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Central Bank of Tran Lets Rial
Tumble

Selected foreign exchange bureaus affiliated to the
Central Bankof Iran pushed up dollar ratesabove the
historic200,000rials on Saturday.

This came after price gaps between the CBI
moneychangers and the open market reached
unprecedented levels, encouraging currency dealers
and speculatorstoline up for cheaper currency.

The so-called bank-based moneychangersincreased
the dollar price by 19,500 rials to 209,000 rials--a
rarely seen 10.3% hike overnightto eliminateaprice
arbitrage thatreached 17,000 rials.

One euro was worth 232,990 rials at the
moneychangers,up 22,000 rials or 10.4% daily, and
the UK pound sterlingincreased slightly to 265,000
rialsto post1.85% growth overnight.

Major currencyratesin Tehran’s open market were
higher. The greenback changed handsat211,000
rials, nearly 2% higher than Thursday’s close.

The eurowas sold for 239,000 rials, up 8,000 rials
compared to the previoussessionand United Emirate
dirham wasworth 58,000 rials.

Accordingto Persian-language economicnewspaper
Donya-e-Eqtesad,increasein dirhamrates has fueled
expectation aboutfurtherhike in forexrates givenits
usualimpacton the domestic currency market.

The Emeriti currency isimportantin determining
ratesin Tehranbecause the Persian Gulf Arab state is
atraditional hub for Iran’simportand export.

When price differencesinthe open marketand the
CBlexchangesincrease, theregulator tends to first
pushup currencyrates to bridge the gap and then
tends to control the marketwith lowerrates.
Attimes of steep volatility in the currency market,
long queues are seen in front of bank-based
moneychangers. Each buyer, however, is allowed
topurchase alimited amount of currency via these
exchangers.

The CBlimposed a cap on currency trade in summer
2018 to control the near permanent turmoil. Since
then, authorized moneychangersare allowed to sell
nomorethan $2,200 to each Iranianin oneyear.
Gold atAll-Time High

Pricesinthe domestic gold marketarealso soaringas
neverbefore due to the hikesin currencyratesand a
bullish trend in global markets.

The price of one Emami gold coin wentup 5.5% to
99.8 millionrials, markinga 5.1-millionincreasein
one day and drawing near the critical 100 million
rials,accordingto datareleased by the Tehran Gold
and Jewelry Union.

Thebenchmark Bahar Azadi climbed almost5.6%to
94 millionrialsand one gram of 18-karatgold fetched
9.07 millionrials.
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NewScheme to Make Home
BuymgAﬂ’ordable

Stockmarketauthorities are planning

tolaunch areal estate exchange market

tohelp address mounting challenges of

thehousingsector,amember ofthe High

Council of Securitiesand Exchange said.

N According to
%J/L” Hossein Selahvarzi,
{L[T] who also is vice
president of

N E w s [ran Chamber
I B4 of  Commerce,

Industries, Mines

and Agriculture, thereal estate
marketwillbe thefifthbourse
inIran’s capitalmarket.
Selahvarzisaid launchinga
real estate bourse will help
improvetransparencyinthe
keyhousingsector; the[CCIMA
newsportalreported.
“Itwillbe an opportunity to
make the [housing] market
competitive and improve
transparency. Thiswill also
helpinsettingabenchmark,”
he said, speaking on the
sidelines of a meeting with
senior stock market officials
on Saturday. The session
discussed the feasibility of the
plan.
“Capital marketsare capable
of defining appropriate
instrumentstofinancebigreal
estate projects in which the
peoplewillbeabletopartake.”
He said the initiative will be
launched with a nominal
capital of 50 trillion rials
($250 million) halfof which
would be putup by investors
viasubscription, 25% each by
government-affiliated entities
and private companies.

SMS:30007232

A real estate exchange is
arathernovelinitiative not
knowninother countriesand
causing many to doubt its
feasibility.

Addressing skeptics, Shahin
Cheraghi, also amember of
bourse council present in
the meeting, said “subjectto
their economic conditions,
countries use different
instruments to shore up
the economy”. He did not
elaborate.

Pointingtothedire conditions
ofhousingsectorinlranand
home prices going up on
almostadaily basis, Cheraghi
said major construction
projectsareincompletedueto
theinabilityand unwillingness
of state and private banks to
lend.

