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Iran petrochemical income to
reach $25bby end of Govt term

Petrochemical income willreach dlrs 25 billion
by the end of term of the incumbent Government
thanks toimplementation ofthe second leap of oil
and petrochemical projects, Minister of Petroleum

Bijan Zangeneh announced on Thursday.

Overthe pasttwo decades, national petrochemical
income had been one billion dollar, Zangeneh
said ataceremony held viaavideo conference on
openingofthree important oil projects.

Iranian President Hassan Rouhaniinaugurated
threeimportantoil and petrochemical projects
thismorning.

The projectsinclude normal hexane production
unitof Imam Khomeini Refinery (Shazand)- the
firstrefinery company which started work from
the early years ofthe 1979 Islamic Revolution- in
central Iran, Goureh-Jask crude oil pipeline which
increases the transport capacity to one million
barrels aday on southern Iran and Miandoab
petrochemical complex, which willbring 140,000
tons of growth in petrochemical products, on
northwestofIran.

About Miandoab petrochemical complex, the
minister said the project will develop zonesin west
ofthe country.

He further noted that 17 petrochemical projects
areplanned tobeinaugurated up tothe end of the
Iranianyearon March 20,2021.

The projectswillleap production as the Supreme
Leader ofthe Islamic Revolution Ayatollah Seyyed
AliKhameneihas stressed theimportance of doing
so afternamingthe new Iranianyearas "Surge in
Production,” Zangeneh noted.

Alsoabout Goureh-Jask crude oil pipeline project
in Makran, the minister said itis the most strategic
planfollowed by the government.

All equipmentused forimplementation of the
projectisindigenous, Zangenehadded.
Inarelated development, PresidentRouhanisaid at
the opening ceremony of the projects this morning
thatthe sanctions cannot make a haltto Iran's
progress as the Iranian government continuesits
planswithnodelayand will achieveits goals.

Dollar Dips 4% in'Tehran

The US dollar paused on Wednesday following two
weeks of strongrallies after Central Bank of Iran
reportedly stepped in to stop further deprecation
oftherial.

ISNA reported thatthe CBlinjected $55 million
inhard currency into the market via its affiliate-
exchangers.

The greenback wentup to 205,000 rials in the
middle of trading session on Tuesday before
retreatingbackto 200,000 rialsastrade closed.
The dollar fell further to 197,000 rials on
Wednesday, losing 4% overnight as selected
moneychangersincreased forex supply while
demand dropped as buyers preferred cautionin
anticipation of further falls.

Tempted to salvage earlier gains, some dealers took
the sell side on Wednesday, unwittingly joining CBI
moneychangersand addingto the supply side. The
USDhasgained 13% againsttherialin the pasttwo
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Jask terminal to start oil exports by March
2021: oil min.

Iranian Minister of Petroleum Bijan

Zangeneh announced on Thursday that

Iranwouldstartcrude oilexportsfromJask

terminal by the end of the currentIranian

calendaryear (March2021,20).
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Addressing a
ceremony to
officially  start
construction of
Goreh-JaskPipeline
projecton Thursday,
Zangeneh said the
project would need $850
million in investment for
completion.

Hedescribedthe projectasthe
moststrategic projectunder
Rouhani administration,
adding it entails a 42-inch
pipeline whichwould stretch
overa1000kilometers from
Goreh, Bushehr Province, to
Fars Provincesto Hormuzgan
to western Jask to Makran
region, where the largest oil
exportterminal after Kharkis
beingconstructed.

Hesaid thatthe construction
ofany equipmentusedinthe
pipeswasachieved forthefirst
timeintheproject,addingthat
theuseofspecial sheetswitha
verywide widthwasthe most
importantequipmentofthis
pipeline.

Dealshad been struck with
foreignprovidersofthesheets
butfailed tobe enforced due
to the sanctions; therefore,
their supply was awarded to
Mobarakeh Steel and Oxin
Steel of Khuzestan, Zangeneh
added.

According to the Minister of
Petroleum, Mobarakeh Steel

made the required slabs for
the project and Khuzestan
Oxin Steel Company made
suchwide sheets for the first
timeaftermanyefforts.
Zangeneh noted 50 huge
pumps withacapacity of 2.5
MW needed for the project
and said: "For the first time,
acontractwas signed with
three domestic companies
worth $50 million in this
regard while no such pumps
hadbeenbuiltinthe country
sofar.

