Based onthe information
[ have the intra-Afghan talks would begin within
twotothree daysaftertherelease ofthe 400 Taliban
prisoners," former President Hamid Karzai told the
gathering.

The Afghan government and the Taliban are
"onthe verge" of peace talks after thousands of
prominent Afghansapproved therelease ofabout
400 contentious militant prisoners, Kabul'slead
negotiator said Sunday,as France 24 reported.
Theresolution was passed atthe end ofathree-day
"Loyajirga"-atraditional Afghan meeting oftribal
eldersand other stakeholders sometimes held to
decide on controversialissues.

"In order toremove the hurdles for the start of
peace talks, stopping the bloodshed, and for the
good of the public, thejirgaapprovestherelease of
400 prisoners asdemanded by the Taliban," jirga
member Atefa Tayeb announced.

"The decision of the Loyajirga hasremoved the
last excuse and obstacles on the way to peace
talks. We are on the verge of peace talks," said
Abdullah Abdullah, whohasbeenappointed by the
governmenttolead negotiations with the Taliban.
The gathering recommended that any foreign
nationalsamong the prisoners should be handed
overtotheirrespective countries.

The prisoners' fate hasbeena crucial hurdle in
launching peace talks between the two warring
sides, which have committed to completing a
prisoner exchangebefore the talks canstart.
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CALLTOPRAYER TIMEINISFAHAN

Morning call to prayer:
04:55:08

Noon call to prayer :
13:08:38

Evening call to prayer:
20:11:51

WEATHER

'Severeanti-coronavirusrestrictionsnotpossible anymore'
Iranian President Hassan Rouhaniannounced on Sunday thatitisnotpossible to
implementtoughanti-Covid-19restrictionsinIranfortheylead todepressionand
tensionsinthesociety.Notingthatthe worldis copingwith the virus foralmostsix
months, hethanked the Iranian medical staffinthe said timeaswellasthenation's
cooperationwith theadministration.He added thatthe virus pandemicmayremain
foranothersixmonthsorbythetimeavaccinewould be developed forit, therefore, itisa

mustforeveryoneto preserve thehealth protocols. Itisnotpossible toimplementtoughanti-

20000 Rials

Covid-19restrictionsinranfortheylead todepressionand tensionsinthesociety, Rouhaniunderlinedinhis
remarksduringameetingofCoronavirus CombatHeadquarters,adding thateconomicactivitiesmustgoon
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Irantoactively
participate in
reconstruction of
Beirut: ambassador
to Lebanon

Iranian ambassador
to Lebanon,
Mohammad Jalal
Firouznia visited
Iran’s field hospital
in Beirut, stressing
that Iran  will
actively participate
inreconstruction of
Beirut.He made the
remarks duringavisit
to the field hospital
thatIranhaserected
in Beirut and the
humanitarianaid that
the country has sent
toLebanon.

“Iran is ready to

provide aid to
Lebanon and will
actively participate
inreconstruction of
Beirut following the
tragicexplosioninthe
portcity,” Firouznia
said.

The new round of traffic rule waiver in the capital city of

Tehran has failed to curb the jostling crowd in the subway,

contrary to expectations, Tehran Metro’s CEO said.

Accordingto Farnoush Nobakht, Iran's National
Coronavirus Taskforce decided to suspend
Tehran’strafficrestrictions on August 1 for two
weeks due to the non-stoprisein coronavirus
infectionrate, IRNAreported.

Nobakht noted thatinstead of discouraging
theuse of publictransportation, the number of
passengers flockingtothe subwayhasincreased.

Duringthe trafficrule waiver, the coronavirus
taskforceand Tehran Municipalityare expected
tostudyitseffectsonpeople’ssurgetoward public
transportation,and air quality.

Thisis while the move hasalready proved tobe
ineffective. Afterthe coronavirusoutbreakinIran,
trafficschemesin Tehran werehalted for thefirst
time fromlate March toJune 6 to cuttheinfection
chain.

The waiver plus Norouz (Iranian New Year)
holidays (March 20-April 3) temporarily
alleviated the congestion in subway trainsand
thenumber of passengersfell toaround 300,000
perday.

However, with the gradual resumption of
businessesaftertheholidays, the crowd surgedin
thesubwayalthoughthetrafficschemesremained
suspended.

Thedeteriorating conditions due tothe Covid-19
spread compelled the coronavirus taskforce to
urge the authorities to implement the second
round of restrictive measures on high-risk
businessesand suspend trafficrestrictionsin
mid-July.

AlirezaZali,the head ofthe taskforce, suggested
thatremote work permits should be considered
for officeemployees.

"Online shopping should be promoted to
minimize unnecessarytravelsinthe city. These
actionscanalso curbtheincreased use of public
transportationservices," hesaid.

Zalisaid 44% of people in the capital city use
publictransportation or private carsto commute
totheir workplaces, while 25% of citizensleave

inIran.Healsosaid thathealth protocols mustbe observed duringthe mourning ceremoniesin Muharram.

Home Vacancy'T'ax Revisions
Approved

Covidl9- Crisis Challenging Urban
Transportation Response

home every day for necessary and unnecessary
shopping.

