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How oil prices affected by
coronavirusin2020

—

Forthe future of oilindustry, coronavirus pandemic
isakey concern.

Fearsoflowdemandincrease,as Coronavirus sets
newrecords across the world. Itis thoughunclear
whatwill come next. To better predict the future
ofworld’s economic growth, itis vital to have an
updated understandingofthe coronavirus’simpact
ontheoilindustry.

Thatis why Infinity Galaxy, created abriefhistory
of whathas happened to oil prices during the
Coronavirus pandemicin our newestvideo.

The world’s economy is affected severely by the
outbreak of Coronavirus.

In the first weeks of the crisis, the coronavirus
pandemicled tohugelossesindemandsand sent
the oil prices down. This was the result of the
closure of portsin different countries and a sharp
declinein fuel consumption.

Following the biggestslumpin oil demand for 25
years, thebenchmarkprice for Brent crude dropped
by more than 5% to $28 abarrel on March 15.
Things wentworse in the following days. In some
parts of the US, where demand waslower than oil
supply, the prices dropped below zero on April 20.
The price of US crude oil declined from $18 to -$38
abarrel, after Coronavirus forced oil demand to
itslowestlevel and producersran outof space to
store the oversupply of crude oil.Despite the fact
thatthe negative oil price was acommon trend in
the commodity marketand crude prices started
torecover afterwards, the situation showed that
COVID-19 posed asignificantrisk against overall
oil consumption around the world. Some analysts
expectoil demandswillnotfullyrecoveruntil 2022.
Belowisabriefoverview of whathashappened
to various oil price benchmarks during the
Coronavirus pandemic.

CoronavirusImpacton Crude Oil Price

Before Coronavirus pandemic, the outlook of
Brent crude oil was positive in the first days of
2020.Pricesroseto their highestlevel, reaching
$70 onJanuary 6.However, with the spread of the
Coronavirus beyond Asia, as well as the closure of
oilimporting countries’ borders, Brent crude oil
hit$35 on March 9. As oil demands declined, due
to Covid-19, Brentcrude oilwentdown to $9 on
April 21.

Coronavirusand Negative Oil Price

West Texas Intermediate crude was not different.
OnJanuary 6, WTIreached $63, which was the
highestprice in the currentyear. By Covid-19
spreadingall over the world, WTIdropped 28% to
$32 abarrel on March 9 and marked its sharpest
decline,whenithit$11onApril 21,2020.

OPEC’s 0Oil Price Drops Due to Coronavirus
Outbreak

Inthe final part of our video, we consider OPEC’s
oil pricelosingits value during the Coronavirus
outbreak. The OPEC’shighestoil pricein 2020 was
recorded onJanuary 6 at$70.As demands declined
dueto Covid-19, the pricesdeclined to $37 on March
10.Thelowestprice forthis oil was $12 on April 22.
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Pandemic Loans for Iranian
Transporters

Deputy Minister of Roads and Urban

Development Shahram Adamnejad said

35,000billionrials (175$ million) worth of

loanswill beallocated to the coronavirus-

hittransportation sector (air rail, seaand

road) overthe nextfewmonths.

&%g}u
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“These loans
will have an
interest rate
of 12%. Loans
worth 60 million
rials ($300) will
be extended to
113,000 drivers; road
transportation companies
will also receive 120
million rial ($585) in
bank credits with an
interestrate of 12%,” he
was quoted as saying by
the news portal of the
ministry on Tuesday.
HighestInflation

The average annual
goods and services
Consumer Price Index of
thetransportation sector
inthe 12-month period
ending June 20, which
marks the end ofthe third
Iranian month, increased
by 45.1% compared
with the similar period
ofthe year before—the
highest growth among
12 groups of the basket
of consumer goods and
services purchased by
Iranian households.
With a coefficient of
9.41%, CPI of the sector
stood at 265 for the
month, indicating a
0.5% increase compared
with the month before,
accordingtothe Statistical
CenterofIran.
Thetransportationindex
registeredayear-on-year
increase 0f48.6%, which
isalsothe highestamong
12 groups of the basket
of consumer goods and
services purchased by
Iranian households.
Overall, the average
goods and services
Consumer Price Index

WS

inthe 12-month period
endingJune 20increased
by 27.8% compared with
the corresponding period
of last year, latest data
released by SCIshow.