Underlining the brilliant
performance of Mobarakeh
Steel and Oxin Steel of
Khuzestan companies, he
said: Mobarakeh Steel has
produced and delivered
320,000 tons of sheetmetal
from 420,000 tons, and Oxin
Steelhad offered 250,000 tons
of sheetsfrom 385,000 tonsso
far; pipe manufacturers have
alsoproduced440kilometers
outof1,000kilometerssofar,
ofwhich350kilometershave

e

beentransportedtositesand
arebeingweldedandlaid.
Zangenehsaid thatinaddition
to the construction of the
pumps, five pumpingstations
are also underway for the
purposesofthe project.
Moreover,headded, 20 half-
million-tank storage tanksin
Jaskregionwerebeingbuiltby
the private sectorunder BOT
contracts.

Jask export terminal, 40%
Complete

The Minister of Petroleum
stated that the physical
progress of Jask Export
Terminal was more than
40 percent, and specified:
“The highestprogress of the
projecttook placeinthelast
two months with 7 percent
progress per month, whichis
averyvaluableachievement
and we hope this project
willbe completed this year
and exports begin from this
terminal this [calendar] year”
He also stated that the

Persian Gulf Star Refinery
wasalso being connected to
the pipeline to supply 600
to 700,000 barrels of gas
condensatetotheline.“Once
thisinitiativeis materialized,
ifnecessary, gas condensate
canbeexported throughJask
aswell."

Jask export terminal is an
important projectand with
its launch, in addition to
buildingan exportterminal
for the country, a hub and
developmentcenter willbe
created inthemiddleregion
ofthe Oman Sea.

"So far,about $300 million
has been invested in the
project, and another $850
million needs to be spent
to complete it,” Zangeneh
said. "Of course, there are
obstacles and problems,
some of which have been
resolved and the remaining
required funds will be
provided through the capital
market.”
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What's News

Large-Cap Stocks
Lead

Shares in Tehran
closed trading week
Wednesday with
large-cap companies
rallyinginthe absence
of significantdemand
for small stocks.

The market-cap
weighted benchmark of
Tehran Stock Exchange,
TEDPIX, gained 28,413
points for the day,
soaring more than 2%
toendtradingsessionat
1,419,439 points.
This is while sell-offin
many micro-cap shares
caused the equal-
weighted index to
hardly gain 0.36%. The
index gives the same
weight to all shares
irrespective of their

market cap.
Interest in stocks
of giant refinery,

petrochemical,
banks and base metal
companies was the
main factor driving the
benchmark forward.
About 6.28 billion
sharesvaluedat116.72
trillion rials ($592.49
million) changed hands
at TSE for the day.
Trading at TSE and
over-the-counter Iran
Fara Bourse starts on
Saturday and ends
Wednesday.
ChemiDarouIndustrial
Company was the
biggest winner as its
shareswentup 22.48%
to 42,500 rials per
share.

Amin Pharmaceutical
Companyincurred the
biggestlossamongall

coastalregioninsoutheastern Iran.Goureh-Jask
oil pipelineisaimed to increase the capacity

weeks.ISNA said barely $3 million of the total $55 President: Oilpl'ojects Oﬂf""“ is. amongthe mostimportantstrategic TSE-listed companies
projectsinthe country.Eventthe Supreme Leader

illionhadb .0 bought222,000rial ) andwentdown 4.99%
glolv\:zr; ano EZT;zomr;Zizg(:Niill:gFuesday’s Clr;:es Stl'ellgthellll‘allpﬂﬂtwnas of the Islamic Revolution Ayatollah Seyyed  oftransporting daily crude oil to one million to 22,450 rials per
TheU Aé dirham was worth 55,000 rials to regist el; energy supl)lie[' AliKhameneihasstressed theimportanceof  barrels, create sustainable developmentandjob share.

opportunitiesin Makranand export oil through
the new station.The national strategic project,
whichwillmeetover95percentofnationalneeds,
isbeingimplemented by the [ranian contractors

implementation ofthe projectassoonaspossible
toletIranhaveaccesstoSeaof Omantoexportoil.
[ranian President Hassan Rouhani had already
commented on the project, saying [ran will

President Hassan Rouhani is to open three
important oil projects that willnot only meet
the country'sneedsbutalso strengthenIran's
positionastheinternational energy supplier.