Mohammad Alikhani, the head of Tehran City
Council’s Transportation Commission, told
reportersthatthe cancellation oftrafficschemes
isnotbeneficial for the public.

Hesaid thatwithnotrafficlimitationsinthe central
partofthecity, peopleare encouraged tocommute
viaprivate vehiclesand increase unnecessary
travels.

“Since the second waiver, even minorroadsand
streetsinthecity centerhavebeen clogged. This
isnotinlinewithsocial distancingcriteriathathas
provedtobethemosteffectivemeasuretoward off
thedisease, hesaid.
“Themoreusefulmeasurewouldbetoupgradethe
publictransportation fleetthrough theaddition
ofvehiclesand subway trains. Butunfortunately,
the multi-dimensional and complexissue of
coronavirus hasbeennarrowed downtoamere
trafficscheme waiver,” Alikhani said, hoping that
thetrafficrulescould be resumedsoon.

General Guidelines

Recently, during a live program on the IRIB
Channel 3, Tehran Mayor Pirouz Hanachiurged
the general public to use bikes for short trips
aroundthecity.

"Bikesaresuitable for 5-to 7-kilometer trips, plus
they are emission-freeand good for health," he
said.

Besides, Tehran Metro officials have repeatedly
warned people against undertaking outdoor
activities while urging commuters to use the
subwayinlesscrowdedhours (7-8a.m.and 1-2
p.m.)asfaraspossible.

Nobakhturgedthegeneral publictousefacemasks
and stick to health protocols when using the
subway.

Since President Hassan Rouhaniannounced that
wearingfacemasksisobligatoryin covered space
asoffuly5,themetropolicearestrictlymonitoring
the passengers, notifyingthoseignoringtherule.
Saeed Ataollahi, Tehran Metro police chief,
said, "The police stop passengers not wearing
facemasks from passing through the entry gates
and politely ask them to purchase one from the
stallinthemetrolobby."

Investors Pour 695$min Exchange-Traded

Funds

The governmentearned 160 trillion rials (695$ million) by

sellingits sharesin state companies via the stock market--a

figure farbeyond initial projectionin the fiscal budget (March

21-2020).

Head ofthe Plan and Budget Organization,
Mohammad Baqer Nobakht, said this
Friday in a virtual press conference
with reporters on the occasion marking
National Journalists' Day.

Pointing to projections in the annual
budget, Nobakhtsaid “the government
expected toearn 119 trillionrials ($517
million) by ceding its stakes in several
companies in this fiscal year. However,
160 trillionrialswere generated in share
salesjustinthe firstfour months [March
21-July 207"

The senior official said the extraincome
helped the government partially
compensate some of the unrealized crude
oilexportrevenue.

“Oil exports have declined due to the [US]
sanctions. Our oil revenue has shrunk
further this year due to the recession
arising from the coronavirus pandemic.
Barely 6% ofthe forecast oil revenue has
beenrealized so far,” he was quoted as
saying by the PBO website.

The governmentin Aprilannounced a
planofactionto cedeitssharesin 18 major
companies via exchange-traded funds
with the declared aim to downsize, plug
budgetholesand reduceits footprintin
the economy:.

Nobakhtsaid the divestmentisinline
with Article 44 of the Islamic Republic
Constitution, which explicitly states that
the “governmentrole should modify from
manager and owner of companies to
policymaker and supervisor”.
Amongother things, the article says the
government should reduce its role in
the economy, create abigger space for
private enterprise and curb the bloated
bureaucracy.

Obligations of Companies
Asperthebudgetlaw, administrative
bodiesare obliged to name subsidiariesin
whichthe governmentshareisbelow 50%
tobeabletosellits stake in the bourse.
The divestiture is planned in the form of
offeringsharesviaETFs.

The governmentoffereditssharesinthree
banksand two insurance companies via
an ETF in May. The shares were 17% in
Tejarat Bankand Bank Mellateach, 18.3%
in Bank SaderatlIran,17.34%in Alborz
Insurance Companyand 11.44% in Amin
Reinsurance Company.

There are plans to offer sharesin four
refineriesinthesecond ETFinthe coming
days. The governmenthas 20% stakes in
Tehran Oil Refining Company, Isfahan Oil
Refinery, Tabriz Oil Refinery Company and
Bandar Abbas Oil Refining Company.

The divestmentlistalsoincludes 18.96%
share in the Persian Gulf Petrochemical
Industries Company, 12.05% in National
Iranian Copper Industry Company, 17.2%
in Mobarakeh Steel Company, 14.04%
in Iran Khodro (IKCO), 23% in SAIPA,
40% in Pars National Agro-Industry and
Animal Husbandry Company and 13.02%
in National Investment Company of Iran.
Apartfromsellingshares, the government
hasalsoraised funds by directly selling
shares to retail investors in the stock
market. Drawing on the opportunity
created by the booming stock market
and demand outweighing supply, the
government has obliged giant listed
companies, in most of which the
government has stakes, to increase
floating stocks by atleast 25%.
Floatingstocksrepresentthe total number
of shares that are open to public for
investment. Itisameasure thatexcludes
closely-held shares. Closely-held shares
arestock sharesthatare held by company
insidersor controllinginvestors. Floating
shares indicate the number of shares
available fortrading.
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