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Amirabad PortSilo Capacityon
the Rise

A contracthasbeensigned for the construction ofa
silowitha capacitytostore 30,000 tons of grainsinthe
northernAmirabad Port.

Accordingto Director of Amirabad Special Economic

Zone Mohammad Ali Saeedi, the contractisinthe formof
aBOT (build, operationand transfer).
Theprojectisexpected tobe completed withintwoyears.
“Presently, Amirabad hasthe capacity tostore 235,000
tonsofgrains.Moresiloswithacollective storage capacity
0f235,000tonsareunder construction,” the official was
quotedassayingby IRNA.
Thenewsilowillbebuiltonaround 7,000 square meters
oflandand create 12 directjobsforlocal people.

Atotal of 3.6 million tons of goods were loaded and
unloadedin Amirabad duringthelastIranianyearthat
endedonMarch19.
Amirabadisthelargestportfacility onthe Caspianshore
andthethirdlargestinIran.The 1,000-hectare porthas
nine berths, which canaccommodate Ro-Ro vessels,
trainsandtrucks.

Atotal of 768,000 tons of Iranian goods worth close
t0$100 million were exported from Amirabad Portto
countriessharingthe coastlines of Caspian Seaduring
thelastIranianyear (March2019-20) toregistera30%
and 222.6% growthintonnage and value respectively
comparedwiththeyearbefore.

Accordingtodirector general ofthe port, AmirJamshidi,
the exports mainly included construction materials,
cement, metalsandbutanegas.

More than 2.93 million tons of commodities worth
$931 million were importedinto the country through
Amirabad portduringthe same period, registeringa9%
and 2% declinerespectivelyyear-on-year.
Cornandbarleymadeupthebulkofimports.

The official noted that outgoing transit during the
periodamounted toaround 25,000 tons worth $20.85
million, indicatinga31%and 28%year-on-yeardecline
respectively.
Incomingtransitstoodat243,685tonsworthnearly $80
million.

Amirabad Portrevenuesincreased by 9% lastyearto
reach 2.88trillionrials ($17.9million),Jamshidinoted.
The northern Mazandaran province has three ports:
Amirabad, Fereydounkenarand Noshahr.

Around 18yearsago, Amirabad wasanordinary fishing
port. Throughouttheyears, ithas evolved intoaport
where, withthe help of 15 wharfs, exportsand imports
takeplaceatalargescale.ltisthelargestportfacility on
the Caspianshoreand the thirdlargestinIran. The port
canaccommodate Ro-Rovessels, trainsand trucks.Some
60% ofthe throughputatthe country’snorthernports
takeplacein Amirabad.

Duringavisitto Amirabadin 2017, Rouhaniinaugurated
thesecond developmentphase ofthe port, consisting of
sixnew berths witha4-million-ton capacity,as well as
new facilities suchas warehousesand grainsilos.
Rouhani said the development of Amirabad will
contributeto “effectivetraderelations” with the Caspian
Sealittoral statesand Commonwealth ofIndependent
States, referringtoits connectiontoIran’srailnetwork
asabigdevelopmentforIran’seconomy.

“Iran’s capacity for storage of strategicgoods and grains
is21milliontons,” says Qodrat Heydari, an official with
Government Trading Corporation ofIran,asubsidiary of
Agriculture Ministry.

The capacity of government-owned storage units
standsat5.5 million tons with 156 silos, mechanized
or semi-mechanized, simple and private-owned
warehouseshoversaround 15.5 million tonswith 600
silos, mechanized storehouses,cementand metalsilos,
hesaid.

“The governmenthasno concernaboutfood security,
particularly about wheat. However, we definitely
welcomefurtherinvestmentinsectorsthatneeditmost,”
hewas quotedassayingby IRNA.
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SCI: Economy Contracts by %y

The Iranian economy experienced a %7

contractioninthefiscal 20-2019, the Statistical

Centerof [ransaidinitslatestreport.
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According to the
report, the GDP
shrank by -0.6%
withouttaking oil
production into
account.

The sectors of
"industries and
mines"and "services" saw
respective contractions of
14.7%and 0.3%.

The World Bank expects
Iran's economy to bounce
backtogrowthin2021with
2.1% in GDP expansion
afterhavingexperiencedan
estimated 5.3% contraction
thisyear.

InitsJune edition of Global
Economic Prospects
report,the World Bankhas
revised down its forecast
forIran's growthin 2020.
The previous suchreport
had estimated 0% growth
in2020.