3Pillars

The government, peopleand
builders will be the three
pillarsoftherealestatebourse.
“Government can offer
land, builders’ input could

be technical and executive
expertiseand people will put
upthemoney;” hesaid.
Theplancomesashomeprices,
real estate and construction
costs havejumped up several
hundred percentinthe past
threedecadesmakingitalmost
impossible for the working
class, especially the youth, to
evenbuyasmallapartment.
Unable to extend adequate
funds to boost the critical
housing shortage, the
government recently
approachedthe stockmarket
to secure funds to build low-
costhomes.

Earlier last month,
Mohammad Ali Dehqan, a
deputy economy minister
spokeaboutaplanto create
Real Estate Investment
Trusts (REIT) tohelp theever
strugglinghousingindustry.
Designed to pool the capital
of investors, REITs make
it possible for individual
investorstomakeareasonable

profitinreal estate -- without
having to buy, manage,
or finance the properties
themselves.
ManyRElITsarepubliclytraded
onmajorsecurities exchange
andinvestors canbuyand sell
themlike stocks.
Underscoringtherole of REITs
infunding housing projects,
Dehqgan referred to the
government-backed National
Housing Initiative and said
suchschemescanhelpattract
publicsavingsintothe credit-
starved housingsector.
Under the NHI scheme, the
government has said it
intends to build 400,000
affordable homes for first-
timehomebuyers,namelythe
middleclass.

Thisimplies that the cost of
an apartment offered by
the NHIwould notbe much
lower thanthe pricesinthe
marketthathavelongbecome
prohibitiveleavingmillionson
thewayside.
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What's News

Iran-China
agreementnot
viewed politically;
Expert

The chairmanofthe Iran-
China Joint Chamber
of Commerce and
Industry told ILNA that
the economicrelations
between Iranand China
or a possible 25-year
agreementshouldnotbe
viewed politically.
Inanexclusiveinterview
with ILNAnews agency,
Majid Reza Hariri said
"Even if there was no
revolutioninlIran,Iran's
trade with Chinawould
be the same as now or
betterthantoday."
"China is the largest
consumer of our goods,
so it is natural that a
large partofourtradeis
devoted to energy and
othermineralresources,"
headded.

Referring to Beijing's
policies in the Middle
East, the Iranian official
said that Saudi Arabia
andthe UAEareopposed
to China's policies, but
theyhavemore economic
ties with Beijing than
Iran; adding "Tehran
is China's third-largest
trading partner in the
MiddleEast."
Explaining some
details of the issues
on the Iran-China 25-
year comprehensive
cooperationagreement,
which approved by
Iran's  government,
Majid Reza Hariri said
"Thelran-Chinarelations
isnotpolitical and this
agreementhasbeenthe
subjectofmajorpolitical

of IME, 540,645 MT of different commodities
with the total value of 611 million USD were

International Affairsand PR, last week, on

Gold delivered higher gains compared to currency Overthelast days of June; controversybydesigners

rateslastweek. Market dataindicate gains of 13.5% IME experienced trading of E?:(ﬁi?gfgii??&’épgggeg?\}[ 31“0‘1 r\::;lif)lﬁs{ N andopponents.”
and 10% respectively for gold and currency durin . 79 . The Iranian Cabinet
thelasttradingweek. 8 8 639 thousand tonnes of various productsworthcloseto312millionUSDwere  Onthistradingfloor,255,000 MT of VB feed approved the final draft

commodities

IME experienced trading of 639 thousand
tonnes of various commodities

Tehran (ISNA) - During weekdays ending
uptoJuly2,2020, more than 639,202 MT of

traded.

Onthistradingfloor,89,718 MT of steel, 4,780
MT of copper, 3,350 MT of aluminum, 170
MT of molybdenum concentrates, 18 MT of

stock, 105,730 MT of bitumen, 77,708 MT
of polymerproducts, 43,360 MT of chemical
products, 1,615 MT ofinsulation, 53,000 MT
oflubecutoil, 11,862 MT ofbase oil, 150 MT

