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NEWS

Iranoffers qualitylab. services
toneighboring countries

The Director of Laboratory Network of Strategic
Technologies Department of Vice-Presidency for
Scienceand Technology said thatIslamic Republic
ofIranprovideslaboratory servicestoneighboring
states.

RezaAsadifard madetheremarksonSat.andadded,
“presence of significantnumber of researchersin
neighboring countrieshas providedagood platform
for developingexportoflran’slaboratoryservices
and thisissue has prompted the Vice-Presidency
for Science and Technology to focus on providing
qualitylaboratoryservicestoneighboringstatesas
atop priority.”’Quality oflaboratory servicesin the
countryhasincreased, hesaid and stressed theneed
toprovidetheseservicestoother countries.
Accordingto him, facilitation of export of these
services is one ofthe bestways to introduce and
develop country’slaboratoryservicestothe global
markets.Itis foryears that Laboratory Network
of Strategic Technologies Department of Vice-
Presidency for Scienceand Technology offers quality
services totheapplicantsinvariousfieldssuchas
technicaland engineering, materialsand metallurgy,
electricityand electronics, chemistry,aerospaceas
wellasenvironmentaland agricultural fields, etc.

Afghanistan sends Ist transit
consignmentto Chinavia Iran

Thefirstshipmentof Afghanistan’stransitgoodshas
beenshipped to Chinathrough Shahid Beheshtiport
inChabahar, southernIran.

Director General of Sistanand Baluchestan Portsand
Maritime Organization, Behrouz Aghaeisaid while
theworldisaffected by the coronavirus pandemic,
Shahid Beheshtiportin Chabaharhastakenabigstep
tofacilitate trade between Central Asian countries
and Afghanistan with the countries of South and
Southeast Asiaand the Far Eastby establishing
regular containertransportationservices.
Stating that Afghanistan'sfirsttransitshipmentof
dried fruitwassentto Tianjin Portin China, he said
thatthe cargowassenttothe Indian portofMundra
via Chabahar, whichwasunloadedatthis portand
loaded onanothershiptoitsfinal destination.
During the past month, Afghanistan sentthree
transitconsignmentsto India via Shahid Beheshti
port in Chabahar.n 2016, Iran, India, and
Afghanistan decided tojointly establish a trade
route forland-locked Central Asian countries.India
hadalsosentaconsignmentofwheatto Afghanistan
through Chabahar Portbackin2017.
Lateron,inFebruary 2019, the Afghanistan-Iran-
Indiatrade corridor forthe trade between the two
countries through Chabahar Port was officially
inaugurated.

Iranian Firm Launches
Soft Drink Productionin
Afghanistan

Zamzam Group,an Iranian producerofsoftdrinks,
haslaunched aproductionlinein Afghanistan’s
fourth-largestcity, Mazar-i-Sharif.

Based on a contract, Afghanistan’s Sadat Cola
Company and Peyman Sazeh Paydar Company will
be cooperating for producingZamzam softdrinksin
PET (Polyethylene terephthalate) packages.
ZamzamisIran’soldestsoftdrink producer that
started operations in 1955. Manufacturers of
carbonated softdrinks in Iran have witnessed
a30-40% fallin productionin the currentfiscal
year (started March 20) over the shutdown of
restaurants,ceremony hallsand fastfood outlets,and
the cancellation of weddingand funeral ceremonies
inthe wake ofthe coronavirus outbreak.
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Tax Exemption for-3Year Rental

Agreements

Landlords willing to sign three-year lease

contracts will be granted exemption from

vacancy tax and other slated tax measures

concerning the housing sector, a senior
official with the Ministry of Roads and Urban

Developmentsaid.

“What's more,

=

theirrental property
for lease before

NEWS

Parvaneh Aslaniwasalso quoted i
assayingby[RNA.

Accordingtotheofficial, thereisa —

strongpossibility thatthehousing
sale and rental markets would
achieveequilibriumthroughthese
incentives.

The Iranian Parliamentvoted for
the outlinesofanupdated version
ofitsownvacancytaxasperArticle
54 of Direct Tax Code, which was
approved in the Iranian year
ending March 2016, asaway to
increase the supply ofhousing for
rentorsaleasopposed tomaking
capitalinvestments.