However, the forecast for
nextyearhasbeenrevised
upasthepreviousreporthad
forecast1%growthin2021.
According to World Bank,
Iranexperiencedrespective
growthratesof-8.2%,-4.7%
and3.8%in2019,2018and
2017.

"Iran’s GDP, which had
already fallen in each of
the previous two years, is
expected to shrink again
in 2020, by 5.3%, partly
reflecting the effects of
the large-scale Covid-19
outbreak on domestic
consumption and the
services sectors [e.g.,
tourism]," reads thelatest
report,addingthatin many
oil exporting countries,
growth willbe significantly
constrained by renewed
policy cutsinoil production.
"US-Irantensionshavenot
eased appreciably evenas
both countries attemptto
copewiththeeffects ofthe
pandemic,"itgoesontoread.
Agriculture Only Sector
Experiencing Growth

SMS:30007232

Notably, the agrlculture
sector expanded by 3%
duringthe period underthe
Statistical CenterofIran's
review.

The significant boost in
agricultural production
owes largely to abundant
rainfall at the beginning
of the year, which led to
increasedyieldsofcrops.
“Ninety-five percentoffood
demand in Iran are met
by domestic production,”
Mehdi Karimi-Tafreshi, a
board member ofthe House
of Industry, Mineand Trade
of Iran, said, adding that
about 130 million tons of
food are produced bylocal
companiesannually.
“Unlike what mostpeople
think, itisthe development
and completion of the
production chain that
generates added value
rather than production
of raw materials by
mainstream industries.
Statistics say  food
production constitutes over
10% ofthe added value of
theindustrial sector. Much
of the industries are in
recessionaswe speak, but
asignificantshare of Iran's
gross domestic product
comesfromfoodindustries,’
he was quoted as saying by
ILNA.

“Given the slower pace of
population growth and
the declinein consumers’
buying  power, the
development of food

Solution: NO 506

oo
N
N

NG Oo W —=|N &~ |©

W = OIN B~ NN 0O

O A~ ININ O 0| WO,
~N Ol WO N A~ O —
- O 0|W O N|JO N &
A O NI 2|01 N W

© W =2 NDNOO O,
N PBLIOTIO O|W —
OO N 00 Wl ©

L - L v R \
- “44.'.

- e e
.\.E&.

industries would be
contingent upon their
presence in regional
markets. Russia, Iragand
Oman are among Iran’s
key destinations of food
products,” Karimi-Tafreshi
said.

“Estimates putthe overall
turnover of food industries
in Iran at around $100
billion. The industry is
the biggest employer in
Iran. The food industry is
the biggest in terms of
employment,added value
andjob creationrate. Out
of the country’s 13,000
industrial workshops,
2,500 arededicated to food
production. Itaccounts for
16.8% oftotal employment.”
Data released by the
Ministry of Agriculture show
Iran exported 7.1 million
tonsofagriculturaland food
productsworth over $5.82
billioninthelastfiscalyear
that ended on March 19,
2020, toregistera2.34%
riseintonnage and 8.93%
declineinvalue comparedto
theyearbefore.

In-shell pistachio (fresh
anddried) topped thelistof
exportsintermsofvalue,as
the country exported $724.2
million worth of the crop
duringtheperiod.
Applewasthe second major
exported  agricultural
productin terms of value
with $362.27 million
followed by tomatoes with
$259.21 million, unshelled

‘gse
pistachios w1th $240.58

million and watermelon
with$175.97 million.

In term of tonnage,
watermelonstoppedthelist
with 748,090 tons, followed
byappleswith 740,220tons,
tomatoeswith 572,940tons,
potatoeswith 480,440 tons
and onions and Persian
shallotwith394,990tons.
Horticultural products
accounted for 1.95 million
tons worth $2.72 billion of
total exports, up 30.03%
and 19.72%intonnageand
valuerespectivelyyear-on-
year. Exportsofagronomical
products stood at 4.41
million tons worth $2.09
billion, down 5.2% and
20.42%intonnageandvalue
respectively YOY.

Exports of livestock and
poultry products stood at
586,400tonsworth$718.87
million, down 7.01% and
34.05%intonnageandvalue
respectively YOY.