Gold prices were little changed on Friday in world
markets, asworries over anacceleratingnumber of
coronavirus cases counteredafillip to risk sentiment
from positive USand Chinese economicdata, Reuters

of a 25-year roadmap
for Iran-China strategic
relationsearlierin June.
The main purpose of

said. o £V precious metal concentratesaswellas 190  ofargonaswellas 2,220 MT of sulfur were the plan is to promote
Spotgold was mostly unchanged at $1,775.06 per commodities worth 0ver904m11110n USD MTofzincweretraded by customers. traded. bilateral  strategic
ounce. were tra.ded onthelranMercantileExchange.  Thereportdeclaresthatondomesticand ~ Furthermore, 330 MT of commodities were cooperationatregional
According to the report from IME exportoiland petrochemical tradingfloors  traded onthe IME’s side market. and international
levels using a win-win

NO 523 m Solution: NO 522 m approach.

"This plan prepares

'Iran resumes saffron exports to some the ground for Iran-

L

W ® M =W~ D
(&1

destinations' China collaboration
The deputy head of Iran's export destinations have n fkey projects andl
National ~Saffron Council beenstrugglingwiththenovel Infrastructura

development, including
the great Belt and
Road Initiative. Itisan

informed thatthe country has
resumed its exports of saffron to
some countries.Inaninterview

coronavirus pandemic.The
international markets havealso
beenin doldrums and demand

with Mehr news on Sunday, forthisPersiandelicacyhasfallen opportunitytoattract
Gholamreza Miri announced inrecentmonths. Saffron prices investmentin different
the currentpriceforeachkiloof have dropped,accordingly.Miri economicsectorssuch
saffronhasincreased sevento announcedinmid-Maythatmore as industry, tourism,
eightpercent, hoveringaround than 15 tonsofsaffronhadbeen information te.chn.olog%:
65 millionrials (about$310)to exported from Iran since the and communications,

120 millionrials (about$570). beginningofthe currentIranian Pre51de.nt. Hassan

Rouhanisaid onJune22.

Headded thatlIran's exports of
saffron, which experienced a
haltunder the outbreak ofthe
coronavirus,hasbeenresumed
tosome countries.Iran’s saffron

year (March 20), which showed
a40%year-on-yeardecline.lran
exported 251 tons of saffron
duringthelastfiscal year that
endedonMarch19,2020.

Iran-China trade has
fallenrecently duetothe
outbreakof coronavirus.
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China-Iran relations musthbe
based on common interests;
Iraniandiplomat

“The Iran-Chinaagreement should be based on the pursuit of
mutual interests,” a former Foreign Ministry spokesman told
ILNA.

Ramin Mehmanparast, aformer spokesman for [ranian Foreign
Ministry and also a former ambassador to Poland said inan
interview with ILNA news agency thatIranin its foreign policy
musthavelong-term, medium-term,and short-termplansbased
onitsinterestsin differentcountries.

Explaining about the Iran-China 25-year comprehensive

cooperationagreement, which approved by Iran's government,
headded thatthe details of theissues on thisagreementare not
yetknownsolcan'ttalkaboutitso much.

“Relations with China canalsoberegulated in such a way that
bothourinterestsand China'slong-terminterests willbe met.”
Asked whether Iran's frustration with the European approach
may haveled Tehran to turn to China, ex-diplomatconfirmed “We
need tohave long-term plans to connect with differentcountries
indifferentways.”

“We have plans with China, Russia, and some Asian countries
based on ourinterests and we canalso have long-term policies
for European countries.”

Ramin Mehmanparast said that Europeans have limited
diplomaticrelations because of US sanctions and have failed to

maintain theirindependence.
The Iranian Cabinet approved
the final draft of a 25-year
roadmap for Iran-China
strategicrelations earlier in
June.

“Wereached anagreementon
deepening of comprehensive
strategic cooperation between
the two countries, promoting of
bilateral 25-year cooperation planand

supporting each other ininternational issues,”

Foreign Minister Mohammad Javad Zarif said in a tweetin
Chineselanguage.

mmm M Psstart process of questioning Rouhani

Parl. speaker
callsforreducing
JCPOA

commitments
Iranian Parliament
Speaker called forreducing
obligations within the
framework of Joint
Comprehensive Plan of
Action (JCPOA) since other
partiesinvolvedinnuclear
talksfailedtoliveuptotheir
commitments.

[ran’s parliament will not
allow International Atomic
Energy Agency (IAEA)
to do anything without
restrictions.