The consumerinflation
for the month under
review (May 21-June
20) registered ayear-on-
year increase of 22.5%
compared with the similar
month of the previous
Iranianyear.The overall
CPI (usingthelranianyear
toMarch 2017 asthebase
year) stood at214.2 for
the month, indicating a
2% rise compared with
themonthbefore.

2nd Hardest-HitSector
by Covid-19

Iran’s transportation
sector has sustained
lossesestimatedat80,000
billionrials ($400 million)
following the outbreak
ofthe coronavirus, says
Mohsen Sadeqi, asenior
official with the Ministry
of Roads and Urban
Development.  After
tourism, transportation
tookthebiggesthitfrom
the pandemic, which
prioritizes to receive
governmentaid,headded.

The government
approved a490-trillion-
rial bailout ($2.45

billion)—out of a total
750 trillion-rial ($3.25
billion) package forlow-
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income households and
strugglingbusinesses—
to help small- and
medium-sized economic
enterprisesin the wake
of coronavirus. The
Central Bank of Iran
identified 14 groups of
businesses, including 55
subgroupsand 1.2 million
enterprises eligible to
receive government-
backedloans. Theloans
will be given to small-
and medium-sized
enterpriseshithard by the
pandemic, accordingto
the website of the Central
BankoflIran.
Notingthatrail companies
and airlines mostly take
out loans in foreign
currency, the senior
official said, “In addition
to coronavirus relief
measures like granting
cheap loans, tax and
premium relief, the
extension of repayment
schedule of foreign
currency loans is the
newestproposalwe came
up with to support rail
companiesandairlines.”
“Thelendingrate for the
governmentaid package
willbe 12% to berepaid
within two years,”
Abdolnasser Hemmati,
the CBIgovernor, said.
Commenting on the
interest rate, Hemmati
saiditisreasonable given

the high inflation rate
in the country. “Even if
banks set 18% interest
onloans,therealinterest
ratewouldstillbe negative
when compared toannual
inflation ... Anyrate below
12% would apparently
impose further financial
strain on banks,” he
added.Hemmatisaid only
businesses thatdid not
lay off workers during
the corona crisis would
beeligible for theloans
and instructed banks to
process the loans soon
and cutredtape.
According to Saeed
Rasouli, the head of the
Islamic Republic of Iran
Railways, the government
is offering a total of 9.4
trillionrials ($47 million)
worth of low interest
loans to rail passenger
transportation companies
tohelpthembackontheir
feet after they suffered
lossesduetothe outbreak
ofthenovel coronavirus.
“The loans have been
made available from June
8and 63 companieshave
been found eligible to
receivethem,” Rasouliwas
quotedassayingby IRNA.
Presently, all coronavirus-
related protocols as well
as social distancingare
beingfollowed and trains
arerunningaccordingto
thetimetables.

Dam Near Iraqi Border Helps Farming,

Provides Potable Waterin Region
SharafShah Damin Qasr-e-
Shirin County,in Kermanshah
Province, was launched
Thursday.The dam has a
storage capacity of 101
million cubicmeters of water
and seeks to provide clean
water to people in Soomar
and Naft Shahr, two border
citiesnearlraqinthewestern
province, the Energy Ministry
newswebsite Pavenreported.
Sharaf Shahreservoir dam
also provides water for over
3,000 hectares of lands
intheregion, especially in

Soomarand can help expand
farmingin Soomar, whichwas
occupied during the 1980-
88 Iran-Iraq war. People
areinvolvedin farmingand
animal husbandry in the
region, with products such
as citrus fruits, grapes and
datesamongothers.Soomar
islocated near the Iraqi city
of Mandaliand isthe closest
route to northern Baghdad,
Samarraand Iraqi Kurdistan,
and canbecomeanimportant
hub forthe exchange ofgoods
withIraq.
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What's News