The fisheries sector
exported 126,590 tons
worth $249.3 million, up
4.58%intonnageand down
25.21%invalue YOY.
Exports from the forest
and rangeland sector hit
19,080 tons worth $31.2
million, down 29.45% and
46.19%intonnageandvalue
respectively YOY.
Exportsfromtheveterinary
sector amounted to 350
tonsworth $2.31 million,
up 16.23% intonnage and
down27.68%invalue YOY.

Exclusive: Iran’s inflation may reach to
%29, World Bank

[ran’seconomy willbe contract5.3%
this year and the majority of the
economiccontractionin2020/21is
expectedtobe duetoadeclineinnon-
oilsectoractivity.

World Bank in its report “global
economicprospects” predicted-5.3%
growth for [ran this year butit said
the growth for the nextyear will be
reach to 2.1 percent which means
an end to 3 consecutive years of
contraction.The GDP projectionis
based onabaseline ofabenignimpact
of COVID-19 onthelranianeconomy.
According to World Bank's reply to
ISNA, with oil production already

atthelowestlevelsindecades, the
majority ofthe economic contraction
in2020/21isexpectedtobeduetoa
declineinnon-oil sectoractivity. The
services sector (largestcomponent
of GDP) is expected to be broadly
impacted, with sales (retail and
whole) and transportation sectors
disproportionately so. Agriculture
outputisexpectedtoonlybeimpacted
moderatelyas demand for essential
goodsremaininplace.Ontheindustry
side, manufacturingand construction
are projected to be hardesthitdue
to simultaneous supply chain and
demandshocks.
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Iran Housing Market
Shifting Away From
Capital

Many ofthe people seeking
tobuyahomebutcan'tafford
itin Tehran opt for onein
surroundingcities.
However, the price hikes of
the pasttwoyearsand the
riseindemand for housing
inothercitieshavenarrowed
the price gap of homes
in Tehranand otherlarge
cities,accordingtoareport
by PersiannewspaperIran.
Thelatestofficial statistics
ontheaverage price ofeach
square meter of residential
floor area in the country
pertaintothethirdquarterof
thelastfiscal year (Sept. 23-
Dec.21,2019) published by
the Statistical Center of Iran.
It put the average value
of each square meter of
residential floor area with
alifespanof11yearsat41
millionrials ($229).
Accordingtodataprovided
by the Ministry of Roads
and Urban Development,
the highesthome pricein
provincesotherthan Tehran
duringlastsummer (June
22-Sept. 22, 2019) was
registered in Isfahan with
40 millionrials ($223) per
square meter of residential
floorarea.

During the same quarter,
theaverageprice persquare
meter of residential floor
areastood at 130 million
rials ($726) inthe capital city.
The cheapesthome prices
werepostedinKohgilouyeh-
Boyerahmad  Province
with less than 20 million
rials (§11). Price gapssuch
as these have directed a
fraction ofhousingdemand
from Tehranto other cities.
As the housing market
registers negative growth
insales, otherIranian cities
areexperiencingrelatively
higher growthand demand,
ashomebuyers search for
more affordable buying
options.

Meanwhile, the buying
power of home loans is
higher in other Iranian
provinces compared with
Tehran. For example, they
would cover 80% of the
total price of a 60-meter
residential property in
Ardabil compared withless
than 15% ofthe total price
ofthesamehomein Tehran
despite the fact thatloans
offeredin Tehranarehigher
in value than in other big
cities.

The gap between home
pricesin Tehranand other
cities was quite significant
up until two years ago,
says Farshid Pourhajat,
the secretary of Builders
Association—a  guild
establishmentthat works
in coordination with
policymakersinthehousing
sector.
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Sanctions
stemfrom US
desperation:
Iran Police

spokesman

The Spokesperson
of Law Enforcement
Force of the Islamic
Republicoflran (NAJA)
condemned the US
illegal and unwise
sanctionsagainstsome
police commanders,
considering it a
continuation of the
so-called maximum
pressure strategy on
Iran.

Referring to the
measure taken by
the US Treasury
Department last
month toimposeanew
round of sanctions
againstsome Iranian
authorities including

Police Chief Brigadier
General Hossein
Ashtari, Second
Brigadier General
Ahmad Noorian
said that this action
clearly showed

that the security of
Iranian people has
been targeted by the
Americans.

The fruitless, repetitive
and threadbare
sanctionsagainstlran's
Police Chiefand other
officialsareasign ofthe
weakness, despair and
confusion ofthe USin
reaction to its failures
against the will of the
Iranian government
and people, headded.
Noorian stressed that
the enemies should
be aware that such
sanctions will not
underminethe people's
serious determination
to fight US hostile
policies,adding that
the resistance will
continue.

