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New Rules for

Moneychangers

Association of Bureaux de Change Operators of
Iran hasrequired authorized moneychangers
tokeep arecord of their daily operationsinthe
central bank-affiliated SANA system and Nima
platforms, warning them againsttrading foreign
currency outside the supervisory platforms.
Accordingto Tasnim news agency,any forex trade
outside the two platformsisillegal and offenders
willbe prosecuted.

SANAisasystem created by the Central Bank of
Iran for tracking ratesin the foreign exchange
market.

Nimaisasecondary marketalso developed by the
CBlasavenuewhere companiessell their export
earnings atrateslower than the open market.
Forexsold on Nima help fundimports.

Both Nima and Sana systems keep track of forex
deals in the country. While the former logs
dataaboutrepatriated exportearnings sold to
importers as hawala, the latter keeps record
of forex deals conducted in banks and the CBI-
affiliated exchange bureaus.

The moves help huge fluctuationsin the often
chaotic currency market, curbillegal currency
trade and speculative activities.

€10,000 Limit

Inanother move, the CBlissued a directive on
Sunday based on which Iranians can hold foreign
currency maximumup to€10,000 or equivalent.
Retaining any amount over and above the set
limitisallowed only ifthe personhas one of the
followingdocuments:

1) A bank receipt or any other document
indicatingthatthe amounthasbeenreimbursed
byabank.

2) Anauthorized receiptfroman exchange bureau
registeredin CBI's SANA system. A printed receipt
containing the tracking code thatindicates the
currency was declared when entering the country.
Thedirective saysifsomeoneisin possessionofa
largeramountofhard currency and doesnothave
oneoftheaforementioned documents, they need
toopenaforeign currencyaccountinone ofthe
banksorsellthe currency toabankoralicensed
moneychanger within three months.

Banksand bureauxde change'sreceiptsthatshow
the currency hasbeen paid by them is valid for
sixmonthsand ownersneed toopenacurrency
accountorsellthesumwithin the allowed period.

New parkto promote digital

economy projects
Anewparktobejointlylaunched by Iran's Vice-
Presidentoffice for Science and Technology and
Ministry of Information and Communications
Technology will promote activities in digital
economy areas.

Thenew parkcalled Pardis will be builtinanarea
of30hectares.

Amemorandum of understanding on building
the parkwas signed by to Vice-President office
for Science and Technology Sourena Sattariand
Minister of Information and Communications
Mohammad Javad Jahromi on Monday:.

The parkisdesigned to hostactive companiesin
digital field.

Itislocated near Pardis Technology Park.

Being tax-exempt, enjoying incentive packages
of Information Technology Organization of Iran,
exemption from any duty, customs fees and value-
added taxare among concessions considered for
the companieslocated in this park.

Pardis Technology Parkisundertheauspices of
the Vice-Presidency for Science and Technology.
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Council Agrees to Double Housing
Allowance of Workers

The Supreme Labor Councilhasagreed toraise

workers’ housingallowance from 1 millionrials
(5.6$) to3millionrials (17$), the cooperatives,
laborandsocialwelfare ministersaid.

NO 503

NEWS
S  Shariatmadari
added.

The council, which consists
of representatives of the

mymmem ‘The increase,
%”J/L’l however, needs
tobe approved by

ISFAHAN thelranian Cabinet
N E w s before taking

effect/ Mohammad

government, employers
and workers, alsodeducted
750,000 rials ($4.2) from
workers’severance paybase
andaddedthesumdirectlyto
theirminimumwage.

The currentyear’sminimum
wagewillseea26%increase
compared with lastyear’s
toreach 19.11 millionrials
($108.5).

Intheir previous session on
April 8,the councilincreased
minimum wage from the
monthly 15.17 millionrials
($86.1) lastyear’s (March
2019-20) to 18.34 million
rials ($104.2) this year,
indicatinga 21% year-on-
yeargrowth.

They setworker’s monthly
coupon at 4 million rials
($22.7) and daily wage at
611,809 rials ($3.4). The
severance paybasewassetat
17.5millionrials ($99.5) and
thehousingallowanceat1
millionrialsthen. The wages
ofworkersofotherpaylevels
(abovethe minimum) were
raised by 15% plusamonthly
fixed sum 0f910,000 rials
($5.1).