Central
BankofTran
Again Raises
Interbank
Deposit Rate
Inbid to further narrow
the rate spread in the
interest rate corridor
(IRC) the Central Bank
of Iran announced that
it would raise rates on
interbank depositsby 1
percentage pointsto 13%
startingtoday (Saturday).
This comes after almost
a week since the CBI
increased the rate at
which central bank takes
depositsfrombanks, from
the previously 10% to
12%now.

The development is in
line with CBI monetary
policy to controlinflation
through open market
operationand theIRC.
[RCisasystem forguiding
short-term market
interestratestowardsthe
centralbanktarget/policy
rate. [t consistsofarate
atwhichthe central bank
lends to banks (typically
an overnight lending
rate)andarateatwhichit
takes deposits from them
(depositrate).
UndertheIRCstructure,
the CBIsetsthe floorand
ceilingof policyratesand
lets other money market
rates, such asinterbank
rate, move within this
setup.

Inanotice published on
itswebsite on Thursday,
the CBIconcurredthatthe
currentinflationrateis
higher than theinflation
targetannounced by the
regulator.

Earlier in May, it set
the inflation target at
22% for the current
fiscal year (March
2020-21). Thisiswhile
the average goods and
services Consumer Price
Index in the 12-month
period that ended on
June 20 increased by
27.8% compared to the
correspondingperiodlast
year, the Statistical Center
ofransaid.

“The decision [to rise
depositrates] wasmade
tonarrow IRCspreadand
guide the inflation rate
toward the settarget,” the
CBInoticereads.

Earlier in May, the CBI
saiditwouldimplement
moreaspectsof OMO that
involves regulating the
borrowingoflendersfrom
the CBIbyobligingthemto
putup enough collateral
whenseeking funds.
Atthattime theregulator
setthe cap for overnight
interestrate forlenders
thatkeep excess financial
resources with the CBlat
10%.
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TAEA Says Informed about

Natanz Incident

The International Atomic Energy Agency said ithad been
informed aboutarecentincidentatIran’s Natanznuclear

facility.

“The IAEA hasbeen informed by Iran abouta fireina
building atthe site of the Natanz uranium enrichment
facility early on Thursday. Iran also informed the IAEA
late on Thursday that the fire was quickly extinguished
and thatthere had been no nuclear material or other
radioactive material in the building. Iran said the cause
was notyet known, adding there were no injuries or

radioactive contamination,” the UN nuclear watchdogsaid
inastatementon Friday.
Itadded, “The Natanz site isunder IAEA safeguards,
including both safeguards verification and JCPOA
verification and monitoring. The Agency can confirm that
there were no IAEA safeguards inspectors presentatthe
time, and that the location where the incident occurred
doesnotcontainnuclear materials.“The Agency hasbeenin
contactwithrelevantIranian authorities to confirm there
willbe noimpactonits safeguards verification activities,
which are expected to continue as before.IAEA inspectors
are presentonaregularbasisatNatanz.”

Iran's Supreme National Security Council (SNSC) said
the “main cause” ofthe incidenthad been determined

that

wxmm  Pres. hails Iran sceintisits for COVIDI19-
vaccine quest

Iranian President Hassan Rouhani
appreciated the country's researchers for
efforts to find coronavirus medicine and

TAEAsaysno
nuclearmaterial
atsiteof Natanz

incident

[AEA has confirmed
that the location where
the Natanz nuclear site
incidentoccurred did not
containnuclearmaterials.
Theinternationalbodyhas
also confirmed thatthere
were no [AEA safeguards
inspectors presentatthe
time oftheincident.