“Details of the proposal are
expected tobe discussed in the
parliament this week,” Ehsan
Khandouzi,alawmaker; told Fars
NewsAgency.

“Thenationwide online database
ofallresidential propertiesacross
the country will be completed
and putatthe disposal of [ranian
National Tax Administration,”
DeputyRoads Minister Mahmoud
Mahmoudzadehsaidlastmonth.
“Insodoing, INTAwillbe able to
mine the database totrackvacant
homes subject to Vacancy Taxin
lessthantwoweeks.”

Echoing the same remarks,
INTA Chief Omid Ali Parsa said
his administration will start
enforcement of vacancy tax as
soonas the ministry finishesits
assignment.

“Empty homes willnotbe taxed
inthe first year but they will be
subjecttotaxattherate of50% of
aproperty’sassessed rentinthe
secondyearandinthe third year,

landlordswho offer |

Sept. 21 will be| ¥

T eligible forvacancy |/«
tax  exemption,”
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theywillbe lev1edtax attherate
0f100% of property’s assessed
rent.Acommission comprised of
officialswiththe Roadsand Urban
DevelopmentMinistry, INTAand
Municipalities Organization will
estimatetherentoftheproperties.”
However, he believes that these
ratesand penaltiesarenothigh
enough to work as a powerful
deterrenttoensureallhousesare
madeavailable.

Accordingto Mahmoudzadeh,a
total of 6.6 million households or
30.7%ofthe country’s 18.1million
urbanhouseholdsin the country
liveinrented homes.

More than 2.1 million homesin
urbanareasare emptyand there
are about two million second
homes.
Vacancytaxisamongaseries of
measuresthegovernmentistaking
tohelptenantsface-offexorbitant
pricerises.

Security DepositLoans

The government willallocatea
fraction of the 750-trillion-rial
($3.13 billion) coronavirus
bailouttorenters, says Minister
ofRoadsand Urban Development
Mohammad Eslami.
Theinterest-onlysecurity deposit
loans, in which the renters pay
onlytheinterestcostsandnotthe
principal, willbe paid tolandlords.
“Renters ofhomes withanarea
oflessthan 75 square metersin
Tehranand 90 square metersin
other cities will qualify for this
typeoffacility. Anofficial contract
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needstobefinalized betweenthe
landlordandrenterbefore banks
canbegin thelending process,”
hewas quoted as sayingby Mehr
NewsAgency.

Mohammad Hassan Moradi, an
official with BankMaskan, thestate
agentbankofthehousingsector,
saysinviewoftheresources, there
will be alimit on the number of
loansprovidedbythe creditor.
Moradi added that financial
resources needed to carry out
this program mustbe provided
throughdeposits.

“Bank Maskan believes that
security deposit loans can be
offered in the form of Qarzol-
Hassaneh loans [interest-free
microcredit], interest-only
security depositloansorsecurity
depositloansthatrequire both
principalandinterestrepayments.
However, the Central Bank of Iran
hasyettoapprove thetype of such
hypotheticalloans,"he was quoted
assayingbyILNA.

RentIncreases Capped

Tenancy agreementssignedas of
June 29 maynotincrease rentsby
morethan 25%in Tehran, 20%in
large citieswithapopulation over
1millionsuchasMashhad, Isfahan,
Tabriz, Ahvaz, Qom, Shirazand
Karaj,and 15%in other [ranian
cities, Mahmoudzadehsaid.

The new guideline approved by
the National Taskforce to Fight
Coronavirus also suspends
landlords'ability to forfeitalease
during the time the country is

battlingthehealthcrisis plusthree
monthsafterthe Health Ministry
declarestheend ofthe outbreak.
Thereare some exceptionstothe
rule, the deputyministeradded.
“The tenant musthave delivered
on their commitments during
theirtenancyterm;inotherwords,
theyshouldnotberecognizedasa
tenantinarrearsbythejudiciary.
Moreover,those whohave caused
financiallosses for the landlord
won't be entitled to the new
incentive,” hesaid.