Accordingto Iranian Labor
Law, workers’ wages must
be set based on inflation
rateand livingwagei.e. the
minimum income necessary
for aworker to meet their
basicneeds. Thelivingwage
set for the current year is
49.4 million rials ($280)
for a 3.3-member Iranian
household, which is 11.8
millionrials ($67) morethan

lastyear (March2019-20).
The average goods and
services Consumer Price
Index in the 12-month
period thatended on March
19, 2020, increased by
34.8% compared with the
corresponding period of
theyearbefore,latestdata
released by the Statistical
Center of [ranshow.
Referringtothe gapbetween
inflation rate and the small
increase in minimum wage
stipulated by the government
andemployersatthe council,
the representatives of
workers failed to sign offthe
minutesofthe April8 meeting
toshowtheirdisagreement.
Since then, they have been
vocalintheir criticism ofwhat
was seen as the violation
ofthe country’slaborlaw.
Eventually, they managed
towin over the officialsand
obtained their consent to
hold anewwagebargaining
meeting atthe Ministry of
Cooperatives, Labor and
Social Welfare on Saturday:.
“The employers have made
their position ontheissue
crystal clear,” Jamal Razeqi-
Jahromi, therepresentative of
employersatthe council, said.
“Theyareagainsta further
increase in wages. With
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coronavirus in full swing
and its economic fallouts
forbusinesses, employers
areincapable ofaddingeven
one more rial to what has
beenapproved previously.
Any further pressure on
employerswould shedlabor
forceemployedateconomic
enterprisesand promote a
graymarketinlabor”

“The decline in the
purchasing power of
workersistoblameonthe
depreciation ofthe national
currency against foreign
currencies; youneed to find
asolutionto the problemat
the macroeconomiclevel,”
he was quoted as saying by
Otaghiranonline.ir:

Studies by Majlis Research
Center, the influential
research arm of the
parliament, show per capita
income oraverage income of
thelranianpeoplesawa34%
decline between the fiscal
2011-12and2019-20.
Accordingtoareportread
outon parliamentflooron
Sunday by Mohammad
Qasemi, thecaretakerof MRC,
despitethenominalincrease
inhouseholdincome, their
purchasingpowerhasbeen
eroded by one-third over
eightyears.

“It would take at least six
years for families to regain
thebuyingpowertheyhadin
thefiscal2011-12, provided
the countryregistersan 8%
annual economic growth
fromthisyear onward,” he
was quoted assayingby Fars
NewsAgency.

The Statistical Center of Iran
hasestimateda7.2%decline
inlran's GDPinthelastfiscal
year,adding thatexcluding
oil production, the economic
growthisestimated tostand
at0%.
SCI'slatestreportshowed
Iran's gross domestic
product, excluding
productioninthe oil sector,
recorded a positive growth
rate of 0.9% in the third
quarter of last fiscal year
(Sept.23-Dec.21).

“The overall GDP growth,
includingthe productionin
the oil sector; however, stood
at-1.7%forthe period,” new
dataprovided by the head
of Statistical Centeroflran,
Javad Hosseinzadeh, show.
The average goods and
services Consumer Price
Indexinthe 12-monthperiod
ending May 20increased by
29.8% compared with the
correspondingperiod oflast
year, latestSCldatashow.

Iran: %25 of Power Outputin 2019 From

Renewables

Almost 25% of the electricity
producedinthelastfiscal (ended
in March) was generated from
renewable sources (steam,
water, nuclear, wind and solar),
chiefexecutive officer of Iran’s
Thermal Power Plants Holding
Company said.

“An estimated 313 billion
kilowatt hours of power was
produced in 2019, of which
one-fourth or 80 billion kWh
was with the help of steam
unitsin combined cycle power
plants, hydro power stations,
the Bushehr Nuclear Power

Plantand renewables,” Mohsen
Tarztalab was quoted as saying
by Bargh News website.
Referringto share of steam, he
saiditaccounted for 42 billion
kWh and helped save 11 billion
cubic meters of natural gas in
oneyear.