"The Natanz site is
under [AEA safeguards,
includingboth safeguards
verification and
JCPOA verification and
monitoring. The Agency
can confirm that there
were no [AEA safeguards
inspectors presentatthe
time, and thatthelocation
where the incident
occurred doesnot contain
nuclear materials," IAEA
notedinastatement.
Asreported, the agency
has been in contact
with relevant Iranian
authorities to confirm
therewillbenoimpacton
itssafeguardsverification
activities, which are
expected to continue as
before.

The spokesman for
Secretariat of Supreme
National Security Council
(SNSC) said on Friday that
themain cause ofincident
occurred in an under-
construction shed in
Shahid Ahmadi Rowshan
Natanz Complexhasbeen
specified precisely.

The technical and
security investigations,
conducted by concerned
organizationsand expert
bodies, determined
the cause of incident
happened at Natanz
Uranium Enrichment
Facility, Keyvan Khosravi
stated.

But the cause of the
incidentwillbeannounced
in appropriate time
due to some security
considerations, he
continued.He poianted
to the timely presence
and activity of experts
invarious departments,
responsible forevaluating
and investigating the
incidentatNatanzNuclear
Facility, and added,
“various predictionshave
been determined about
the cause of thisincident
by carefully examining
theamountofthe damage
created.”

The Spokesman for
the Atomic Energy
Organization of Iran
(AEOI) Behrouz
Kamalvandirevealed the
occurrence ofanincident
in one of the under-
construction sheds in
Natanznuclearfacility.

vaccine.
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m— Iranian President

Speaking on
Saturday at a
meeting of the
National Task
Force for Fighting
Coronavirus,

Hassan Rouhani said,
"Providing services in
all sectors, especially the
public sector, should be
subjecttohealth protocols
and using masks."

The Presidentdescribed
observing physical
distancing and health
protocols, using masks
and not attending
gatherings essential for
fighting coronavirus,
andreiterated his call for
the people to cooperate,
adding, “Starting
tomorrow, using masks
in public places will be
mandatory."

Rouhani also went on
to say, "Coronavirusisa
multi-dimensional and
intertwined phenomenon
thathasaffected all areas
of medical, cultural, social,
and economic fields, as
well as international
relations.”

Stating that coronavirus
has reduced global
economic growth from
2.9to -3 percent,and 81
percent of the workforce

has been affected by
the disease, Iranian
Presidentsaid, "Like other
countries in the world,
the Islamic Republic
of Iran took different
approaches to fighting
itand we had very good
performance in designing
and implementing these
methods."He continued
saying, "During the
coronavirus outbreak,
about 1,500 hospital beds
have been added to the
country's beds."“ would
like to appreciate different
sectors of the country,
especially the medical
staff, who have provided
greatservicesand valuable
efforts,” said Rouhani.

People's lives must be
full of health, and all
production centers must
continue production, said
the President, adding,

"Thisrequires observing
health protocols by
everyone.”

“After a round of public
closures of unnecessary
activities and  the
following reopening, it
was emphasized that the
morereopeningisdone,
the stricter observing
health protocols mustbe
followed,” he continued.
Rouhani added,
"Unfortunately, we see
thatsome consider being
infected with the virus
badandhideit.Ifsomeone
knows thatthey havebeen
infected with coronavirus,
they have religious and
human duty to inform
othersaboutit."

“It is necessary that we
promote the culture for
countering this problem.
Until the vaccine and
medicine for this disease

is found, people should
assume that everybody
may be infected, and
therefore, should take
the maximum care and
precaution in social
relations withindividuals,”
said Rouhani.

He also added, "From
tomorrow, using masks
in crowded public places
must be mandatory and
if someone wants to
receive servicesina public
department without a
mask, they mustbe asked
touseamask."

Rouhani continued,
"In order to overcome
the difficult conditions
of fighting coronavirus,
the service provider and
receiver must observe
health protocols, and
these protocols mustbe
observedin places where
serviceisprovided.”