Informatics Services
Corporation
contributed the most
to the benchmark's

3%drop.

After pushingup ratesasession earlier toreduce
the price difference with the open market, CBI-
affiliated exchange bureausreduced currencyrates.

Adollar was worth 192,940 rials in bank-based The projects included launch of Goureh-Jask skirtStraitofHormuzinsouthofthe countryto  and producers.Another projectis Miandoab fall, followed by
money exchanges, down 3% compared to crude oil pipeline, Minadoab petrochemicalsand fexportoﬂ.Todf;l){,]une 25,PresidentRouhaniisto petrocherplcalswhlchwlllbrmg 140,000t9ns Persian Gulf Fajr
Tuesday’s close, according to the Tehran Gold and productionlineofhexane.The pipeline planwhich 1rTau.gur:f1te offlcllallylauth 0fG_ou1jeh-]askcrude .of growthinpetrochemical productsafterbeing Energy  Company,
Jewelry Union website. transports crudeoil from GourehtoJaskinsouth ~ oilpipelineprojectandoilstationinthe Makran  implemented. Behshahr Industrial
Development
NO 516 m Solution: NO 515 | News | Corporationand Mellat
Bank.
Persian Gulf

Indiato Impose Stricter Rules, Tariffs
on Chinese Imports amid Border Row

O
(00]
N

Petrochemical
Industries Company
gave the biggestboost

componentsand air-conditioner to the benchmark

The Bureau of Indian Standards

istoimpose toughernormson compressors. The proposal index, followed by
atleast370 Chineseproducts,to is being evaluated by India’s National Iranian
ensureitemsthatcanbelocally Finance Ministry as partofthe Copper Industries
producedaren’timported,sources government’s push formorelocal Company, Social
toldthe Economic Times. manufacturing.Accordingto the Security Investment
The products will reportedly samesources,the Trade Ministry Company and Esfahan
include  chemicals  and is separately evaluating non- Oil Refining Company.
pharmaceuticals, rubber and tariffmeasuresto check Chinese IFXUp 0.69%
metalitems,heavyandindustrial imports, to avoid falling foul of Iran Fara Bourse main

World Trade Organizationrules.
Such measures would include
moreinspections, furtherproduct
testing and enhanced quality-
certificationrequirements, they
said, RTreported.

machinery, paper, steel, glass,
fertilizer, furniture, electronics,
andplastictoys.

Local sources said discussions
arealso ongoingtoraise import
duty on furniture,as wellasauto

index, IFX, gained 103.5
pointsor0.69%to close
Wednesday trade at
15,202.48.
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Iranian sky's
guards poised
todeterany
threats: Ari

Force cmdr.
The Commander
of the Islamic
Republic of Iran
Air Force (IRIAF)
Brigadier General
Aziz Nasirzadeh
vowed the Iranian
nation on Thursday
that the Air Force
capable ofandready
torespond any kind
ofthreats.

He made the
remarks in a
ceremony of
delivering three
domestically-
manufactured
fighterjets to Army
AirForce.

"The technical
engineers of the
aviation industry
at the ministry of
defense and the
pilots of the Air
Force showed that
they are among
the bestin the field
of aviation in the
world," he said.
Headded bykeeping
the productionline
of Kosarjetsinthe
country, the Iranian
experts  proved
thatthe unilateral
sanctions can not
put a spanner in
the wheel of I[ran's
defenseand aviation
industry.

Three Kosar fighter
jets were delivered
tolran's Air Force on
Thursday morning
in the presence of
Minister of Defense
and Armed Forces
Logistics.

Kowsar is an
advanced fighter
with a close air
support mission
builtentirelylocally
and putsIranamong
few countries with
the technology to
design and build
fighter jets with
avionics systems
and 4th generation
fire control.