Referringto thelarge-
scale confrontation
of Iran's police with
terrorists groups for
many years, he said that
thereason forimposing
sanctions against NAJA
is the fight of Iranian
police with terrorists
who are supported by
arrogantgovernments
led by the United States.
The sanctions against
police forces that fight
for the security of the
people against the
terrorists means that
the Americansare very
angry with the security
of Iranian citizens in
the region, he said,
adding thattherefore,
theywilldotheirbestto
destabilize the security
ofthe countryaswellas
protectthe terrorists
andvillains.

President Urges Iranians to
Take Coronavirus Seriously

Iranian President Hassan Rouhani called on people to
keep observing the health protocolsin the fightagainstthe
coronavirus to contain the epidemic successfully.
Addressing a Saturday session of the Coronavirus Fight
National Headquarters, Rouhani said the peak of the
infectious disease has passed inanumber of provincesin
Iran, whileanumber of otherregions are gradually leaving
the peakbehind.

He also expressed concern that observing the health

Iranian First Vice President Es’hagh
Jahangiri says the US policy of maximum
pressure has failed to make the Iranian
economy collapse.

“Iran’s economy
has faced
challenges by
the USsanctions,
however,itis still
running despite

NEWS

_HEEEZE  the US’ wish to

overturn it,” Jahangiri
said duringaceremonyin
Tehran on Saturday.

Noting that the US
economic terrorism has

objectives againstIran.

protocolshas decreased to 20 percentsince early May, down
from 80 percentatthe beginning of the outbreak.

“People must take care until we go through this stage
properly,” the presidentadded.

He further assured people that the administration has
prepared enough hospital beds, ventilators, and protective
and medical equipment to handle very difficult conditions,
butasked all citizens to comply with the health regulations,
wash hands constantly, and wear masks to help bring the
epidemicunder control.

The presidentalso said he has authorized the governors of
provinces with alarming situation to impose restrictions

Sanctions failed to make Iran’s economy
collapse: Jahangiri

unilaterally quit.

atwill.

The Health Ministry
announced on Friday that
the total number of people
tested positive for COVID-19
inIranhasrisento 182,545,
of whom some 145,000 have
recovered from the infection
and have been discharged from
hospitals.

Around 1.2 million coronavirus diagnostic tests have been
carried outinIranso far.

NEWS

Sanctions on ICCproves why Iran
distrusts US: cabinet spokesman

Thelatest ‘insurgency’ ofthe United Statesin sanctioning
the International Criminal Courthas proved why Iran
distrusts the regime in Washington, says Government
Spokesman Ali Rabiei.“[tseems thatarrogant Americais
tryingthistimeto putitsknee ontheneckofreliablelawyers
oftheworld, pressuringthebreath ofjusticeand common
humanvalues,” he said on Saturday, referringto the latest
unilateral measure of the United States in imposing
sanctions [CCmembers.“This soleincidentis enough to
acknowledge why we don’t consider serious Trump’s
readiness fortalks,’ noted the official.‘Everyinternational
agreementisbased onsomelegal commitmentsforparties,’
hesaid,adding, “How canthe onewhodoesnotexpressthe
slightestregretoverinsultingthe fundamental principles
ofinternationallawand putsastep beyond to blackmail
the guardians oflawatinternational courts, beready to
showlegal commitmentsin talks and agreements with
othernations?”“Today, Americahasleftno other choice for
usthanresistingagainstthebullyand callingonallworld

putalotofpressure onthe
Iranian nation, the vice
president underlined
that “the governmentis
making every effort to
reduce such burden off
people’sshoulders.”

Deploring the Islamic
Revolution’senemieswho
seize every opportunity
to hitthe Iranian nation,
Jahangiri said the US,
and its regional allies,
including the Zionist
regime and Saudi Arabia,
have beenstickingtoany
vicious plot, including
sanctions, to reach their

However, he added,
Iran will continue the
path of progress and
development despite
sanctions and the so-
called maximum pressure.
Washington’s so-called
maximum pressure
campaign against
Tehran officially started
when Republican
President Donald Trump
unilaterally pulled his
country out of the 2015
Irannuclear deal officially
known as the Joint
Comprehensive Plan of
Action (JCPOA) in May

Tehran maintains thatits
nuclear programismerely
peaceful asalso asserted
by othersignatories ofthe
JCPOA.