U.S.sends carriers to
South China Seaduring
Chinesedrills- WSJ

The United Statesis sending two aircraft
carriersinto the South China Seaatthe
sametimeas Chinais conducting military
exercisesinthe contested waterway,
the Wall Street Journal reported.The
USS Ronald Reagan and USS Nimitz
would be in the South China Sea from
Saturday, the U.S.news outlet quoted the
strike group commander as saying.“The
purpose is to show an unambiguous

signal to our partners and allies that
we are committed toregional security
and stability,” Rear Admiral George M.
Wikoff was quoted as saying.He said
the exercises were notaresponse to
thosebeing conducted by China, which
the Pentagon criticised this week as
“counter-productive to effortsateasing
tensionsand maintainingstability”.China
dismissedthe U.S. criticism of its drills on
Friday and suggested the United States
was to blame forincreasing tensions.
Wikoff did not give the location of the
U.S. exercises. The Wall Street Journal
said they would be conducted by the

two carriers and four other warships
and would include round-the-clock
flights.China announced last week it
had scheduled five days of drills starting
July 1 near the Paracel Islands, which
are claimed by both Vietnam and China.
Vietnam and the Philippines have also
criticised the planned Chinese drills,
warningthey could create tensioninthe
regionand impact Beijing’s relationship
with its neighbours.The United States
accuses China of miniaturising the South
ChinaSeaandtryingtointimidate Asian
neighbourswho mightwantto exploitits
extensive oiland gasreserves.

and will be announced atan
appropriate time.

SNSC Spokesman Keyvan
Khosravi said on Friday
experts
different sectors started
investigating “different
hypotheses”
incident at the Natanz site
in central Iran immediately
after its occurrence, and have

determined its main cause.“Due to some security
considerations, the cause and manner of thisincident will
beannouncedatapropertime,”headded.
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JCPOA's'dispute resolution’

lacks clear procedure

A senior Russian diplomat said that dispute
resolution mechanismin JCPOA lacks clear and
agreed procedure.

Russia's Permanent Representative to International
Organizations in Vienna Mikhail Ulyanov in a
tweeton Saturday wrote, "#Iranrequested the
Joint Commission of #] CPOA to address Tehran’s
concernsregardingimplementation of the deal
by France, Germany and UK through Dispute
Resolution Mechanism. Thisis the third time when
JCPOA participants try tolaunch DRM whichlacks
clearand agreed procedure.”
HistweetcameinreactiontoIran's Foreign Ministry
Mohammad Javad Zarif'sletter to EU Foreign Policy
ChiefJosefBorrell.

Zarifsentaletter to EU Foreign Policy Chiefto
denounce the EU3’s non-compliance with JCPOA
after the three European states drafted an anti-
Iranianresolutionatthe IAEA Board of Governors.
“Following theirresponsible and illegal measure
by the three European states (Germany, the UK,
and France) to initiate a draftresolution atthe
International Atomic Energy Agency Board of
Governors and also the continuation of non-
compliance with the international commitments
underthe JCPOA and the resolutions passed by the
(JCPOA) Joint Commission, the Minister of Foreign
Affairs ofthe Islamic Republic of Iranyesterday sent
aletter to Mr. Borrell, the European Union Foreign
Policy Chiefand the JCPOA coordinator,and once
againreferredthe cases ofthe European countries’
non-compliance according to Article 36 of the
JCPOA to the Joint Commission for settlement,”
Spokesperson for the Ministry of Foreign Affairs of
the Islamic Republic of Iran Seyyed Abbas Mousavi
said on Friday.

It'stimetofuel fightagainst US:

Rezaei

Secretary of Expediency Council Mohsen Rezaei
said that given the international and domestic
conditions, it'sa good opportunity to fuel the fight
againstthe US.

Speakingin ameeting, Secretary of Expediency
Council Mohsen Rezaei made some remarks on the
occasion oftheanniversary of the brutal downing of
Iran Air Flight 655 by the USnavy.

Addressing the Iranian elite as well as the masses,
Rezae said that “We want to initiate the decline of
United State from our streets”.