Speaking in today’s
open session of the
Parliament after remarks
ofIranian Foreign Minister
Mohammad]avad Zarif, he
said, “werequesttostand
up against the excessive
demands of other parties
involved innucleardeal,
so that policies adopted

for reducing JCPOA
commitments should be
implemented.”

Hepointedtotherole ofthe
Ministry of Foreign Affairs
in this field and added,
“Iran’s Foreign Ministry
can play a leading and
importantroleinthe field
ofeconomicpower. Forthis
purpose, EconomicDeputy
Office was formed in the
ministry to follow up the
case.

Hecalled on the Economic
deputy Office of the
Ministry of Foreign Affairs
totake more practical steps
inthisregard.
Hereiterated, “ifwe could
notattractforeigninvestors
into the country through
JCPOA, effective steps
should betakeninorder
totransferthe moneyand
currency of people leftin
someother countries.”
Elsewhereinhisremarks,
Ghalibaf pointed to the
spread of COVID-19which
hasbroughtabout many
problems at borders of
the country and added,
“Ministry of Foreign Affairs
needs to be more active
in trade exchanges and
transactions.”

Ghalibaf emphasized,
“International Atomic
EnergyAgency (IAEA) and
Board of Governorsshould
knowthatIslamicRepublic
oflranandlegislatorsinthe
Parliamentwillneverallow
ittodowhatevertheywant
withoutanyrestriction.”
Turningto their excessive
demands of IAEA in this
field, Iranian Parliament
Speaker Ghalibaf
reiterated, “we expectthat
policies takenin the field
ofreducing commitments
within the framework of
Joint Comprehensive Plan
of Action (JCPOA) should
beimplemented.”

The text of questioning Iranian President
Hassan Rouhanion the mainreasonsbehind
irregularities and turmoilin FOREX, carand
housingmarkets wasreleased on five pivots.

A number of
legislators in
the Iranian
Parliament
have drafted
a question for
[ranian President
Hassan Rouhani whichis
going to be submitted to
the Parliament’s Presiding
Board.

According to the Articles
210 and 211 of the Rule
of Procedure of the
Parliament, whenever
75 members of the
Parliamentsign the draft
of questioning President,
the questionisbeingasked
fromthe president. So far,
morethan 100 members of
the Parliamenthave signed
and sealed the motion.
Consideringthe provisions
of Article 88 of the
Constitution and by virtue
of Articles 210 and 211
ofthe Rule of Procedure
of the Parliament,
hereby, questions of the
parliamentarians will be
presented to Mr. Hassan
Rouhani President of the
Islamic Republic of Iran

NEWS

for eco. situation

referring to the Specialized
Committee and also
raisingthe question atthe
Parliament’s open session
at the earliest possible
opportunity.

1- Why and for what
reason the price of foreign
currenciesisincreasing
rapidly and also the value
ofthenational currencyis
depreciating?
2-Whatisthe mainreason
behind the disrupting and
staggering situation of
housing and car markets
and also skyrocketing
inflation of several
hundred percentsin the
housing market? Why
hasn’t the government

in the pastseven years to
provide housingforpeople,
control pricesandincrease
the quality of cars?

3- In which part of
JCPOA you (Rouhani
administration) have made
astrategicmistake thatthe
United States withdrew
fromIran’s 2015 nuclear
deal without paying the
least costand following,
Europe called on Iran to
live up toits commitments
boldly withoutliving up to
itscommitments?

4-Itwas agreed thatthe
government would offer
loansto theindustrialand
production units hithard
by the novel coronavirus,

Pyt 3
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are complaining about
this issue. What salient
measures have been taken
by the governmentin this
respect?

5- The governmental
exchange rate of 4,200
tomans was announced
asofthebeginning of the
current year (started
March 21, 2020). How
many dollars with the
exchange rate of 4,200
tomans (equivalent to
eachdollar) hasbeen paid
up to the present time?
Who has been given the
governmental exchange
rate? what happened to
these dollars and what
effect did it have on

fori o taken any seriousaction COVID-19.Butallsectors controllinginflation?
orinvestigating process,

rea ]] S summit?" Choesaid, referringto NorthKorea  substantialinreturn.
NRo Saysno USta by its formal name, the Democratic People's  'Strategictimetable'

planas Bolton hints'October
surprise’

NorthKoreahasrepeatedthatithasnoimmediate
planstoresume nuclearnegotiations with the
United States unless Washington discards
whatitdescribesas "hostile" policies towards
Pyongyang.