The aircraftwill be
converted into two
single-cab and two-
cab types, which in
addition to combat
capability, will be
used to train pilots
inadvanced stages.
Iran's Air Force
in Tehran and the
Defense Industries
Organization in
Isfahan jointly
manage the
production line of
Kowsar fighters.
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Iranexpresses concernabout
violationof CTBT by US, France

Addressingthe 54thsessionofthe CTBTO Preparatory Commissionin
Viennaon Thursday, Iran’spermanentrepresentative tointernational
organizationsinVienna, Kazem Gharibabadireiterated Iran'ssupport
forthe complete elimination of nuclear weapons and expressed
worry aboutviolation of the Comprehensive Nuclear-Test-Ban
Treaty (CTBT) by the USand France.Henoted thatconductingnuclear
experimentsputabigthreatagainstthe NPT."Franceactoflaunching
M51SLBM (submarine-launchedballisticmissile) onJune 12isaginst
France'sinternational commitments."Gharibabadialso criticized
theUSwithdrawal frominternational treatiessuchasthe]JCPOAand

Treaty on Open Skies, namingthe move in contrast with militarism
principlesaswell asregional and global peace.The envoy also
expressed concernaboutconductingprobable nuclearexperiments
bytheUSinthefuture.
Heurged France and the US to stay committed to international
disarmamenttreaties.OnJune 21, Iran’s Foreign Ministry spokesman
expressed concernaboutFrance’srecenttesting ofaballisticmissile
capableof carryingseveralnuclear warheads, sayingitruns counter
to French commitmentto the Treaty on the Non-Proliferation of
Nuclear Weapons.The French Navy'slaunch ofanew generation of
intercontinental ballisticmissiles capable of carrying severalnuclear
warheads (dubbed M51 missile) wastotallyin contravention ofthe
spiritand thetextof Article Vlofthe Treaty on the Non-Proliferation

US sanctions, politicization affecting intl.

coop. infight againstdrug trafficking: Lotfi

Director-General of International Relations
Office of Drug Control Headquarters of Iran
said thatthe USsanctions, politicization,and
selective approach have adversely affected
the conceptofinternational cooperationin
thefightagainstdrugtrafficking.

Beinganeighborto
thebiggestproducer
ofdrugsintheworld
has caused the
Islamic Republic
NEWS of Iran to shoulder
i heavy burden as
oneofthemainroutes fordrug
transport.
Iranisatthe forefrontofthe
fightagainstdrugtrafficking
andthousandsofIranianforces
have beenso far martyred to
protect the world from the
danger of drugs. Despite
high economic and human
costs, the Islamic Republic
has been actively fighting
drugtrafficking over the past
decades.
Iran has spent more than
$700 million on sealing its
borders and preventing the
transitofnarcotics destined
for European, Arab,and Central
Asiancountries.
The war on drug trade
originatingfromsomeregional
countrieshasclaimed thelives
ofnearly 4,000 Iranian police
officers over the past four
decades.
Accordingtoreports,in2018
alone, [ranian forces carried
out1,557 operations against
drug traffickers, seizing
approximately 807 tons of
different types of narcotic
drugs and psychotropic
substances.
Tehran has always asked for
international help in such
operations, noting that the
other countries, especially
European states, should take
responsibility and play a
positiveroleinthisfightorface
itsthreatsthemselves.
Theissue of drugsisaglobal
scourgeand thereistheneed
forwide-scale cooperationat
theinternationallevelsoasto
tacklethisproblem. Therefore,
the Islamic Republic of Iran

Arab Parl. ratifiesunified
strategy against Iran, Turkey

Initslatest meeting on Wednesday, the Arab Parliament
approvedaunified hostile strategy againstIranand Turkey and
putforward variousaccusationsagainstthe IslamicRepublic of

Iran.

The meetingwasheld viavideo conference under Mishaal bin
Fahm Al-Salami, the presidentofthe Arab Parliament.
Theunified Arabstrategyfor dealingwith Iranaimstostopallthat
they callinterferencebythe countryintheinternal affairs of Arab
states, to confrontitshostile policies thatthreatensecurity and
stabilityintheregion,and to preventthe formation ofanyarmed
groupsor organizationslinked to [ran within Arab countries.
The strategy includes measures to stop what they call the
Iran'sinterferencein Arab affairs, the mostimportant of
which are: preparingamemorandum by the League of Arab
States and submittingitto the UNSC on the Iranian hostile

of Nuclear Weapons (NPT) and of
France’s commitmenttonuclear
disarmament, Seyed Abbas
Mousavisaidinastatement.
“TheIslamicRepublicoflran’s
governmentexpresses concern
aboutsuchmeasure,believesthat
the French government mustnot
ignoreitsinternational commitments
under the Article VI of the NPT and
declaration ofthe NPT Review Conferences,

and calls on Paris to fully honor its international
commitmentstonucleardisarmament,” Mousaviadded.

has adopted an interactive
approach with the global

community  concerning
the issue of drugs and has
virtually indicated that it
sparesnoeffortsinenhancing
cooperation with other
countriesand international
organizationsin the campaign
againstillicitdrugs.