“Withrespectto currentinternationaland domestic
conditions, the fightagainst the United States is
prone to flare-ups”, stressed Rezae adding that
thereisagood opportunity to remove American
approaches and thoughts from our culture,
economy and our administration justlike we
expelled Americanadvisers from our country.”
Elsewhereinhisremarks, Rezaei expressed hope
thatbyrelying onthe Supreme Leader's guidelines,
the country would overcome the penetration of
American culture, liberal economics,and thoughts.

Cause of Accidentin
Iran’s Natanz Nuclear

Site Identified

The spokesperson for the Supreme National Security
Council of Iran said expert teams have discovered the
cause ofarecentaccidentat Natanz nuclear facility in

the central province of Isfahan.

Keivan Khosravi said on Friday that technical and
security investigations conducted by the relevant
organizations have discovered the exact cause of the
accidentthat occurred at ‘Martyr Ahmadi Roshan’

nuclearsitein Natanz onJuly 2.

Expertsfromvarioussectorsincharge ofassessingand
investigatingthe incidentwere presentatthesite ofthe
accidentimmediately afterithappened on Thursday
morning, he said,adding, “Various hypotheses about

the cause ofthe incident were tested with a detailed

assessmentofthe impacts, quality and extent ofthe

damagesthathave been done,and the main cause of
theaccidenthasbeenidentified.”
Khosravi said more details on why and how the
accident occurred will be made public at the
appropriate time “due to security considerations.”
The spokesman also emphasized that the damages
toanindustrial shed under constructionin Natanz
nuclear facility have been “limited”, IFP reported.
“There have beennonuclear materials atthe site ofthe
incident, and the issue ofleak of radioactive materials
inthe wake oftheincidentis categorically dismissed.”
The Atomic Energy Organization of Iran (AEOI) said
an accident occurred at an industrial shed under
construction in Natanz nuclear site on Thursday
morning, butitleftno casualties.
The accidenthasnotresulted inany human casualties
nor hasitdisrupted the ongoingactivities atthessite, the

AEOI
spokesperson added.

He has also dismissed concerns about possible

nuclear pollution in the wake of the accident, saying the
industrial shed was notbasicallyin operation.




Iran, Russiareviewenergy coop.

Iranian ambassador and Russian Deputy Minister of Energy met and
held talks onthe energy cooperation.During the meetingheld in Moscow
on Friday, Iranian Ambassador to Moscow Kazem Jalaliand Russia's
Deputy Minister of Energy Anatoly Tikhonov discussed the process of
energy cooperation.The two sides agreed tohold the 16th round ofthe Joint
Commissionon Economicand Trade Cooperationbetween Iranand the Russian
Federationin September.

20000 Rials

Holdingaworkinggroup onenergy cooperationbetween the two countriesand theimplementation

of severalnew projectsinthefields ofagriculture, energy,and transportation were among the topics
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Pres. hails Iran response toenemy’s
° ° o moves
sceintisits for . .

. Iran’s defense ministersays
COVIDI19-vaccine the nation’s Armed Forces
quest will firmly respond to any

desperate move by the

. enemy.Brigadier General
Pandemic Loans Amir Hatami made the
for Iranian comment while touching
upon widespread and

Transporters

desperate movements by
o the Americans on different
political, economic, and
social fronts in order to
trigger public discontent
andbreakthe resistance of

CALLTOPRAYER TIMEINISFAHAN

Morning call to prayer:

04:22:57 . :
thegreatIraniannation.
Noon call to prayer : “This time, too, the
13:08:02 Americanswill be defeated
Evening call to prayer: bythegreatIraniannation,”
20:34:41 hesaid.“‘Undertheguidelines

ofthe commander-in-chief
of the Armed Forces ...,
the Armed Forces of the
IslamicRepublicofIran will
powerfully and knowingly
monitor and respond to
any desperate move by the
enemy,” said the defense
chief.