“Once the landlord legally
sells their property during the
lease period, the tenant must
move out within two months.
The final exception is when
the tenant refuses to accept
the aforementioned legal rent
increase. Ifthelandlord asks for
a higher rent [than what was
approved], the tenant can fail to
paytherentwithoutfacingeviction
action”
Askedifthenewmeasureislegally
enforceable, the deputy minister
said, “Notasinglejudicial authority
isallowedto orderthetenantto
vacate the premises, as per the
newlegislation. Thisisadecision
made by the Supreme National
Security Council of the Islamic
Republicoflrananditgoesbeyond
the jurisdiction of the Iranian
Parliament. It does not violate
eithertherightsofthelandlordsor
tenants. Rather, itwill soothe the
sentiments of the rental market,
particularlyinlarge cities.”

office, Omid

Q1 Exportsvia Khorasan Razavi top
2708 million

More than $531,000 tons of
commodities worth $272
million were exported from
the northeastern Khorasan
Razavi province during the
first three months of the
currentIranianyear (March
20-June 20).

According to the director-
general of the province’s
customs
Jahankhah, Afghanistan, Iraq,
Hong Kong and Spain were
the top exports destinations
of Khorasan Razaviduringthe
three-month period.

Henoted thatover 168,000
tons of goods produced in
otherlranian provinces were
also transited through the
customs ofthe northeastern
province.

The official added that
Khorasan Razavi’s trade
volume with northern and
easternneighbors,including
Russia,
Azerbaijan,
Armeniaand Pakistanreached
486,000tonsworthover$202
million during the period
underreview.

Turkmenistan,
Afghanistan,

&%w
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S t e e 1
production
vol.tops 7.1mn
tonsin QI
Some 7,135,000
tons of steel was
produced in the
firstthree months
of the current
Iranian calendar
year (from March
21 to June 20),
registeringathree
percent growth
as compared to
the last year’s
corresponding
period.
Although
production
volume of billet
and bloom (steel
ingots) inthe first
three  months
of the current
year decreased,
total production
volume of
intermediate steel
in the country
recorded a three
percentgrowth as
compared to the
same period of
lastyear, Iranian
Steel Producers
Association (ISPA)
reported.

Oftotal 7,135,000
tons of steel
produced in the
first quarter of
the currentyear,
4,120,000 and
3,015,000 tons
of which related
to the Dbillet,
bloom and slab
respectively.
According to
statistics, billet
and bloom
production
volume in the first
three months of
the current year
registered athree
percent decline
as compared to
the last year’s
corresponding
period.

In addition,
production of slab
in first quarter
of current year
registered a 12
percentgrowth as
compared to the
same period oflast
year.

ISPA putthe total
volume of steel
productions
manufactured
in the first three
months of the
current Iranian
calendar year at
5,335,000 tons,
showing a one
percent hike as
compared to the
same period oflast
year.
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Iran
has clear stance

Envoy:

against US
measures

Iranian Ambassador to
Russiasaid Iranhasclear
position against the US
anti-Iranacts,addingthat
Iranhasmovedinlinewith
wisdom, peace-seeking
with the aim of peaceful
settlement of disputes,
but,the US continues with
anti-Iranmeasures.
Speaking to IRNA on
the occasion of the
5th anniversary of
signing Iran nuclear
deal known as the Joint
Comprehensive Plan of
Action (JCPOA), Kazem
Jalali said that the US
presidenthasembarked
onillogical,hastyandnon-
productive propaganda
campaignagainstlran.
Thisfactisnowaccepted
by Americans and
Trump'sfriends,headded.
Former US National
Security Advisor John
Boltonwhoisahardliner
inthe United States had
earlier  encouraged
withdrawal from Iran
nuclear dealas the best
dayinhislife, henoted.
This is while Bolton
himself is now
questioning  Trump
on different areas, he
reiterated.

Today, the US democrats
and even many of the
republicans explicitly
announce that
restoration of the US
image discredited in the
international community
by Trump's withdrawals
from the international
treatiesand organizations
posed amajor challenge
for Washington after
Trump, Iranian diplomat
said.Despite the factthat
US was one of the main
partiesto]CPOA, Trump
pulled outofthedeal, he
added.

Underlining the US
continued hostility to
Iranand Trump anti-Iran
acts, Jalalisaid thatIran
observes little efforts
madebysome European
parties and maximum
effortsmadebyRussiaand
Chinaagainstthe US.
Referring to US recent
attemptsagainst]CPOA,
he said IAEA opened
Netanyahu’sarchived case
since Americans were
tryingtoissueanti-Iran
resolutionbutRussiaand
Chinavoted againstit.