Ever since withdrawing
from the agreement,
Washington has been
trying to bring Iran to the
negotiationtable foranew
deal.

Iran, however, has
reiterated thatitwill not
enter into negotiations
with the United States
unless Washington
returns to the 2015
nuclear deal that it has

In the past months, the
UShasalsobeenseeking
to force the UN Security
Council to extend an arms
embargo on the Islamic
Republic thatwill end in
October.

Washington has
threatened that if the
Security Council doesnot
comply with itsrequest
for an extension of
Iran'sarms embargo, it
will seek to activate the
trigger mechanismasa
participantinthe JCPOA
andreturnall anti-Iranian
sanctions.

Trump Says He'll
Leave White
House Peacefully
If Biden Wins

US President Donald Trump said he’ll
leave the White House peacefullyifhe
loses this November’s presidential
election,addressing concerns he would
trytohold onto power after a defeat.
“Certainly,if[don'twin, I don'twin,” he
saidinaninterview thataired on Fox
News Friday, adding thatifhelost, he’'d
“goon,dootherthings.”
Trumphasnevergivenanyindication that
hewould defy the results ofan election
thatshowed himlosing to former Vice
President]oe Biden, though his remarks
Friday appear to be the first public
commentshe’s given on the subject.
However, Trump still maintained that

country”ifhelost.

The comments come after Biden and
other Democrats have suggested Trump
could try to cling to power, citing his
admiration for strongmen across the
globe as evidence he would reject the
results ofanelection.
Bidensaidinaninterview thisweekthat
Trump could “try to steal thiselection” by
attemptingto suppressvoting, pointing
to hisunsubstantiated allegations that
mail-invoting could bring massive fraud,
and saying thathe had given thoughtto
the prospectof Trump refusingto leave
office, The Hillreported.

“Iwas sodamn proud to hear that four
chiefs of staff coming outand ripping the
skin off of Trump,” Biden said this week
inaninterview on “The Daily Show.” “I
promise you, lam absolutely convinced
theywill escorthim fromthe White House
withgreatdispatch.”

The White House fired back at Biden,

saying he was spreading a conspiracy
theoryover his claims that Trump would
“steal” theelection.
"I'thinkthat’saridiculous proposition,”
White House Press Secretary Kayleigh
McEnany said this week on "America's
Newsroom" on Fox News.

"This president’slooking forward to
November," she continued. "This
president’'shard atwork forthe American
people,andleaveitto Democratsto go
outthereand grandstand andlevel these
conspiracy theories."

Trump hasused the speculation over
his departure from office in the pastto
troll critics,jokingatralliesand on social
media that he would stay for several
consecutivetermsinviolationofthe 22nd
Amendment.

The back-and-forth comes as polling
shows Trump’sreelection bid onrocky
ground and trailing Bideninanumber of
crucial swingstates.

nations to unite againstthis unbelievable insurgency,’
the spokesmanadded.Inthelatestattemptby the Trump
administrationtoforce the Hague-based tribunal outofthe
investigationinto potential war crimesby US militaryand
intelligence officialsinthe Asian country, Trumpissued an
executive order on Thursday, sayingthatthe United States
wouldblockall American property and assets ofanyonein
thelCCinvolvedintheprobe. Trumpadministrationofficials
said theICCthreatenstoinfringe upon Americannational
sovereigntyandaccused Russiaof manipulatingit.

EUvoices 'serious concern'over US'

ICCsanctions

The EU's foreign policy chiefhas expressed "serious
concern” over US President Donald Trump's order to
impose sanctions onany International Criminal Court
(ICC) officialsinvestigatingUStroops, asitconductsaprobe
into wartime atrocities into Afghanistan.Josep Borrell
saidthe EUstandsbehind theICCanditsrolein"providing
internationaljustice,"addingthat"itmustberespectedand
supported byall nations," Politicoreported.Inthelatest
attemptbythe Trump administration to force the Hague-
based tribunal out of the investigation into potential war
crimesby USmilitaryandintelligence officialsin the Asian
country, Trumpissued an executive order on Thursday,
sayingthatthe United States would blockall American
property and assets ofanyonein the ICCinvolved in the
probe.The USdecision comesafter Trump withdrew from
astringofinternational agreements thatare important
forthe EUincludingthe Paris climate accord and the Iran
nucleardeal. He'salso ended cooperation with the World
Health Organizationand pulled outof the United Nations
Human Rights Council. Trump administration officials
said theICCthreatenstoinfringe upon Americannational
sovereigntyand accused Russiaof manipulatingit.Rights
activistsslammed Trump's executive order. Human Rights
Watchsaidthat Trump's order "demonstrates contempt
forthe global rule oflaw."ICC prosecutor Fatou Bensouda
wantstoinvestigate possible crimes committed between
2003and 2014 includingalleged masskillings of civiliansby
the Taliban,aswellas UStroopsand membersofthe Central
Intelligence Agency (CIA).