WEATHER

High:37°c
Low:19°%

North Korea Says It Has No Plans for
Talks with US

North Koreaon Saturday reiterated ithas noimmediate

unlessitgetssomethingsubstantialinreturn.
“Isitpossibletohold dialogue or haveany dealings

discussed during the meeting.Iranianambassadorappreciated Russia'srecentsupportforIranin
politicaland international forums.

How oil prices affected by coronavirus

in2020

UNSC online debate reaffirmed
multilateralism, rejecting US unilateralism

hisaddress.

plans toresume nuclear negotiations with the United

Statesunless Washington discards whatitdescribesas

“hostile” polices toward Pyongyang.

Thestatementby North Korean Firstvice Foreign
Minister Choe Son Hui came after US President
Donald Trump’s former national security adviser,
JohnBolton, toldreportersin New York Thursday
that Trump might seek another summit with
North Koreanleader KimJongUnasan “October
surprise”ahead ofthe US presidential election.
South Korean President Moon Jae-in, who had
lobbied hard to help set up the now-stalled
negotiations between Washington and
Pyongyang, also expressed hope that Trump
and Kim would meetagain before the election
inavideo conference with Europeanleaderson
Tuesday.

Kim and Trump have met three times since
embarkingontheirhigh-stakesnucleardiplomacy
in2018,butnegotiationshave faltered since their
second summitinFebruarylastyearin Vietnam,
where the Americansrejected North Korean
demandsformajorsanctionsreliefinexchangefor
apartialsurrender ofitsnuclear capability.
Kimentered 2020 vowingtobolster hisnuclear
deterrentinface of “gangster-like” US sanctions
and pressure. Choe’s statementfollowed aseries
ofsimilardeclarationsby the North thatitwould
nolongergift Trumpwithhigh-profilemeetingshe
couldboastofashisforeign policyachievements

with the USwhich persistsin the hostile policy
toward the DPRKindisregard ofthe agreements
already made atthe past summit?” Choe said,
referringto North Korea by its formal name, the
DemocraticPeople’s RepublicofKorea.
“Wedonotfeelanyneedtositface-to-facewiththe
US,asitdoesnotconsiderthe DPRK-US dialogueas
nothingmore thanatool for grapplingits political
crisis,’shesaid, APreported.

Some analysts believe North Koreawould avoid
seriousnegotiationswiththe United Statesatleast
untiltheNovemberpresidentialelectionasthere’s
achance USleadership could change.

Choesaid the North hasalready established a
“detailed strategictimetable” for managingwhat
shedescribedasUSthreats.

“The US is mistaken if it thinks things like
negotiationswouldstillworkonus,” shesaid.
The North in recent months have also been
rampingup pressureagainstSouth Korea, blowing
upaninter-Koreanliaison officeinits territory
and threateningto abandonabilateral military
agreementaimedatreducingtensions.Itfollows
monthsoffrustration over Seoul’'sunwillingness
todefy US-led sanctionsandrestartjointeconomic
projectsthatwould breathelifeinto the North’s
broken economy:.

The North’s state media on Friday said that Kim,
whilesupervisingaPolitburomeetingoftheruling
Workers’ Party on Thursday, discussed “import
issuesrelated to the external affairs” butdidn’t
specifywhattheywere.

Advisor to Iranian Foreign Minister said on Saturday that

the UN Security Council online debate onimplementation

of UN Resolution 2231 reaffirmed importantrole of United

Nations and multilateralism and almost all members

opposed to the US unilateralism.

The June 30 UNSC online session was
manifestation of multilateralism, Ali Najafi
Khoshrooditold IRNA.

UN Security Council held an online session on
Tuesdayafternoon toreview thelatestsituation
ofimplementation of Resolution 2231 and the
secretarygeneral'sreportontheissue.
Atthesession,all permanentandnon-permanent
members, except forthe US, gave unconditional
supportfortheJuly 2015 nuclear deal signed
by Iran and five permanent members of the
Security Council - US, UK, France, Russia, China
plus Germany. Of course, United Statesisnolonger
aparty tothe deal asitwithdrew unilaterally
fromitin May,2018.Hesaid thatthe USmeasures
includingwithdrawal fromthe [ran Dealand the
desperate campaign to extend arms embargo
onlIran contravenes the contextofthe JCPOA
envisaged expiry of arms embargo onIranin
Octoberareinviolation of International Law and
have destructive impacts on global peace and
security.