Combined cycle units employ a
heatrecovery steam generator
that captures heat from high
temperature exhaust gases to
produce steam, which is then
supplied to a steam turbine to
generate additional electric
power.

Tuesday ,June 9, 2020, No. 517

%Jjg;u

ISFAHAN
NEWS

What's News

Shiraztohost 14th
International Oil,
Gas, Petrochemical
Exhibition

The 14th International
0il, Gasand Petrochemical
Exhibitionwillopeninthe
southern Iranian city of
Shirza, June 22, a local
official said.

Managing Directorof Fars
International Exhibitions
Company Mahmoud
Mousavi said in a news
briefing on Sunday that
the four-day eventaimed
atboosting production,
supporting industries,
attracting domesticand
foreigninvestmentsand
using and transferring
modern technologies
is one of the main and
biggest industrial,
commercialand economic
events in south of the
country.

He further noted that
all the halls will be
sanitized prior to the
commencement of
the eventand all health
protocolswillberespected
duringtheexhibition.
Commenting on the
reason why the event
isheldin Shiraz, he said
thatinview ofits special
geographicallocationand
access to the southern
ports ofthe country, Fars
province haslong been
considered the first
center for the import
and distribution of
imported goods as well
asthelastplaceforexport
preparationsand one of
theimportantoiland gas
logistics centers in the
south.

Meanwhile, organizer
of the exhibition, Javad
Moradpour said that
the event will present
latestachievementsand
capabilities ofthe Iranian
and foreign companies
inthefieldsofoil, gasand
petrochemicals.
SinceIranis the second
largestoil producerinthe
world and Fars province
plays a significant role
inthe field of oiland gas
products, thisexhibitionis
agreatopportunityforreal
andlegalpersonsinvolved
inthisindustrytodisplay
their achievements, he
said.

Moving towards a
knowledge-based
economy, completing
the chain of science and
technology of production,
commercialization in
orderto createwealthand
increase productivity in
variousfieldsofoil, gasand
petrochemical industry
are among the most
importantobjectives of
theupcomingexhibition,
Moradpoursaid.
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Iranready
toexpand
cooperation
with Iraq'snew
government:

envoy

Tehran welcomes the
expansion of relations
with Baghdad following
the formation of the
cabinetofthe new Iraqi
government, said Iranian
AmbassadortoIraq Iraj
Masjedi.

InaSunday meetingwith
Iraq’s Minister of Labor
and Social Affairs Adel
Hashush, Masjediwished
success for Iraq's new
Prime Minister Mustafa
al-Kazemi, underlining
Tehran’s determination
to develop ties in all
fields with the new Iraqi
government.

During the meeting,
the two sides discussed
bilateral cooperationin
thefield oflaborandsocial
affairs.
Thelragiministerstressed
the need to develop
cooperationbetweenthe
two countries,aswell as
Baghdad'suseofTehran's
experiencein thisfield.
Sincethe formation ofthe
Al-Kazemi government,
Masjedihasheld separate
talks with Iraqi officials
including the new
prime minister, as wells
as ministers of interior,
defense, transportation,
labor and social affairs,
finance and higher
education. These
meetings were aimed
at strengthening and
developingthe political,

economic, cultural
cooperationbetweenthe
two countries.

Earlier on Sunday,
Iran's Foreign Minister
Mohammad Javad

Zarif held a telephone
conversation with the
newly-appointed Iraqi
Foreign Minister Fuad
Hussein, expressing his
satisfaction with the
formation ofthe cabinetof
thenewIraqigovernment
The two sides praised
the relations achieved
between Baghdad and
Tehran and discussed
the ways to expand
cooperationbetweenthe
two countries.

Zarif stressed the
need to implement the
agreements reached
during the visit of the
Presidentofthe Islamic
Republicoflrantolraq.
During a historic and
important trip after
5 years, on March 11,
2019, the President of
Iranvisited Iraq, the holy
shrines,and metwithhigh-
rankingIraqgiofficials.