Saturday's statement by North Korean First
Vice-Foreign Minister Choe Son Hui came after
US President Donald Trump's former national
security adviser, John Bolton, told reporters
on Thursday that Trump might seek another
summitwith North Koreanleader KimJongUnas
an"Octobersurprise"beforethe US presidential
election."Isitpossible tohold dialogue or have
any dealings with the USwhich persistsinthe
hostile policy towards the DPRKin disregard
of the agreements already made at the past

RepublicofKorea."We donotfeelanyneedtosit
face-to-face withthe US, asitdoes notconsider
the DPRK-US dialogue asnothingmore thana
toolforgrapplingitspolitical crisis," she said.Kim
and Trumphave metthreetimessinceembarking
ontheirhigh-stakesnucleardiplomacyin2018,
butnegotiationshavefaltered since theirsecond
summitin Februarylastyearin Vietnam.Inthat
summit, the USrejected North Korean demands
forsignificantsanctionsreliefinexchangefora
partial surrender ofits nuclear capability.Kim
entered 2020 declaringtobolster hisnuclear
deterrentinface of "gangster-like" USsanctions
and pressure.Choe's statement followed
aseriesof similar declarations by the North
thatitwould nolonger gift Trump with high-
profile meetings he couldboastofashis foreign
policyachievements unlessitgets something

Choesaid NorthKoreahasalreadyestablisheda
"detailed strategictimetable" formanagingwhat
shedescribedasUSthreats."The USismistakenif
itthinksthingslike negotiationswould stillwork
onus,"shesaid.The Northinrecentmonthshas
alsobeenramping up pressure against South
Korea, blowingupaninter-Koreanliaisonofficein
itsterritoryand threateningtoabandonabilateral
militaryagreementaimedatreducingtensions.
It follows months of frustration over Seoul's
unwillingnesstodefyUS-ledsanctionsandrestart
jointeconomicprojectsthatwould breathelife
intothe North'sbrokeneconomy.

North Korea's state media on Friday said Kim,
while supervisinga politburo meeting of the
ruling Workers' Party on Thursday, discussed
"importantissuesrelated tothe external affairs”
butdid notspecifywhattheywere.
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Enemies Tryingto Stifle
Iran’s Oil-Free Economic

Progress: President

Iranian President Hassan Rouhaniblamed the
recentfluctuationsin foreign currency prices on“a
complicated psychological operation” launched by
theenemiesaimed atunderminingIran’s oil-free
economy through intensified pressures.

In comments at a Sunday session of the
administration’s Economic Headquarters, Rouhani
said the Islamic Republicis pushing hard for
achievingthe oil-free economy targets.
Iranhassetthe goal of oil-free economy despite the
severe conditions caused by the economic war of
the enemies over the pasttwo years, the president
said.

He added thatthere hasbeenagoodtrendinthe
mainindices of economyinIranin spite of the
extreme economic volatility caused by the cruel
sanctionsandthe outbreak of the coronavirus.
The enemies of [ran have launched a complicated
psychological operation to mount economic
pressures on the country with the purpose of
spoiling the oil-free economy, Rouhani stated.
While the adversaries are obstructing Iran’s oil
exports, blockingthe country’saccesstoitsassets
with maximum power, and constantly claiming
thatthe Iranian economy is buckling under the
sanctions by citing fluctuationsin currency rates
and price of some commodities, the main indices
ofeconomyreveal the failure of enemies, he added.

Systemic Racismin US Has
A Historyofover 200 Years:

Biden

Systemicracism has existed in the United States
formorethan 200 yearsand continues to havea
destructive effecton the US society, US presidential
candidate Joe Biden said in his Fourth of July
message, published on Twitter.

Accordingto Biden, the UShasneverlived up toits
founding principle thatallmenare created equal.
However, theideasurvived "morethan 200 years of
systemicracism"inthe country, headded.
"Americanhistoryisn’tafairytale. The battle forthe
soul of thisnation hasbeena constant push-and-
pullformorethan 240 years. Butit'sabattle we can
and willwin —together," he said, TASSreported.
Theissue of systemicracismin USlaw enforcement
was broughtinto the spotlight following the death
of George Floyd in Minneapolis, Minnesota. A
police officer kneeled on hisneck and choked
him duringhis arrest. Floyd later died inalocal
Minneapolis hospital. All officers involved in
the fatalincident were fired and are now facing
criminal charges. The patrolmanin question, Derek
Chauvin, isbeing charged with second-degree
murder.