On this basis, Iran has
always voiced its resolve for
counteringillicitdrugs and
reducingitsharmsattheglobal
level.Iran's performance in
counteringdrugtraffickinghas
been effective in maintaining
thesecurity of differentregions
oftheglobe.

On the occasion of
‘International Day Against
Drug Abuse and Illicit
Trafficking,whichis observed
annually on 26 June, we
reached outto Dr. Amir Abbas
Lotfi, Director General of
International Relations Office
of Drug Control Headquarters
oftheIslamicRepublicofIran
to know more about Iran’s
roleinthe fightagainstdrug
trafficking.

Here are the comments that
he shared with Mehr News
Agency.

“The United Nations Office on
Drugsand Crime (UNODC) is
the United Nation specialized
agency dealing with drugs
and crimes. Based on UNODC
annual report, more than
70 percentof opiates global
seizureis made by Iran Law
Enforcement Agencies,” said

Lotfi.

“Duringthe pastIranianyear
(beginning 20 March 2019),
Iran’s drug seizure hasbeen
exceeded more than 950 tons
ofdifferenttypes ofnarcotics
and psychotropicsubstances,’
headded.

Lotfi went on to say, “This
number showsa 20 percent
increase as compared to the
last year’s corresponding
period.Italsoindicatesakind of
achievementandanewrecord
for Iran Law Enforcement
Agenciesduetothe factthatit
was the firsttime throughout
the history of Iran ‘s fight
againstworld drugtrafficking”
“This was consisting of 808
tonsofopiates (opium, heroin,
and morphine) and almost
17 tons of methamphetamine
(crystal).It'snoteworthy; this
year’s methamphetamine
seizure shows more than 200
percentincrease since thelast
year; hesaid.

“Iranisthemain partnertothe
UNODC'’spolicy and programs
in West Asia. Also due to the
tremendous endeavors that
Iranmade in thisway, UNODC
executive directorsrepeatedly
calledIranasaflag-bearer of
international fight against
drugs,” the Iranian official
noted.

Lotfi continued, “Those have
beensaid, weacknowledgethat
global problems meritglobal
solutions. Therefore, weare of
theviewthattheinternational
community and every party

policiesandinterventionsin theinternal affairs of Arabstates;
intensifying Arab diplomatic efforts with other countries as |
well as theregional and international organizations to clarify
hostilepolicies ofthe Iranthatare threateningthe security ofthe
Arab states; asking the UNSCto compel Iran toimplement the :
UNSCresolutions regardingthe arms embargo on the Houthi, g

especially ResolutionNo.2216,and to commititto UN Security §
Council Resolution 2231 regardingitsnuclear program; toplace
“Iran'sinterventionsininternal affairs” ofthe Arab statesasa
permanentitemontheagendaofthe Arab League’s councils
meetingswiththe European Union, the African Union, the Group
ofLatin Americanand Caribbean states,and otherinternational
andregional organizations.
The unified Arab strategy will deal with Turkey to obligate
the Turkish system to the principles of good neighborliness
andrespectforthe sovereignty ofthe Arab statesand thelegal
systemstherein,and tostop allitsinterferenceinthe internal
affairs of Arab countries,and to confrontitshostile policiesand
expansionistambitionsthataffectthe sovereigntyandterritorial

tointernational conventions
should do its role, based
on the principle of ‘shared
responsibility’ tocreateabetter
futureand drug-freeworld”
“UNODCisaUN specialized
agency dealing with drugs
and crimes. The anti-drug
international regime is
based on threeinternational
conventions, which the
International ~ Narcotics
Control Board (INCB) as
a quasi-judicial body is
acting like a guardian and
monitoring international
compliance toward these
three conventions. Iran has
established strong ties with
UNODC,"hesaid.