Taheri's casereveals US
oppression against Iranians:
deputy F'M

Deputy Foreign Minister Hossein Jaberi Ansarisaid that Dr.
Taheri's case revealed the oppression of the United States
againstlranian government, nation and citizens.

“Weare glad for the release Dr. Taheri after months of intensive
efforts and continuous follow-ups by Iran’s Ministry of
Foreign Affairsin close coordination with variousinstitutions
ofthe country and also with the cooperation of the Swiss
government,” said Jaberi Ansariin awelcoming ceremony of
Majid Taheriatthe Imam Khomeini International Airport on

Anti-Iran hawks to pursue a policy of “Maximum

Monday morning.

“Afewdaysago, Dr. Sirous Asgarireturned to the country after
hewasacquitted of false charges,”headded.

“One of the main tasks of the Ministry of Foreign Affairs, as
the executor of foreign policy, is to follow the affairs of Iranian
citizens,” Jaberi Andarinoted, adding, “Unfortunately, due to
unilateral and oppressive US sanctions, some [ranian citizens,
including Dr. Taheri, were subjected to false accusations.”

“It’s our main duty to follow up on the cases of Iranian citizens
who did notcommitany violations butfaced special casesin
the framework of USmaximum pressure againstIran,” he said.
Dr. Taheri's caserevealed the oppression of the United States
againstthe government, the nation and the citizens of Iran, he
added.

Pressure” to provoke Iraninto a conflict; US

journalist

“Trump administration insists that
humanitarian assistance are exempt from
sanctions which is technically true, but, as
apractical matter, is far from the truth,” an
AmericanjournalisttellsILNA.

Jim Lobe whoisthe
Editorial Director
of  Responsible
Statecraftbelieves
thatanti-Iranhawks
NEWS around  Trump
_HEEZM  aredeterminedto
pursueapolicy of “Maximum
Pressure”leadingtoregime
change.Hesays“IfDemocratic
candidatewins,Iwould expect

Majid Taheri, an Iranian
physician who had been
imprisoned by the United
States onalleged charges
of violating illegal US
sanctions, arrived in
Tehran this morning.

He was released after
16 months of detention
through a prisoner swap with
Michael White.Uponarrival, he told
reporters thatchargesagainsthim were false and

unfair. Taherisaid he was helping Iranian researchers atthe
University of Tehran develop an anti-cancer vaccine.

NEWS

Envoystresses Iran-Brazil coop.
for compensatingpandemic-

caused damages

Thelranianambassadorto Brazil Hossein Gharibireferred
tohugeeconomicdamagesinflicted uponthetwo countries
by the novel coronavirus, calling for the expansion of
cooperationbetween Tehran and Brasiliato compensate
forsuchlosses.

The 60thanniversary ofthe opening of Iran’s Embassy in
Brasiliawasheld throughawebinaron Saturday, June 06.
Duringthe ceremony, Gharibidescribed Iranand Brazilas
two friends withlong-standing cooperationfor 117 years,
underlininglran'sinterestin pavingthe way forlong-term
economicrelationsthroughacomprehensive framework
andsustainableandbalanced cooperation.

Henoted thatitisnecessarytoboostmutual tiesmorethan
before sinceboth countrieshave been severelyhitby the
malignantpandemic. Brazilian AmbassadortoIran Rodrigo
deAzeredo Santos, whoalso participated in the webinar,
describedthe friendlyrelationsbetweenthetwo countries

the U.S.totry to reenter the
JCPOA.”Jim Lobe has served
as the Washington D.C.
correspondentand Bureau
ChiefofInter Press Service
(IPS)[2] from 1980 to 1985,
and again from 1989 to the
present.Since 2001, Lobe has
served onthe Foreign Policyin
FocusBoard of Advisors.
Youcanreadhisfullinterview
with ILNA news agency as
follow:

Q: Coronavirusisspreading
around the world and
Trump's sanctions on
Iranhave severely limited
the country's access to
medicines and medical
supplies. Whatis Trump's
main purpose for these
sanctions?