Shortly after; protestsagainstracial discrimination
and police misconductand brutality flared up in
the US and many other countries, including the
United Kingdom, Germany, Canada and France

Speaker: Iran Won’t Let
TAFEA Serve Espionage

Purposes

Iran’s Parliament Speaker Mohammad Baqer Qalibafsaid
thelawmakers will never allow the UN nuclear watchdog
to help the espionage objectives ofthe enemies againstthe

IslamicRepublic.

Addressinga Sunday session of the Parliament, Qalibaf
reminded the International Atomic Energy Agency (IAEA)
and its Board of Governorsthatthe Iranian Parliament will
notallow the UN nuclear agency to have afree hand todo

asitpleases.

The IAEA will notbe permitted to do whatever it wants
withoutlimitations or to seek to serve the intelligence and
espionage objectives ofthe hostile countries,headded.“We
will stand seriously against such excessive demands of the

IAEA,” Qalibafstressed.

The Parliament speaker also called on the Iranian
Foreign Ministry toimplementthe decisions toreduce
the country’s commitmentstothe 2015 nuclear deal,
and atthe same time keep working in cooperation with
the IAEA within the framework of commitments.
Inastatementin June, Iran’s Foreign Ministry dismissed
asunconstructive and irresponsible arecentresolution
thatthe IAEA Board of Governors has adopted on Iran.
“The move by certain governments, above all by the US, to
overplay the IAEA'srequests-while the basis and principle
of suchrequests from the IAEA are open to question-
amounts to brazen attempts to create anew crisis in the
way of cooperationbetween Iran and the [AEA,” the Foreign
Ministry’s spokesperson said.
It came after the IAEA Board of Governors adopted a
resolution calling on Iran to fully cooperate with the IAEA
inimplementing its NPT Safeguards Agreementand

Additional Protocol and satisfy the IAEA'srequests without

delay.

Theresolution, submitted by France, Germany and
the UK, wasadopted by avote of 25 to 2 with 7 abstentions.




Irantoexportface-maskproduction equipmentto4

countries

Chairman ofthe Board of Directors ofaknowledge-based company, tasked
with producing nanofiber face masks, said that face-mask production
deviceswill be exported to four foreign countries.Reza Faridi Majidimade
theremarkson Sun.inaninterviewwith Mehrnewsagencyand added, “with
producing nanofiber face-maskproduction devices and sellingitto producers,
productionvolume ofnanofiberface masksinthe countrywill hit 10fold soon,showing

aconsiderable hike.”Following the outbreak of the novel coronavirus, COVID-19, in the country,

MPsstartprocessof
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foreco. situation
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Zarifsays UShas

targeted Iraninterests
inregion
Iranian Foreign Minister

Economic Progl'ess: Mohammad Javad Zarifsaid

President on Sunday thatthe UShas

targeted Iran's interests

. in the region and taken

Pandemic Loans measure to putpressure on
for Iranian Iran'sregionalfriends.

Transporters

CALLTOPRAYER TIMEINISFAHAN

Morning call to prayer:

United States has targeted
[ran'sinterestsintheregion,
o Zarifsaidinhisaddress to
Majlis (Parliament) formal
sessionthismorning,
The USanti-Iranmeasures
aimto divide people from

04:23:37

the government and
Noon calltoprayer: undermine the Islamic
13:08:12 system, the foreign minister
Evening call to prayer: added.
20:34:30 All those measures are

WEATHER

concealed behind the
"Maximum  Pressure"
policy the US follows, said
Zarif stressing that they
have beenwritten on John

Bolton'sbook.

Zarif further stressed
High:37°¢ theneed tobe united and
Low:19% preservenational solidarity.

20000Rials effective steps were taken in the company to meetthe demand of countryin the field of nanofiber face
Monday Julv 6 . 2020 mask, hesaid,adding, “inaddition, we used nanofibers face-maskproduction devices thathad been
)ll‘l’o 5%8 ’ manufactured atthis company.”