“Itsofficein Tehranhasstarted
its work since 1999 and
implemented four rounds of
partnershipjoint programs
withtherelevantgovernment
bodies,” Lotfiadded.
Thelranian officialwentonto
say, “Thisyear (2020), we will
finalize the fourth programand
by 2021, wewill enter thefifth
phaseofthe program.”
“AsImentioned earlier, coping
withhumanitarian challenges
likedrugabuseand smuggling
are relied on international
cooperation,” hestressed.
“Unfortunately, sanctions
ofthe US, politicization, and
selective approach have
adverselyaffected the concept
ofinternational cooperation
inthisspherealongwith other
humanitarian issues,” Lotfi
added.
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Countries'independence not US'
plaything: Vaezi

Inatweet on Thursday, Iranian President's Chief
of Staff Mahmoud Vaezi noted that countries'
independenceisnotthe US' plaything.
"Politicalindependence, the sovereignty of countries
and the common sense ofthe international community
arenotaplaythingtothe US," he tweeted.

"The United Stateshasalloweditselfto threaten Russia,
Chinaand other countries to pass an anti-Iranian
resolutioninthe Security Council," headded.
[ranregardsthe unilateral behavior ofthe USaserious
threattointernational peace and security and stresses
theneed forregionaland international cooperation to
countertheirrational actions ofthe White House.

On June 16, Iranian and Russian Foreign
Ministerissued ajoint statement and expressed
their opposition against US unilateralismin the
international arena.

The statementsays that The Islamic Republic of Iran
and the Russian Federation are determined to dealwith
illegal approachesand seek to promote international
lawtoresolve urgentregional and globalissues.

Iran has also censured the unilateral American
sanctions thathave hampered humanitarian supplies
into the country, renewinga call for the European
Unionto takeastand againstsuchillegal USmoves.

Toimproveits defense power,
Irandoes notneed arrogant

powers' permission: min.

Iranian Defense Minister Brigadier General Hatami
said Irandoesnotneed the permission of thearrogant
powers for developingits defense sector.
Hemadetheremarksinaceremony ofdeliveringthree
domestically-manufactured fighterjets to Army Air
Force.

"Unwise US officials have forgotten that the Islamic
Republichasbeen able to maximally improve its
defense sectorunder the toughestsanctionsinthe past
40years," hesaid.

Henoted thatIran has seized the sanctions asan
opportunity toimprove its defense sector.

Brigadier General Hatami hailed efforts made by the
country’s military experts to produce the jets amid
the COVID-19 pandemic, and said, “Alongside the
developmentofthisaircraft, we have gained great
achievements thatareveryvaluable for the country”.
Variousknowledge-based companiesand universities
ofthe country are cooperating with the military
experts, the minister said, adding thatthe country
would soon produce more advanced aerial equipment.
The Thursday ceremony was also attended by the
[ranian Army Commander Major General Abdolrahim
Mousavi, the Commander of the Islamic Republic
of Iran Air Force (IRIAF) Brigadier General Aziz
Nasirzadeh, and Budget Organization Mohammad
Bagher Nobakht.

The domestically-made fighter/trainer jet ‘Kosar’,
mainly developed by the Iran Aviation Industries
Organization, was unveiled backinJuly 2017 and
showcased to aninternational audience at MAKS air
showin Moscow.

integrity
of the Arab states, and

threaten security, peace, and stability in the Arabregion,
and strengthening Arab solidarity to counter the threats of the
Turkish systemto Arab countries.
The two strategies will be reviewed and updated every five
years,in proportion to the changesin the politicaland security
environment,and the threats facingany ofthe Arab countries.
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US'plaything: Vaezi
. B UAE claimsitis
US sanctions, looking for good ties
politicization with Iran
ffectineintl In his latest remarks on
aliecunginti. coop. Thursday, UAE's Minister
in ﬁght against d]'ug of State for Foreign Affairs
traffickin e Lotfi Anwar Gargashhas claimed
* that his country seeks
. good relations with Iran.
Jaskt(?rmmalto In an interview with the
startoil exports by CNBC, he discusses Libya,
March2021:0il Israel, Turkey, Iran, and
min.

CALLTOPRAYER TIMEINISFAHAN

Morning call to prayer:

o theriftbetweenthe USand

China.He discussed some
baseless claims about Iran
butsimultaneously claimed
thathis country seeks good

04:18:35 relations withIran.Gargash
Noon call to prayer: claimed that Tehran has
13:06:31 expanded its authority and

Evening call to prayer:

20:35:10

WEATHER

High:38°c
Low:18 °c

hasnowthe control overthe
capitals of some countriesin
theregion.Healsolamented
aboutIran'spoliciesandits
ballisticmissile program.
OnJune 5, the ports affairs
director of[ran’s Portsand
Maritime  Organization
(PMO) Ravanbakhsh
Behzadiansaid thatIranand
UAEhave resumed maritime
trade.