A: Thejustification offered
by the Trump administration
isthatthe more money Iran
has to spend on citizens’
health, the less money will
be available to its nuclear

program and support for
allied forces around the
region. At the same time,
the Trump administration
insists that medical and
humanitarian assistanceare
exemptfromsanctions which
aretechnically true,but,asa
practicalmatterisfarfromthe
truth due to the trouble that
humanitarian agencies and
medicaland pharmaceutical
companieshavetogothrough
in order to qualify for the
exemption.

Q: But it has created
unspeakable suffering for
ordinarylIranianpeople.

A: There have been many
articles, including peer-
reviewed studies, that have
found that sanctions of the
kindthe U.S.hasappliedtolran
(and previously Iraq) have a
verynegativeimpactonthe
health ofthe population that
istargeted. Various forcesin

and outside the United States
arepursuingapolicyofregime
change or regime collapse
which naturally makes the
[ranianpeoplevictims.

Q: US congressmen try to
convince Trump to lift
sanction but we see no
changein Trump'sdecision.
Why doesn't the Trump
administrationliftsome of
thesesanctionsunderthese
pressures?

A:Because anti-Iran hawks,
such as Secretary of State
Pompeoand National Security
Adviser O’'Brien, as well as
Jared Kushner, Sheldon and
Marian Adelson, to name
just a few, around Trump
are determined to pursuea
policy of “maximumpressure”
leadingtoregime change or
collapse or negotiation
in which Iran is forced to
surrenderits entire nuclear
program, as well as other
policiesthatithaspursuedin

thepasttwo decadesormore.

Q: Whatisyourassessment
ofthe continuing tensions
betweenIranandthe US?

A: If there is a free and fair
electionin November,whichis
anincreaseinquestion,andthe
Democratic candidate wins, I
would expectthe U.S.totryto
reenter the JCPOA, although
whoeverwinswill probablybe
interestedinseekingabroader
agreementregardingregional
security. Ifthereisnoelection
or Trump is re-elected, my
assumptionisthatthe U.S.will
continue efforts to destroy
theJCPOAinwhich casemuch
willdepend, asitdoesnow,on
the EU’swilltopreserveitat
the costof worsening trans-
Atlantic relations. [ would
imaginethe currenttrajectory
towardincreased tensionsand
confrontation will continue
andvery probably culminate
in some kind of military
conflict.

as “the path of strengthening and securing national
interestsbased on mutualrespect,”addingthatthereisa
lotof potentials thatneeds to be exploited in thisregard.
[ranwasthefirstcountrytomoveitsembassy fromRiode
Janeirotothenew capital of Brazil, Brazil, onJune 7,1960.

Madurolauds Iran, Russia, China,
Cubaastruefriends of Venezuela

Venezuelan President Nicolas Madurosaid heis convinced
thatRussia, China, Iran,and Cubaarereal friends of the
countryastheyprovideall-round helpto Caracas.
"Humanitarianaidis coming from China, Russia, [ranand
Cuba. Theyare [Venezuela's] truefriends," Madurosaidin
aspeechbroadcastbythestate TV on Sunday,accordingto
Tass.Herecalled thatthe USwas offering $20 millionworth
ofhelp, "butnotasingle dollar came through".Last week
Venezuelan PresidentNicolas Maduro said he would visit
[ranshortlytosign cooperationagreementsinenergyand
othersectors.“lamobliged to go to personally thank the
people,”Madurosaidinastate televisionaddress, without
providinga date for the visit.Iran has sent five tankers
loadedwith 1.53 millionbarrels ofgasoline and alkylate to
Venezuelatohelpjump-startthe oil refineriesin the Latin
Americanstateamidafuelcrisis.
Maduroinamessagetermed theshipmentofIranianfuelto
Venezuelaasasign of Tehran-Caracassolidarity.