itwould “be a very bad thing for our

o [ o
Intimidating lCCmembers
o
shows Trump team’s anti-
[ o o [

human rights spirit: Vaezi

Iranian President's Chiefof Staff Mahmoud Vaezi says slapping
sanctions on International Criminal Court (ICC) personnel by
US President Donald Trump shows the US administration’s
anti-human rights spirit.Addressing Trump in a tweeton
Saturday, Vaezisaid, “Theintimidation ofjudges and staffof the
International Courtof]usticein The Hague through the unethical
manner of sanctions shows the White House's anti-justice and
anti-humanrightsspirit.""Theineffectiveness of these sanctions
hasbeen proven foryears by the perseverance of the Iranian
people,"headded. Trumphasauthorized sanctionsand additional
visarestrictionsagainstICCmembersprobingwhether American
forcescommitted war crimesin Afghanistan.Inthelatestattempt
by the Trump administration to force the Hague-based tribunal
outoftheinvestigation into potential war crimes by US military

and intelligence officialsin the Asian country, Trump issued
an executive order on Thursday, saying thatthe United States
wouldblockall American property and assets of anyone in the
ICCinvolvedinthe probe.Rights activists slammed Trump's
executive order. Human Rights Watch said that Trump's order
"demonstrates contemptfortheglobalrule oflaw."ICCprosecutor
Fatou Bensoudawantstoinvestigate possible crimes committed
between 2003 and 2014 including alleged mass killings of
civiliansby the Taliban,as wellas US troopsand members of the
Central Intelligence Agency (CIA).

The ICCinvestigation into war crimesand crimes against
humanityin Afghanistan was giventhe go-ahead in March.

The USinvaded Afghanistanto overthrowaruling Talibanregime
in2001. American forceshave since remained bogged downin
the country throughthe presidencies of George W.Bush, Barack
Obama,and Donald Trump.About 2,400 US soldiers have been
killed, alongwith unknown tens of thousands of Afghan troops,
Taliban militantsand Afghan civilians.America has spentmore
than $1 trillion on fightingin Afghanistan.

Fighting has continued ever since --lastyear more than 3,400
civilianswerekilledand almost 7,000 injured,accordingtodata
provided by UN agencies.Over 100,000 Afghanshavealsobeen
killed orinjured since 2009, when the UN Assistance Missionin
Afghanistanbegan documentingcasualties.
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Rouhani: Iran's agriculture, services productsup by 2%

PresidentHassan Rouhanisaid on Saturdaythatagriculturaland services products
haveincreased 10-12 percent duringthe firsttwo months of the current Iranian
year compared with the preceding period.Speakingin anti-COVID19 committee
on Saturday, Rouhaniadvised the people to observe the protective protocolsata
time whenthereisnovaccineavailable for the disease.He expressed happiness over
conditions ofexportsand productionin Iran.We had major problemsin oil exportsand
allexportsgateswere closed due tothelockdown, henoted.But over thelasttwoweeks, many

20000 Rials

ofthecommonborderswithneighborsinwest, east,southand northreopened and non-oil exportsincreased.
Rouhaniadded thatdespite the hardship caused by COVID-19 pandemic, [ran managed to turn threats into
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opportunity.We are observinganational solidarity these days, he said urging all to stand together.Experience
showsthatifwe cometogether, we willbe successful againstplightofthe pandemicand the USsanctionsaswell.
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Sanctionson 1CC NEWS
proves why Iran S—
distrusts US:
cabinetspokesman ~ Araghchistress
need to continue
Iran Housing consultations with
Market Shifting Japanfor further

Away From Capital coop-

o Inavideo conference with
asenior Japanese official,

Exclusive: Iran’s Iran’s Deputy Foreign
inflation nlayloeach Minister Abbas Araghchi
t0%29.World stressed the need to
‘ . . )

continue consultationsand
Bank

CALLTOPRAYER TIMEINISFAHAN

Morning call to prayer:

cooperation between two
a countries.