Countries'political independence,

Chiefof Staffof Presidential Office Mahmoud Vaezi on Thursday
said thatpoliticalindependence and sovereignty of the countries
and the consciousness of the international community are not

He tweeted thatthe US has allowed itselfto threaten Russia, Chinaand other
countries to passananti-Iranresolutionin the Security Council.

Vaezireiterated thatthe politicalindependence, sovereignty of countries and
commonsense ofinternational community are notplaything ofthe US' unilateralism.

Iran petrochemical income toreach 258b
by end of Govt term

Iran's Steel Production Increases by %11 to 11.4
Million'Tons

Iraniansteel mills produced atotal of 11.44 million tons of

crude steel duringJanuary-May, whichindicatean %11.1

rise compared with the corresponding period of 2019,

thelatestreportreleased by the World Steel Association

shows.

The country's May outputhit2.35milliontons
to witness ayear-on-year growth of 8.9%,
accordingtothe Brussels-based international
tradebody fortheironandsteelindustry.
Iran’s world ranking remains unchanged
compared to Worldsteel's previous monthly
report: 10thbiggestcrudesteel producer.

The countryis placed between Brazil (ninth)
with 12.14 million tons of production and
Vietnam (11th) with9.02 milliontons, thenew
reportshows.

Theworld’s 64 steelmakers produced atotal
0f768.683 million tons of steel over the five-
monthperiod,down 5.2% YOY.

Global steel outputstoodat147.775 million
tonsinMay,indicatingan8.7%decrease YOY.
China was the world’s largest crude steel
producer with411.75 million tons of steel
outputinthefive-monthspan,up 1.9% YOY.
Thegiantsteel producerwasfollowedbyJapan
with 36.6million tons, Indiawith 35.85 million
tons, the United Stateswith 31.33 million tons,
Russiawith 29.85 million tons, South Korea
with27.41 million tons, Germany with 15.27
milliontonsand Turkeywith 13.49tons.

Iran’s crude steel outputstood at31.9 million
tonsin2019,accordingtoWorldsteel,up30.1%
YOY.

Crudesteelisdefined assteel inits firstsolid
(orusable) form:ingots and semi-finished
products (billets,bloomsandslabs). Thisisnot
tobe confused withliquid steel, whichis steel
poured.

[ranaimstobecome the world’s sixth largest
steel produceras perthe 20-Year Vision Plan,
which targets annual production capacity
expansionto 55 milliontonsand 20-25 million
tonsofexportsperyearby2025.

Thecountry’s currentsteel production capacity
standsatover 35milliontonsperyear.

Steel Production CapacitytoRise

According to a recent report by Iranian
Mines and Mining Industries Development
and Renovation Organization on under-
construction steel production units, atotal of
19.1 milliontonswillbeadded toIran’sannual
steel production capacity by the timeall these
unitsbecome completeinthefiscal 2023-24.
Theadditionof19.1 milliontonsbythetimethe
under-construction projects come on stream
tothe currentcapacity meansthe aggregate
outputcapacity willreach 54.1 million tons
by March 2024, 0only 900,000 tons shortofthe
target, forreachingwhich Iranian steelmakers
willhave onemoreyear.
Iraniansteelmakersproduced morethan47.42
milliontons of semi-finished and finished steel
productsinthelastiranianyearthatendedon
March 19,2020, toregistera8.37%increase
comparedwith theyearbefore.

According to the Iranian Steel Producers
Association'slatestreport,semi-finished steel
madeup 27.24 million tons of the total output,
up 10%year-on-year.

Billetandbloommade up 16.78 million tons of
semi-finished production,indicatingan 18%
rise YOY while slab outputhit 10.45 million
tons, postingnosignificantchange YOY.
Asforfinished steel, the outputincreased by 6%
YOYt020.18 milliontons.

Longsteel products had thelion's share of
finished steel production with 10.22 million
tons,up 6% YOY.Rebarhad amajorsharehere
with8.3 milliontons (up 6% YOY), followed by
beamswith 1.12 million tons (up8% YOY) and
L-beam, T-beamand othertypeswith 799,000
tons (up4% YOY).

Flatsteel productshada9.96 million-tonshare
inthe outputoffinished steel products, posting
a5%rise YOY.