Iran ready to exchange other

prisoners with US: government

US Not Entitled to Call for
Extensionof Tran Arms Embargo

Iran’s UN ambassador said the US call for an
extensionofthe United Nations Security Council's
armsembargo on Tehranlackslegal standingin
international law.In atweet on Saturday, Majid
Takht-Ravanchisaid the USambassadorto the
UN "wrongly" believes the USretains theright
toinitiate snapbackof sanctionsunder the UN
Security Council Resolution 2231."WRONG: US
cannotbea]CPOA 'Participant’,since Donald
Trump ceased US participation,” the Iranian
ambassador said, referring to Trump's 2018

decision to withdraw his country from the
Irannuclear deal, formally known as the Joint
Comprehensive Plan of Action, in violation of
Resolution2231,IRNAreported."The US—which
isinviolation ofthe resolution—hasnorightto
initiate anything under Resolution 2231," he
added.Undertheresolution, thearms embargo
onlranwillbeliftedin October 2020, butthe US
saysitwillusearange of optionsto preventthis
and useaSecurity Council provisiontoblockthe
ban’sexpiration.Whilethe USisnolongeraparty
toJCPOA, itrecentlylaunched a campaign to
renewthe Iranarmsban,inplacesince 2006-07,
througharesolutionatthe UN Security Council,

which Russiaand Chinaare mostlikelytoveto.
OnFriday, US Ambassadorto the UN Kelly Craft
announced that Washington had shared the
draftresolution on the extensionofIran'sarms
embargo with Russia, Britain, France, Germany
and Estonia—all members of the Security
Council."Pretty soonwe'llbe sharing [with] the
full 15. But, you know, we are trying to really
workvery carefully, very thoroughly," she told
reporters.Crafturged Moscowand Beijingtojoin
whatshe claimed "aglobal consensusonlIran's
conduct""Thisisanabsoluteimperative thatwe
exerciseallofouroptionstomake certainthatthis
UNarmsembargoisextended,’ sheadded.

spokesman

[ran'sgovernmentspokesman, Ali Rabieiannounced that
the countryisreadyto exchange other prisonerswith the
US.Speaking ataweekly press conference on Monday,
Rabieisaid, “The exchange of [ranian nationals with
Americannationals who committed crimesin Irantook
place. Three Iranian scientists Dr. Soleimani, Dr. Taheri
and Dr.Asgarireturned home. We hope thatthe process of
returningIranianswhoareimprisonedinthe United States
will continue. Iranis fullyready to exchange prisoners with
the USand Washington administrationisaccountable for
theissue”.

“USPresident Donald Trump’s claim toinvite [ran for talks
and dealsisnothingbutashow;"headded.

North Korea's Kim
stresses self-sufficient
economy as tensions with
South Korearise

North Koreanleader Kim Jong Un focused on domestic economic
issuesatameetingofthe politburo ofthe country’sruling Workers
Party, state mediasaid on Monday, as the Northramped up pressure
on South Korea over defectoractivities.

The two-day politburo meeting comes ata time of economic
uncertainty amid the global COVID-19 pandemic thatis putting
additional pressure on the North’s economy, already battered by
international sanctionsaimedatstoppingits nuclear program.
Themeetingdiscussed “crucialissuesarisingin further developing
the self-sufficienteconomy of the country and improving the
standard of people’sliving,” state news agency KCNA said.

Kim did not mention the North’sincreased criticism of South Korea

orofthe North Korean defectorswho callithome.

For several days, North Korea has lashed outat South Korea,
threatening to close aninter-Korean liaison office and other
projectsifthe South doesnotstop defectors from sendingleaflets
and othermaterialintothe North.

On Monday, North Korea did notanswer aroutine daily liaison
phone call from South Korean officials for the firsttime in since
2018, South Korea's Unification Ministry said.
Theministryhassaid South Korea remains committed to following
inter-Korean agreements, and it is considering proposing
legislationtoban groups from sending materialinto North Korea.
KCNA’sreport on the 13th political bureau meeting focused
on domestic economicissues,including the chemical industry
and fertilizer production as “amajor thrustfront ofthe national
economy.”

Themeetingalso emphasized construction of residential housesas
awaytobetter North Korean's standard ofliving.

Kim has made an unusually small number of outings in recent
months, with his absence from a major holiday prompting
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speculation abouthis condition, as Pyongyang has stepped up
measuresagainstthe COVID-19 pandemic.

Although North Koreasaysithasno confirmed cases of the novel
coronavirus, South Korea’s mainintelligence agency has said an
outbreakthere cannotberuled out.