US failure was also
evident in the recent
UNSC meeting in which
all participants criticized
the USunilateral policies
and its withdrawal from
JCPOA, Iranian diplomat
noted.

=

Iran-China coop. roadmap can
foil West's plantoisolate Iran

Amember of[ranian Parliamentsaid thatIran-China 25-
Year Cooperation Roadmap can thwartconspiracies and
plotswaged by western countriesagainstIslamic Republic

oflran.

Speakinginaninterview with FNA on Sun., Rahmatollah
Norouzisaid thatconclusion ofbilateraland multilateral
agreementis one ofthe tools for strengthening national
power, securingnational interestsandincreasingnational

securityfor countries.

As a regional power and influential player in the

internationalarena, IslamicRepublicofIranisno exception
tothisrule, hesaid,adding, “sofar; Islamic Republic of Iran
hastried toestablishbalancedrelationsand amicableties
with various economic, political and military powersin
theworld suchas China, European Union, Japan, Indiaand
neighboring countries.”
He described signing of the 25-year Comprehensive
Cooperation Documentbetween Iran and Chinaasan
ordinary contractinaccordance with internationalnorms
andadded, “about10yearsago, whentheforeign policy of
thelslamicRepublicoflranraised thepolicy oflookingtothe
Eastasits pivotal principle, itwas expected thatIran would
cooperate more closely and continuously with countries
ofthisregion, sothatthisissuebecame moreserious with

Ex-EU diplomat: U.S only seek to weaken the

international posture of Iran

“Thejustification forleaving the JCPOA and reinstating severe sanctionsis

the ‘maximum pressure’ policy of the US vis-a-visIranin order to weaken

theinternational posture of Iran,”a Belgian diplomat told ILNA.

NEWS

The ex-European
Union's Special
Representative
tothe Middle East
peace process
Marc Otte said
in an exclusive
interview with
ILNA news agency that
the Trump administration
wants to ‘punish’ Tehran
for what is viewed in
Washington (and not
only there) asits negative
and subversiveroleinthe
region.

“In my view, many
conservatives in the US
aimatregime changein
Tehran, in agreement
with Israel and maybe
some Arab countries. In
that context remember
Trump hasalways said that
ifelected he would leave
the]JCPOAbecauseitwasa
badagreementinhisview,’
headded.

Answering to question
aboutwhatisEurope'srole
inthisregard, the Belgian

diplomat  confirmed
that the question is do
they have the tools and
the political resolve to
be effective, especially
in view of possible
secondary sanctions by
the US against European
exporters. Thatiswhy they
haveinstituted INSTEX,
amechanism to protect
Europeanoperators. Atthe
same time, the E3 powers
and the EU also try and
convince the USto change
course.

Referring to China and
Russia'sroles, he added
“Question is what will
be their strategy in the
current atmosphere of
confrontation between
the three powers. China
and Russia are also in
consultations with the
Europeans.”

“The AIEA warns that
Iranis notsticking to its
commitmentsand during
the last year increased
its stocks of enriched

thevisitof Chinese PresidentXi
Jinpingto TehraninJanuary
2016”
ThelslamicRepublicoflran
enjoys alot of economic
potentialsand capabilities
inthe fields of energy and
underground resources,
agriculture,
knowledge-based economy, he
said, adding, “itis natural that the
IslamicRepublicoflran should take advantage
ofinternational capacities and experiencestoaccelerateits
growthand developmentintheseareas optimally.”

tourism and

uranium, raised the level
ofenrichmentfrom3.67%
to 4.5% and upgraded
the capacities of its
centrifugesanditalsosays
thatthe accumulation of
uraniumisalmost8times

the maximum allowed,"
the ex-EU diplomat
stressed.

He believed “The future
of JCPOA will depend
on the resolve of the IC
to preserve it and the

‘ -

transparency about its
nuclear activities by
Iran.” Adding that mutual
goodwill by all parties
as well as confidence-
buildingmeasuresare the

only way forward.
Asked about who is
expected towinthe 2020

election, Marc Otte said “I
don’tknow if Trump will
bere-elected, asitisnot
clearyetif US policy will
changeifheisn’t”

Envoy

Iran’s

US Oppositionto
Iran-China Deal
Proves It’s Right:

permanent representative to
international organizations in Vienna
described the US’ oppositiontoalong-term
cooperationagreementbetween Iranand

Chinaasatestimonyto the correctdecision

madeby Tehranand Beijing.