Central Bank of Iran Lets Rial
Tumble

‘No Mask, No Service’ Policy Adopted

President Hassan Rouhanisaid government offices and

the publictransportsystem are to reject customersand

passengers not wearingface coverings starting Sunday,

when anationwide mandatory facemask policy comes

into force to slow the spread ofthe Covid19- pandemic.

[ran’spresidentinacoronavirustaskforcemeeting
onSaturday said thatas ofJuly 5,all government
andpublicofficeswillturnaway peoplewhorefuse
towear facemasks, hiswebsitereported.
Thepolicy hasbeen extended to means of travel
suchasbuses and subways, where affordable
facemaskshavebeenmadeaccessibleinadvance.
Rouhanihasadvised trade guilds to enforce the
ruleinbusinessesoperatingunderthem.
According to the new policy, wearing the
protectivemaskbecomes mandatoryinenclosed
publicareas.

Followingaresurgence of the deadly contagion
inmany parts ofthe country, Iran’s government
isscrambling to counter the impactoflarge-
scalereopeningsaswellas culturalandreligious
ceremonies.

Rouhaniurged peopletorefrain fromattending
publicgatherings suchasfuneralsand weddings,

wear masksand observe social distancingrules,
while underscoring the observation ofhealth
protocols.

“Hiding the contraction of the disease violates
therights ofthe people. Anyone who fallsill to
Covid-19hasahumanandreligionsobligationto
alertothers,”hesaid.

Theadministration hasraised thealarmover 18
oflran’s 31 provinces, halfofwhichareinastate
ofemergency.

Health Ministry Spokeswoman Sima Sadat
Larisaid on Saturday thatan additional 2,449
infections took the national caseload tonearly
238,000.The outbreak claimed thelives of 148
patients overnight, bringing the death toll to
11,408.

Travel Ban Possible

Rouhani urged the public to travel only for
essentialreasons,addingthat, “Ifthe situation
becomesdire,somerestrictions will return fora
shortperiod.”

The governmentbanned intercity travel inlate
May to minimize transmissions.

Rouhanipointed outthatthe one-weekquarantine
measuresin “red” cities, where thereisahigh
coronavirustransmissionrate, could be extended
beyond oneweek, ifnecessary.

The ceilingon constructionloans for newbuildingsin urban

slum areas has increased to 3.5 billion rials (17,500%),

the managing director of Urban Regeneration Corporate

Holding Company said.

Iran to export $ A41b non-oil productsare exportedto 15
Xp . neighboringstates.

worth ofnon-oil Since its outbreak in December

gOOdS despite sanc- 2019, coronavirus pandemic has

. R created obstaclestoworld tradeand

tions, coronavirus exchanges.Inmany countries, social

Caretaker of Ministry of Industry,
Mineand Tradeannounced onSunday
thatIranhasplanned to export41
billiondollars'worth ofnon-oilgoods
bytheendofthelranianyearonMarch
20,2021.

Despitethesanctionsand coronavirus
pandemic, Iran will experience
growth in its non-oil exports,
Hossein Modares Khiabanisaid at
formal session of the Parliamentthis
morning.

Elaborating on destinations of the
Iranian exports, the official said
that 60 percent of the country's

distancingrulesand health protocols
are being followed as preventive
measures to deal with the deadly
viruswhichhaskilled over’516,000in
differentpartsoftheworld.

About closure of borders after the
outbreak of the coronavirus, the
official said that 80 percentofthe
border crossings have opened and
trade exchangearenormalnow.
Meanwhile, the official said that
coronavirus pandemichasaffected
over 33 percentofglobaltrade.
[ranianreliance onnon-oil exports
isapolicyinline with order of the

Supreme Leader of the Islamic
Revolution Ayatollah Seyyed
Ali Khamenei on importance of
strengthening trade exchange
with Chinaand India, the ministry
caretakernoted.

To follow "Surge in Production” as
itwasstressed by the Leader onthe
firstday of Iranian year, March 21,
the Ministry of Trade is to launch
industrial unitsand make use of the
capacities of the knowledge-based
companies,Modares Khiabanisaid.
Talkingaboutrestrictions created
for Iran after the outbreak of the
coronavirusin the country inlate
February, the official said Iran was
importer of equipmentneeded for
fightingthevirusontheearly days,but
now the countryis exporter of such
equipment.