Araghchi held a video
conference on Saturday
withJapan'sSenior Deputy

04:15:46 Minister for Foreign Affairs
Noon call to prayer : TakeoMori.
13:03:44 The two sides discussed

Evening call to prayer:

20:32:25

WEATHER
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High:38°c
Low:16 °c

bilateral, regional and
international issues,
as well as expansion of
cooperationbetween Iran
andJapaninthe fightagainst
coronavirus.

Theyalsostressed theneed
to continue consultations
and using of the good
relations capacity of the
two countries for more
cooperation.

Sanctions failed to make Iran’s economy

Rail Transportof Essential Goods From Imam
Khomeini Port Doubles

A total of 359,683 tons of essential goods were

transported via railroad from the southern Imam

Khomeini Portto destinationsacrossthe country during

the firsttwo months of the currentIranian year (March

-20May 20) toregistera %119 rise compared with the

similar period oflast year, according to the director

general of Khuzestan Province’s Ports and Maritime

Organization.

“These goods were transported using 6,529
wagons, registering a 115% year-on-year
increase,” Adel Deriswasalso quoted as saying
by the news portal of the Ministry of Roadsand
UrbanDevelopment.

Alsoknown asnecessity goods, essential goods
are products consumers will buy, regardless of
changesinincomelevels.

Imam Khomeini Portenjoys 120 kilometers
of railroads within its premises. Last year
(March 2019-20), 3 million tons of goods were
transported fromthis portusingaround 53,000
tons.

Latestdatareleased by PMO show the southern
portwasthesecondbusiestportduringthe two-
monthperiodafter Hormozgan Province’s Shahid
RajaeePort, handlingmore than 6.29 milliontons
ofcommodities. The figure showsa16.57% YOY
decline.

Non-oil goodsaccounted for 4.77 million tons

and oil productsfor close to 1.52 million tons of
the total throughputat Imam Khomeini Port,
registeringa12.02%increaseanda28.23% fall
respectivelyyear-on-year.

Imam Khomeini Portis the main hub for the
importofessentialgoodsinIran.
ByMay31,atotal 0f4.17 million tons of essential
goodshad been unloaded atIranian ports, of
which Imam Khomeini Portaccounted formore
than 3 milliontons,accordingto Mehrdad Jamal-
Arvanaqji, the deputyhead ofthe IslamicRepublic
ofIran Customs Administration.

The remaining imported essential goods,
includingwheat, corn, oilseeds, barley, sugar,
vegetableoilsand soybeans,had beenunloaded
attheportsof Shahid Rajaee, Amirabad, Shahid
Bahonar; Bushehr, Khorramshahr, Noshahrand
Fereydounkenar,headded.

“About559,000tons of essential goodsarebeing
discharged atImam Khomeini Port, 5,500 tons
atAnzaliPortand 9,743 tonsat Amirabad Port.
Allinall, 16 vesselsareunloading 574,427 tons
ofessential goodsatthese threeports,”he was
quotedassayingby Fars News Agencyrecently.
Atotal of 25.09 million tons of essential goods
worth closeto $15.5 billion wereimported into
Iranduringthelastfiscal year (March 2019-20)
toregistera20.77%and 17.13%increasein
weightandvaluerespectively compared withthe
year before,according to the spokesman ofthe
IslamicRepublicofIran Customsadministration,
Rouhollah Latifi.
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Forexat-20Month High in'Tehran Market

Gold Surge
Spurred by the spike in currency prices,
domesticgold buyers have beeninthe ‘buy-

Major currencies on Thursday hit the highestrates since
September 2018 with the dollartraded at 180,000 rialsin
Tehran’s open market.

Iran and Germany are to setup
jointmuseum; Iranian official

Properties Office Mohammad Reza Kargartold ILNA.

delegations,”headded.

delegationwasalsointerested in cooperatingwith uson
museum projects; we offered them, and after studying
theyacceptedit.

“JointIranian-German Museum willbeopeninnear Referringto coronavirus damagetoIran’s museums,
future,” Director of Iran's Museums and Historical MohammadrezaKargarsaid “Iranian museums and
historical sites have taken 600 billion rials (about $14.2
Speakingto ILNA newsagency, the Iranian officialsaid ~ million) hitfrom the coronavirus outbreak over the

thatafterthe Germanarchaeological expertsvisited ~ previousmonths.”
Iran,itwas decided the museum's projects aresetto “Although the museums and other tourist sites have

open. reopened their doors to the public gradually as
“Yazd Grand Museum is the first museum projectthat ~ restrictions overthe coronavirus pandemichave been
willbe reopened jointly with the cooperationofforeign ~ relaxed, they facedahugeloss duetothe closure.”