“The opposition from the US and its allies
revealsthatlaunchingbilateral and strategic
long-term cooperation with China, which
would benefitboth nations (Iranand China),
is a correct and wise decision,” Kazem
GharibabadisaidinapostonhisInstagram

pageonSaturday.

Takingaswipe atthe US forimposing cruel
andillegal sanctionsagainstIranand adopting
the policy of maximum pressure, he said

organizations.

Iran should take maximum advantage of the
opportunitiesavailablein the international
arenato counter the USsanctions.One ofthe
approachestheIslamicRepubliccanadoptis
toformalliancesandlaunchstrategicandlong-
term cooperationwithotherswhile protecting
itsinterestsand national security, Gharibabadi
added.The ambassador also hailed China
for standing againstthe US’ unilateralism
and expansionism and for opposing the
anti-Iranian measures in international

President Rouhani
says Iranable topass
through tough times

PresidentHassan Rouhanisaid on Sundaythat
theimportantthingisthatIranhastheability
topassthroughthehardtimesdespiteall the
obstaclesand complexities.

Inviting all experts to give their suggestions
andsolutionsto solve the economicproblems
ofthe country, President Rouhanisaid thatthe
USeconomicwarfare, sanctions,and maximum
pressure,aswellastheinevitablerestrictions of
the coronavirushave createdahardtime.
Rouhani said that the government will
definitely try to solve the problems with a
realisticapproachandbyrelying on domestic
capabilitiesand practicaland feasible ways.

Hereiterated thatthe solutionsmustbefarfrom
fictitiousapproaches, consider therealities of
national economy,and avoid pessimism and
disappointment.

PresidentRouhanisaid thatbyutilizingdecades
ofinvaluable experience of fighting sanctions,
the support from the people and economy
experts,and cooperation between all three
branchesof Governing System, Iran can proudly
passthroughthe currentcritical situation.

NEWS

Russian Ambassador Rejects
Virus Vaccine Hacking Claims

Russia’sambassador to Britainrejected claims that
his country’s intelligence services sought to steal
informationaboutacoronavirusvaccine.
AndreiKelinsaidina BBCinterviewbroadcast Sunday
thatthere was “nosense” in the allegations made last
weekbythe United States, Britainand Canada.
“Idon’tbelieveinthisstoryatall, thereisnosenseinit,"he
saidwhenasked abouttheallegations. “Ilearned about
their (the hackers) existence from British media. In this
world, toattribute anykind of computer hackers to any
country,itisimpossible.”

Intelligence agenciesin the US, Britainand Canadaon
Thursday accused the hacking group APT29 — also
known as Cozy Bear — of using malicious software
to attack academic and pharmaceutical research
institutionsinvolvedin COVID-19vaccine development.
[twasunclearwhetheranyusefulinformationwasstolen.
British Foreign Secretary Dominic Raab also claimed
that“Russianactors”hadtried tointerfereinlastyear’s
general election by “amplifying” stolen government
papersonline, APreported.
Kelinsaidintheinterviewthathis countryhadnointerest
ininterferinginBritish domesticpolitics.
“Idonotseeanypointinusingthissubjectasamatterof
interference,” hesaid. “We donotinterfereatall. We do
notseeanypointininterference because forus,whether
itwillbe (the) Conservative Party or Labor's partyatthe
head ofthis country,wewilltry to settle relationsand to
establishbetterrelationsthannow.”

Iranlikely to sue South Koreafor
unpaid debts: FM spox

Iranmay officially sue South Koreaas Seoul refrains from
payingoffits oil debts to Tehran, said the [ranian foreign
ministry’sspokesman.

Seyed Abbas Mousavisaid on Monday thatin case the
diplomaticeffortsdonotlead to constructiveresultsand
South Korea continuesto obeythe US' policies, Iran will
summon South Korea’sambassadorto Tehranand force
Seoulto pay offits debts throughinternational tribunals.
Heunderlined the Foreign Ministry’s effortstounfreeze
thelranianassetsblocked by South Korea, notingthat
PresidentHassan Rouhanihasrecentlyissuedanorder
toresorttolegal procedurestorestorethe petrodollars
heldinSouth Korea.