Mehdi Obouri, whoisalso deputy minister of roads
andurban development,added thatlicensed real-
estatedevelopers,whointend torebuild residential
buildingsin Tehran’sslumareaswillbe granted 2.5
billionrials ($12,500) inloansand they canalsotake
outhousingbondsworth 1 billionrials ($5,000) from
Bank Maskan, the state-agentbank of the housing
sector, the Persian-language daily Iranreported.

“A maximum of 2.3 billion rials ($11,500) in
constructionloans willbe granted to professional
real-estate developers planningto constructnew
buildingsinthe slumareas ofotherlarge citiesand
provincial capitalswithapopulationofover200,000
and 1.4 billionrials ($7,000) to those in cities with
fewerthan200,000 residents,”hesaid.
“Self-builders planning to reconstruct their
propertiesinurban slumareas willbe offered two
loansworth 500 millionrials ($2,500) ataninterest
rate of9%and 18%,and a400-million-rial ($2,000)
loanataninterestrate of4%."

Obouri noted that as per the memorandum of
understanding recently signed between Iranian
Municipalities Organizationand Urban Regeneration
Corporate Holding Company;affiliated tothe Ministry
ofRoadsand Urban Development, building permits
inslumareaswillbegranted free of charge.
Earlier,builderswhointended to build residential
propertiesinslumareas were entitled toa50%
discountin permitfeeswhilethe currentMoU offers
100% exemptioninpermitcosts.

“Fifty percent exemption in architectural and
engineeringexpenses hasalsobeen envisionedin
anagreementsigned between Iran Construction
Engineering Organizationandthe Interior Ministry’s
Development Department to encourage home
ownersinslumareastorebuild theirhomes,” the
officialadded.

25% of “National Housing Initiative” to Be Located
inSlum Areas

Out of 400,000 houses planned under the

Construction Loan Ceiling Raised for
Tehran Slums

government-sponsored housing development
project, known as “National Housing Initiative”,
100,000 willbebuiltinurbanslumareas, hesaid.
Registration for the so-called "National Housing
Initiative", aimed at supplyingatotal 0£400,000
affordable homestoalimited category of people,
startedinNovember.
Nearly20,0000f400,000 homeswillbe constructed
innewtowns, including 7,134 in Fooladshahr in
IsfahanProvince,4,448inParandin Tehran Province,
2,762 in Golbaharin Khorasan Razavi, 1,547 in
SahandinEastAzarbaijanProvince, 1,497inSadrain
FarsProvince,800in Amirkabirin Markazi Province,
520in Hashtgerd in Alborz Provinceand 150 in
Tehran's Pardis.
Generally,constructionloansforlicensedreal-estate
developerswhotapintoadvancedtechnology stand
at2.5billionrial ($12,500) in Tehran, 2.2 billionrials
($11,000) inotherlarge citiesand provincial capitals,
and1.7billionrials ($8.500) incitieswith fewerthan
200,000residents.

Licensedreal-estate developers cantake outloans
withaninterestrate of 18% worth 2 billionrials
($1,000) in Tehran, 1.8billionrials ($9,000) inother
large citiesand provincial capitals,and 1.4 billion
rials ($7,000) in cities with fewer than 200,000
inhabitants, Hibnareported.

Director General of Roadsand Urban Development
Organization of Tehran Province says about4.5
millionresidentsofthe provincearelivingindecrepit
suburbanareas.

"Nearly 30% ofthe population of this province live
inunderdeveloped urban and slumareas; there
wouldbenoplacetoshelterthese peopleincaseofa
hypothetical earthquake,"KhalilMohabbatkhahwas
alsoquotedassayingby IRNA.

“Eighteen percentofthe Iranian populationlivein
Tehran Province whileithas 500 vulnerable, worn-
outsuburbanareas.”

30%RiseinTehranBuilding PermitFees
Thisiswhilebuilding permit fees in Tehran have
increased by 30%as of June 21 compared withlast
year. The decision wasapproved by the Tehran City
Councilinthefinalmonthoflastyear (Feb.20-March
19,2020) as per Tehran Municipality’s 2020-21
budget, butwasnotenforced untilnow due tothe
coronavirus-related suspensionsofhousingprojects.
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