Iraniandoctorjailed in USreturns home

Iranian doctor Majid Taheri, who had beenaccused of violating US unilateral
sanctionsandimprisonedinthe United States from 16 monthsago, returnedhome
early on Monday. Taheri was extradited after the release ofan Americannational
Michael Whiteimprisoned inIran duetosecurity crimesand private complaints
made by some individuals.Majid Taherilanded atImam KhomeiniAirportinthe
early hours ofMondayand waswarmly welcomed by deputy Foreign Minister Hossein
JaberiAnsari.Uponhisarrivalin Tehran, Taherithanked the Foreign Minister, Mohammad

20000 Rials

Javad Zarifand otherIranian officials for their follow-up torelease him.He said he had been helpingateamat
the University of Tehrantodevelopavaccineforavirustotreatcancer.Taherifurtheradded thathe wastrying

toimprove Iranians’healthand advance medical science, but Washingtonlevelled unjustand delusional
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Council Agrees to Double Housing
Allowance of Workers

Official: Most of Urmia Lake revival plans to

complete by yearend

Head of Plan and Budget Organization of Iran

Mohammad Bager Nobakht said the revival project

of Urmia Lake is planned to complete by the end of the

currentlranian calendaryear (toend March 2021,20).

He made the remarks while talking to
IRNA uponarrival in capital city of East
Azarbaijan province in northwestofthe
country Monday morning.

He said the major of the project which
started six years ago will finish by the
year end.
Nobakhtsaid the projectincluded phases
to transfer water from Zab River to Urmia
Lake.

He added that26cmincreaseinlevel of
thelake and 89 square km in its width
indicated success of these plansinline
withreviving Urmia Lake.

The senior government official further
noted that Urmia Lake plans worth
10,000btomans.

Lake Urmia, located between East and

West Azarbaijan provinces, was once
thelargestsalt-waterlake in the Middle
East.Itis habitatto many migratory and
indigenous animals, including flamingos,
pelicans, egrets and ducks and attracts
hundreds of tourists every year who had
bathed in the water to take advantage of
thetherapeuticproperties of the lake.
Urmia Lake began shrinkingin the mid-
2000s dueto decades oflongstanding
droughtspells and elevated hot summer
temperatures. According to international
statistics, the lake lostabout 80% ofits
waterbed by 2015.

Inacoordinated effortto save the lake
in2013,Iranstarted ajoint project with
the UN Development Program (UNDP)
funded jointly by the Iranian and the
Japanese governments. Therevival efforts
therefore focused onredirectingrivers
toirrigate farmland, thusavoiding use of
water from thelake, and the promotion of
more sustainable farming methods.

The provincial environment officials
hoped that the lake would reach its
ecologicallevel by 2025.

The government’s decision to offer its stakes in several

companies in the stock marketand allow the so-called

‘Justice Shares’ to be tradable saved the bourse from a

potential bubble burst, says Saeed Laylaz.

Addressingan opensession of
the Parliament on Sunday, MP
Ahmad Naderi noted that
holdingtalks with the murderer
of IRGC Commander Lt. General
Soleimani will bring nothing
but'eternal shame'and Iranian
Parliamentarians willnotallow
thistotakeplace.
Henoteditisforyearsthatthe US
reliesonracism, colonialismand
itseeksdominationonoppressed
nations through wagingwarand
causingbloodshed.

The Iranian MP remained that
Iranianshavenotforgottenthe US

Parliament nottoal- withdrawal from the JCPOA and
1 tiati ith assassination of IRGC Commander

OWRCZOUATIONS Wi Lt.General Soleimaniin Baghdad.
murdererofMartyr "Holding talks with the murderer
Soleimani: MP of IRGC Commander Lt. General

Soleimani [i.e. Trump] will bring
nothingbut'eternal shame'and
Iranian Parliamentarians willnot
allowthistotakeplace."
Theremarkscomeasthe ‘excited’
TrumpthankedIranfortherelease
of Michael Whiteinatweet,adding
“Don’twaituntil after US Election
tomake the Bigdeal.I'm going
towin. You'll make abetter deal
now!”

However, thehistory of President
Trump’s behavior proves his
dishonesty,inlran'sview.