HRC made up 8.23 million tons of the
productionin this category, registeringa 4%
growth YOY, followed by CRCwith 2.62 million
tons (up 4% YOY) and coated coil with 1.63
milliontons (up 12%YOY).
Direct-reducedironproductionstoodat27.9
million tons during the 12-month period,
indicatingan 6%rise YOY.

Equipment

As 1 million new cases of coronavirus are confirmed
worldwide perweek, the World Health Organization (WHO)
has warned thathospitals are facinga shortage in oxygen

concentratorsneeded to supportthe breathing of COVID19-

patients suffering from respiratory distress.

“Many countriesare now experiencingdifficulties
obtaining oxygen concentrators,” WHO director
general Tedros Adhanom Ghebreyesus said.
“Demandiscurrently outstripping supply.”

The health agency hasbought 14,000 oxygen
concentrators from manufacturers and plans
tosendthemto 120 countriesin coming weeks,
Tedrossaid. A further 170,000 concentrators
-worthabout US$100m - will be potentially
available over thenextsixmonths.
Casesworldwide passed 9.4 million on Thursday,
withthe WHO sayingitexpected globalinfections
topass 10 million by the end ofthe week. Atleast
480,000 peoplehavediedsofar.

Cases continue tosurge inthe Americas, with the
United States confirmingits second-highest one-
daytotalinthe pandemicsofar,accordingto Oxford
University data project Our World in Data, with
34,700 newinfections. Itisthe highestsince 26
April,whenarecord 48,529 caseswere confirmed
in 24 hours. Researchers from the University of
Washington's Institute for Health Metricsand
Evaluation predicted that US deaths would reach
180,000 by 1 October, up from the current toll of
121,969.

Thehead ofthe WHO emergencies programme, Dr.
Mike Ryan, said many Latin American countries
experienceda25%-50%increasein casesinthe
pastweek.

“Iwould characterize the situationinthe Americas
ingeneralasstill evolving, nothavingreachedits
peakyet,andlikely toresultinsustained numbers
of cases and continued deaths,” he said, The
Guardianreported.

Mexico confirmed its second-highestcoronavirus
deathssofar,with 947 fatalities on Wednesday. The
highestdailytollcameon 3 Junewith 1,092 deaths.
Mexicohas 196,847 known cases.

The death toll from the coronavirus in Latin

WHO Warns of Global Shortage of Oxygen

Americais expected to skyrocketto 390,000 by
October, with Brazil and Mexico accounting for
two-thirds of fatalities as other nations in the
region contain their outbreaks, the University of
Washington said on Wednesday.

Thisweek, deathsintheregionpassed 100,000
and cases have tripled from 690,000 one month
agoto 2 million.

Meanwhilein Australia, the economic fallout for
airlines continued, with Qantasannouncing 6,000
joblossesand 15,000 employeestobestood down
asitpredicted thatmostinternational flights were
unlikelytoresumeuntilmid-2021. Theairlinealso
cancelleda$200mdividend paymentitwas dueto
maketoshareholdersinSeptember.

Inthestate of Victoria, morethan 1,000 Australian
defense force personnel will door-knock two
suburbsatthe heartofthe latest outbreak of
COVID-19, withresidents offered free testing, as
33 more cases of the viruswereidentified in the
stateovernight.

Inothernewsfromaround theworld:

New Zealand citizens returning home from
coronavirus hotspotsare facingabacklash from
someaspeopleworrythatthearrivalswillbringa
resurgenceincases

Brothelsinthe Netherlands canreopenon 1 July
afterbeing shut for more than three months, the
governmentannounced on Wednesday
Volunteersin the UK, Brazil and South Africa
received their first doses of an experimental
vaccine as part of ahuman trial run by Oxford
University,as cases continue torise and concerns
grow over potential access to life-saving
treatments

The pilots ofa plane that crashed last monthin
Pakistan, killing 98 people, were preoccupied by
the coronavirus crisis and tried to land with the
aircraft'swheelsstillup, accordingtoinitial official
reports.

Inthe US, democrats willhold analmostentirely
virtual presidential nominating convention
in Milwaukee usinglive broadcasts and online
streaming. Joe Biden plans to accept the
presidential nominationin person during the
17-20 August convention, butit remains to be
seenwhether there willbeasignificantin-person
audiencetheretoseeit.
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