However, the number of visitors during the past two

Kargar confirmed that the German archaeological ~Wweeksisnotasmuchasweexpected, headded.

One euro fetched 203,000 rials and the UK
poundsterling226,000rials.
Followingsimilartrendsinthe open market,
moneychangers affiliated to the Central Bank
oflranalsoincreasedtheirratestohelpreduce
arbitragein prices and balance the market-
movesthatso farhave failed to curb therising
trendinprices.

The bank-based exchange bureaus sold the
greenbackfor 177,500 rials on Thursday, up
5,000rials, or 3%, compared to Wednesday’s
close,accordingtomarketdatafromthe Tehran
Gold and Jewelry Unionwebsite.

The moneychangershadincreased the dollar
priceby 3,200 rials on Wednesdayinabid to
narrow the price gap with the open market,
whichjumpedby7,000rials.

The currency market was relatively calm for
abouttwo weeks with the dollar fluctuating
between175,000-176,000rialsbeforesoaring
againapparently due to the latest US move
toimposenew sanctions onlIran’s shipping
industry, the Persian-language economic
newspaper Donya-e-Eqtesad reported.
USsanctionsonshippingtookeffecton Monday
aftertheywereannouncedin December.

US secretary of state, Mike Pompeo, in a
statementlastMondaywarned commercialand
maritime companies,governmentsand others
thattheyriskUSsanctionsiftheydid business
withthelslamicRepublicofIran ShippingLines
(IRISL) and its Shanghai-based subsidiary,
E-Sail Shipping Company, Reutersreported.
Donya-e-Eqtesad linked the hikein forexrates
partly to the higher UAE dirham rates. The
Emeriti currency is importantbecause the
Persian Gulf Arabstateisatraditional trading
hubforIran’sexportandimport.

Each AEDwasworth 50,000 rialsin Tehranon
Thursday.Recallingtheinfluence ofthe dirham
rates onthe domestic currency market, the
newspapersaidifdirhamisfixed inthe present
rates “thedollar could jumpto 183,000 rialsin
thenearfuture.

mode’ for months anticipating further price
increasesthatnowseemsverylikely.
Thispushed upgold pricesonaverageby 1%on
Thursday. Accordingto TGJU, the Emamigold
coinsurgedmore than 0.9%andwastradedat
76.18millionrials ($430).

Bahar Azadigold coinwasworth 73.5 million
rials,up 0.8% compared to Wednesday’s close.
Likewise, one gram of 18-karatgold changed
handsfor7.40millionrials--up 100,000rials,or
1.3%,comparedtotheearliersession.
Onglobal markets, gold pricesheld steady on
Fridayasdownward pressure fromastronger
dollar countered rising safe-haven demand
supportedbygloomyeconomicprojectionsand
renewed fearsoverasecond wavein Covid-19
infections.

Spotgold wasflatat$1,727.24 per ounce, for
theday. USgold futuresfell 0.4%t0 $1,733.30,
accordingtoReuters.

On Thursday, spotgold fell 0.5% onastronger
dollar.

Thedollarindexinched up 0.1%, after rising
0.8%intheprevioussession,makinggold more
expensive forholdersofother currencies.
Backto Gold Futures

Shahin Cheraghi,amember of High Council of
Securities and Exchange, said Thursday that
the Central Bank of Iranis concerned about
volatilityinthe gold marketduetoitsimpacton
otherfinancialmarkets.

He said the CBI Governor, Abdolnasser
Hemmati, hasinstructedrelevantofficialstoset
upaspecialworkforcetolookintotheprospects
forresuming gold coin trade through future
contractsattheIran Mercantile Exchange, the
IME’snewsportal,imereport.ir.

After unprecedented volatility in the spot
gold marketin summer 2018inthe follow-up
tosteepincreasesin currencyrates, the IME
suspendedalltradeingold coinfutures.

Gold futuresarestandardized, exchange-traded
contracts in which the buyer agrees to take
delivery, from the seller, a specific quantity
ofgoldatapredetermined price onafuture
delivery date.
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