Mousavialso criticized theillegal and unilateral US
sanctionsagainstIran, sayingthat “the master-servant
relationship” between Washingtonand Seoulisanissue
relatingto them, but South Korea “mustbesincerein the
bargainwithIranand honoritscommitments.”
LastDecember, Seoul-based Chosun Ilbo newspaper
cited officials as saying that Iran’s Foreign Ministry
had calledinthe South Koreanambassadorto demand
paymentof7 trillionwon ($6billion) for oilitsold to the
Asiancountry.

Iranisstruggling toreturn the funds frozen by foreign
banksamidashortage ofhard currencyin the country
which has been contending with the coronavirus
pandemicoverthe pastmonths.

Earlierlastweeak, Mousavisaid Tehranhasalready given
anofficialwarningto Seoul over the frozenassets.

Zarif: Iran Attaches

Importanceto Protectionof

Iraq’s Sovereignty

Foreign Minister Mohammad Javad Zarifreaffirmed Iran’s support
forneighboringIraqin the fightagainstterrorism, stressing the
significance of efforts to preventtheviolation of [raq’'s sovereignty.

The Iranian Foreign Minister; whoisin Baghdad foraone-dayvisit,
heldajointpress conference withhisIragicounterpartFuad Hussein

onSundayaftertworoundsoftalks.

Inthe conference, Zarif said Tehranis delighted tohave supported
Baghdadinthe fightagainstterrorism, whichisthe commonenemy

ofhumanity.

Itisnecessarytoholdtalksaboutregionalandinternationalissues,

sincetheregionrequirescalm,headded.

Zarifalsosaid the US assassination of top Iranian commander Lt.
General Qassem Soleimaniand Iraqi commander Abu Mahdial-

Muhandiswasagreatlosstothewaronterrorism.

Itishighly significant for Iran thatIraq’s sovereignty isnot
violated, Zarifunderlined, calling for vigilance to combat the
constantthreatposedbythe Daeshterroristgroup.

Healso called for the enhancement of economic ties between
Tehran and Baghdad, saying the two neighbors will work on
variousjointplanssuchasshippingindustry, maritimeborder,and
connectionoftherailroad networks.
Forhis part, the foreign minister of Iraq said he and Zarifhave
discussed the economicinteraction between the twoneighbors
and theimpacts ofthe coronavirus outbreak onthe economicties.
“Wesharetheviewthatitisnecessarytosupportlraq'ssovereignty;”
Husseinnoted,addingthatZarifhasemphasized thatastronglraq

would contributetoastrongregion.

“We mustkeep theregion and Iraq away from the international

tensionsand supportlraq’'s sovereignty,” he stressed, noting that

Baghdad seeks “balanced ties” withitsneighboringstates.
ThetopIraniandiplomathasvisited Baghdad tomakearrangements

Iraqi Prime Minister

Mustafaal-Kadhimi’supcomingtrip to Tehran.
Zarifis going to visit Erbil in the afternoon at the invitation of
PresidentoftheIraqi Kurdistan Region Nechirvan Barzani.
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President Rouhani
says Iranable topass
through tough times

33rd Tehran Intl. Book Faircancelled dueto COVID-19
The 33rd edition of Tehran International Book Fairhasbeen cancelled inthe
currentlranianyeardue to coronavirus pandemic, said an official in Ministry
of Culture and Islamic Guidance.The fair’s spokesman Ayoub Dehghankar
madetheannouncementon Sunday,sayingthatgiventhattheaimofthe Tehran
BookFairisto createapeacefuland enjoyable environmentforbookloversand
to further strengthen the economiccycle ofthe country's publishing industry,

thepolicy-making council of the fairdoesnotconsidertohold the 33rd edition ofthe

20000 Rials

exhibitioninthe currentyear dueto coronavirus pandemicand the need tokeepsocial distancing.