UNSCmembers expressed theirunconditional
supportforthe]CPOAandthismaybeareason for
whythe USsecretary of statelefthe sessionafter

Censuringtheapproachtakenbythree European
countries- UK, France and Germany- forissuing
anti-Iranstatement, Khoshroodisaid that Europe
shouldbemoreindependentofthe USpolicies.
Iranbelieves thatinsistence onissuingsucha
statementraisesaquestion thatapoliticalmove
hasbeentakeninlinewiththe USstanceonputting
pressureonIran.

Khoshroodistressed that Europe should think
aboutitsinterestsbecause the US President
Donald Trump does not care about what will
happen to the region.The three European
states as members of the JCPOA should take
the USwithdrawal fromthe July 2015 dealinto
considerationand know thatsuchanexitwasin
contradiction with the spiritand contextofthe
deal, Khoshroodinoted.Headded that Europe
should know thatifthe EUinterlinkits foreign
policywiththe Unites States, itwilllead tonegative
consequences forprospectsof Europeansecurity.
He further expressed hope thatall influential
countriesacross the world would help preserve
theInternational Lawand agreements.
Rosemary DiCarlo, Under-Secretary-General
for Political and Peacebuilding Affairs, said
inthe UN sessionthat"the 2015 agreement -
whichthe Councilendorsed through resolution
2231 -remains crucial to the global nuclear
non-proliferationarchitectureand toregional
andinternational security," according tothe UN
website.

Irantightens COV-
ID-19restrictions as
of Sunday

Iranian President Hassan Rouhani
said on Saturday that wearing
mask will become mandatory in
the crowded and public places as of
Sunday (July5).

Speakinginameetingofthenational
headquarters ofthe fightagainstthe
coronavirus disease (COVID-19),

the presidentsaid thatthe people
willreceive services from different
organizations, the state ones in
particular, only if they observe
protective and health protocolsand
wearmasks.

The employees of the organizations
canalsobeabletogotoworkonlyif
they wear masksand obey different
health protocols, the presidentsaid.
Underlining the significance of
protecting the health ofthe people,

Rouhanisaid thatthe manufacturing
units should continue to workwhile
thehealth protocolsare observed at
thesametime.

On the consequences of the
COVID-19, the presidentsaid that
world economicgrowthhasslashed
to-3%from 2.9% since the outbreak
ofthedisease. Headded thatsome 2.7
billion peoplehave been affected by
thevirusgloballyintermsofsocialand
economicstanding.

Iran Self-Sufficient obtained thetechnicalknow-howto
. . . repairthedrillingrigsinthe oiland
in Repairing Off- gasfieldsin the Persian Gulfand Sea
shore Oil Rigs ofOman.

Iranhasgainedself-sufficiencyinthe
repairand maintenance of offshore
oildrillingrigs,an official said.

The CEO of Iranian holding Sina
Energy Development Company
(SEDCO) said the country doesnot
rely onforeignerstorepair offshore
oilrigsanymore.

Javad Owjisaid local experts have

Thehomegrownrigsareusedinboth
verticaland horizontal directional
drilling for oiland gas extraction, he
added.

Owijisaid thedrillingrigs were sent
abroad forrepairand renovation
in the past, but the domestic
maintenance ofthe equipmenthas
helped the country save up to $6

millionforeachrig.
[raniancompanieshave constructed
and installed nearly all offshore
platforms ofthe South Pars gasfield
southoflran.

The gasfield, whose development
hasbeendividedinto 28 phases, is
locatedinthe Persian Gulfstraddling
the maritimeborderbetween Iran
and Qatar.
[tcoversanareaof9,700 square
kilometers, of which 3,700 square
kilometersbelongstolran.
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