In similar remarks, Second
Brigadier General Rasoul

Sanaeirad, deputy head of the
Ideological-Political Bureauatthe
office ofthe Leadersaid on Sunday
that“Ourproblemwith USleaders
istheirbehaviorastheyalwaysact
againstbuildingtrust.”

“With his withdrawal from the
JCPOA, Trump also increased
thisdistrustbetweenthe Iranian
nationand American officials.”
US President seeks to take
advantage ofnegotiationwithIran
asatool,Sanaeiradsaid.

“Trump talksabouttheseissues
to help him in the upcoming
presidential election while
dishonestyisevidentinhistone;
because of this and according
to earlier behaviors of Trump,
itseemsthathis messageisnot
worth consideration,”headded.

The well-known economistwelcomedboth
initiativesimplyingthatitcameatarighttime
whenunusually large amounts ofliquidity
was pouringintothe share marketpushingup
indicatorstorecord highs.

Leader of IslamicRevolution Ayatollah Seyyed
AliKhameneiinAprilapprovedagovernment
requestto transfer the ownership ofJustice
Shares to the people and remove earlier
restrictions onitstradability.

Before the approval, the governmenthad
announced a comprehensive divestiture
scheme offeringitssharesin 18 companiesvia
exchange-traded fundsinthree phases.The
firstphasebeganin Maywith sharesinthree
banksand twoinsurance companies.
Aftertheunprecedented 200%gaininthelast
fiscalyear (March2019-20),the Tehran Stock
Exchangerallied much higherinthefirsttwo
monthsofthecurrentfiscalyear (March-May)
gainingmorethan 100%.

Rare gains in the stock market attracted
largenumbers ofinvestors, mostly novices,
andraised concernsaboutthe emergence
ofabubble thatcould burstanytime. The
concernswere premised onthe presumption
thatlran’s share marketwasill prepared for
suchhugeinflows ofliquidity.

Inatalkwith ISNA, Leylaz said gains in the
stockmarketposed “aserious social threat
because people, mainly from the lower
economicstrata,had been tempted to sell
valuableassetsandrushtothestockmarket”.
According to Leylaz, this coincided with
reports that many big shareholders and
key players were moving out of the market
anticipating the bubble would burst,
jeopardizing the small assets ofamillion
retailinvestors.

He said the government steppedinatthe

Justice Shares, Divestures Saved the Day

righttime to save the marketby offeringits
remaining sharesinbanksand insurance
firmsandallowingholders of Justice Shares
totradetheminthestockmarket.
Leylazdescribed the governmentmeasureas
“arightmoveattherighttime”.
Enumerating merits of the government
moves, hesaid: “These measures stabilized
the market and saved the bourse from a
terrible collapse...acollapse thatcould have
varioussocialand political repercussions.”
Additionally, offering government shares
andremovingrestrictions ontradingJustice
Share helped in strengthening the stock
marketand avoiding further fluctuations
inmacroeconomicvariables by absorbing
rampant liquidity while allowing the
governmentto secure fundsforitsbudgetary
needs.

LethargicParallel Markets

Asked why the bourse was embraced by
such large numbers of people in recent
months, Laylaz pointed to the impact of
the coronavirus on financial markets that
diminished thelure of parallelmarkets such
asgold, currency,autoandreal estate.

The compulsorylockdown athome during
coronavirus breakoutwasanopportunity for
manypeopletogetacquainted with the share
market.

“Giventhatlraniansobserved thelockdown
at homes for two months, they turned
to [learning trading] skills via electronic
platforms,”hewas quoted assaying.
Putsimply, the stockmarket flourished in
light oflethargic parallel markets because
investorswereabletotrade withouttheneed
forphysical presenceinthe market.
Apartfrom the downturninrival financial
markets, the senioreconomistreferredtothe
voluminousliquiditywiththepublicasamuch
importantfactorinfluencingshareprices.
Liquidity inIran climbed to 24,721 trillion
rials ($145 billion) at the end of the last
fiscalyear (March2020)-up31%onayear-
on-year basisand higher than the average
liquidity growth announced by the Central
BankofIran.
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