Thedecision comesasthenew coronavirus, Covid-19,hasinfected atleast271,606 Iraniansacrossthe
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B Russia criticizes

. Europe'sinaction
Iran-China coop. »

. overillegal US
roadmap canfoil sanctions
West'splantoisolate  Russia's Permanent

Representative

Iran to International
B OrganizationsinVienna

Iranoffers qua]ity]ab. Mikhail Ulyanov criticized

servicestoneighboring

the the contradictory
standards of European

o countries regarding
cotrles , o illegaland destructive US
CALLTOPRAYER TIMEINISFAHAN sanctions.
Morning call to prayer: Condemning UsS
unilateralactionsagainst
04:34:56 Europe, EU Foreign
Noon call to prayer : Policy ChiefJosep Borrell
13:09:45 in his Twitter account

Evening call to prayer:

20:29:04

WEATHER

High:38°c
Low:18°%

on Saturdaywrote, "The
growinguse of sanctions,
orthethreatofsanctions,
by the US against
Europeancompaniesand
interestsis aworrying
trend. The EU opposesthe
use of sanctions by third
countries on European
companies carryingout
legitimatebusiness."

countryasofSaturday, claiming 13,979 lives.In February, the officials of the fairannounced thattheannual
fairwhichwasscheduled toopenon April 15,would beheld after the lunar month of Ramadan.

Tax Exemption for-3Year Rental
Agreements

Iran: New Interest Rates Unattractive

New interestrates announced by the Money and Credit

Council have failed to convince depositors to park their

money in banks, secretary-general of the [ranian Private

Banks' Association said.

“Itshould notbe expected thatmoneywillmove
toward banks as the higherinterestrates are
insignificant,” ISNA quoted Mohammad Reza
Jamshidiassaying.

TheMCC, Iran’s top monetary decision-making
body, decided on Tuesday toraise intereston
one-year maturity deposits by 1 percentage
pointto 16%.

Likewise, intereston two-year deposits was set
at18%. Onshort-term deposits with 3-month
maturity, the rate increased by 2 percentage
pointsto 12%, the Central Bank of Iran website
reported.

MCCapproved 14% interestrate for six-month
deposits,up 3 percentage points.

The CBlsaysthedecisionisinline with efforts “to
protectthevalue of the national currency” and
“diversifybankdeposits”.

Thanksto the highand mountingmoney supply
directed toward financial markets, forex,goldand
sharepriceshavebeensoaringunprecedentedly.
Observers say investors’ rush into financial
marketsisindeed areflection of expectations
aboutfutureinflation.

Lowinterestrateshave undermined thepeople’s
enthusiasmtokeep theirmoneyinbanksasthe
national currency tanksand gallopinginflation
eatsawayattheirrainy-day savings.
Observerssayaslongashighinflation persists
andreturns onstocks,goldand forexfaroutpace
the paltryinterestrates offered by banks, the
subtleincreaseininterestrates will attract
nothingbutindifference ofthe people whoselife
savingsaresinkingatterrible speed.
“Gallopinginflation is the main snagthathas
rendered suchmonetary policiesineffective,”to
saytheleast, Jamshidiconcurred.

“Aslongaspriceinflation persists, increasing
interestrates cannotbe effective in alluring
unbridledliquidityintobanks”.

Marketdatashowthatinvestmentinthebourse

broughtfatprofits of more than 250% since the
beginningof currentfiscalyearin March
Returnsoninvestmentinthebullionmarketwere
around 75%asseenin 78% growthingold coin
pricesanda70% hike in 18-karatgold. Major
currenciesalsojumpedagainsttherial with the
dollarup 50%sincethebeginningoftheyear the
Persian-language economicnewspaper Donya-
e-Eqtesadreported.
Stressingthattheinterestrate per se hasnot
increased significantly comparedto pastrates,
theseniorbankersaid the CBlhasonlydiversified
theinterestondepositsbyaddingmoredeposit
contracts.

Underthe previous interestrate framework,
depositorscould keep theirmoneyinbanksonly
with one-yearand six-month maturitydates.In
thenewrules, the CBlallows deposits with two-
yearand three-month maturity.
Thenewinterestratesare the maximum that
lenders can offer on deposits because higher
rateswillsignificantlyincrease the costofmoney
forbanks.

CurbingMoney Supply

Inrelated news, Payman Qorbani,a CBlvice
governor said Wednesday the central bankis
workingaplantoissueanew type of [slamic
bonds,knownas “Wadia”totame money flow.
Littleisknownaboutthebond. Howeverasthe
namesuggests (Wadiain Arabicmeansdeposit),
itappearsthat Wadiabonds will be similar to
certificate of deposits with the difference being
thatthelatter bears fixed interestrates while
inthe former people deposittheir moneywith
banks to receive the principal on maturity plus
anunspecifiedamountininterest. Theinterestis
notknown priortothe contractandiscalculated
subjecttoannualinflation.

Qorbanisaid the CBI planstoissue two-year
WadiabondswithMCCapproval.

“Issuing 100 trillion rials [$430 million] in
Wadiabondswill cutbroad money growthby 2.8
percentagepoints.”

Inarecentreportthe CBIsaid moneysupplyhad
reached 24,721.5 trillionrials ($107 billion)
whenthefiscalyearended onMarch 19.
Itgrewby 5,893.5trillionrials ($25.5 billion) in
threemonths (toJune21)--a31.3%jumpand
oneofthehighestinthepastfivedecades.

Twitter Disables Trump'T'weet over
Copyright Complaint

Twitter Inc disabled a campaign-style video that US

senttousbyacopyrightowner or their

President Donald Trump retweeted on Saturday, citinga

copyright complaint

authorized representatives,” a Twitter
representative said inan email statement,

Reutersreported.
The White House did notimmediately
respondtoarequestforcomment.

Thevideo, which included music from
the group Linkin Park, disappeared from
the president’s Twitter feed late Saturday
with thenotification: “Thismediahasbeen
disabledinresponsetoareportbythe
copyrightowner”

Twitter removed the video, which
Trump had retweeted from White House
social media director Dan Scavino,
after itreceived a Digital Millennium
Copyright Actnotice from Machine Shop
Entertainment, according to a notice
posted on the Lumen Database which
collectsrequests forremoval of online
materials.

Machine Shopisamanagementcompany
owned by the rock band Linkin Park,
accordingtoits LinkedIn page.
“Werespond tovalid copyrightcomplaints

Twitter began challenging Trump’stweets
in May and hasrepeatedly clashed with
himsince. The social media company has
several times disabled or commented
ontweets by the president because of
whatitsaid were copyrightcomplaintsor
violationsofapolicy againstthreatening
violence.

Twitter removed animage the president
tweeted on June 30, which included a
picture of Trump, because ofacomplaint
from the New York Times, whose
photographerhadshottheimage.

The companyalso putatweetfromthe
presidentbehind awarninglabelinlate
May, saying thathe had violated itsrules
against “glorifying violence” when he
advocated that Minneapolis authorities
betoughinrespondingto protestsoverthe

death of George Floyd.

'Remdesivir'
officiallyenters
Iran Drug List

Medicalequipmentdepartment
of Iranian ministry of health
announced the permitforhaving
'Remdesivir’ officially enlistedin
IranDrugList (IDL).
Director-General of Drugsand
Controlled Substances Heidar
Mohammadi, in a letter on
Saturday to Iranian medicine
manufacturing companies,
issuedapermitfortheenlistment
of the medicine under the
outbreak ofthe coronavirusin
Iran.

Accordingly, Iran will supply

itsfirstlocalized production of
antiviral “Remdesivir’ medicine
atthemarket.
Thereisnoreliable and effective
drug in the world for the
treatment of patients suffering
from coronavirus butthe two
drugsnamed “Remdesivir” and
“Favipiravir”, as prescribed by
some doctors, were distributed
inthe country especially when
theeffectivenessofthe twodrugs
were emphasized inthe USand
Europe.

Iran’sHealth Ministryannounced
that2,166 new casesofinfections
with the novel coronavirus
diseasehavebeen confirmedin
thepast24hours.

Speakingin her daily briefing,
Health Ministry’s Spokesperson
Sima Lari said that with the
new confirmed cases, the total
number of infections has hit
271,606inthe country.
Shealsoaddedthat 188 people
died ofthe diseaseinthepast24
hours, putting the totalnumber
ofdeathsinthecountryat13,979.
Iran hasanational druglist, the
Iran Drug List (IDL), whichis
draftedbythelran DrugSelection
Committee. Allprescriptionand
OTCdrugsmarketedinIran (with
themolecule, salt, dosage form,
and strength specified) mustbe
listed in IDL prior to availability
foraprescription.
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