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Iran's CB Monetary Policy Is
Evolving

The Central Bank of Iran said it willimplement more
aspectsofopenmarketoperationthatinvolvesregulating
theborrowingoflendersfromthe CBIbyobligingthemto
putup enough collateral when seeking funds.

Lenders can put their excess financial resources in
overnightdeposits withbanksat10%, the CBI said onits
website.Inaddition,lendersinneed ofliquidity willhave
tokeep collateral withthe CBItoborrowat22%.

The CBIsaysthiswill createtheinterestrate corridor (IRC),
whichispivotaltothe CBI'splantotargetinflationatafixed
rate of 22% forthe currentfiscal yearthatendsin March
2021.

Torealizeitsanti-inflation goals the CBI seems to have
pinned much hope ontherole of OMO to manage and
controlinterestratesintheinterbankmarket.
Referringto the authority given toitby the Money and
Credit Council -- the top monetary decision-makingbody
-the CBIsaid thatthatmove wasinline withitsmonetary
policiesaimed atcurbingthe runawayinflation.
“Besidesreducingfluctuationsininterbankinterestrates,
thiswill provide the CBIwithnewtoolstomanageliquidity
and controlinterbankinterestrates...whichwill ultimately
guideinterestratesinfinancialmarketsand directinflation
towardtheintendedtarget”.
OMOandthelRCarethemaincomponentsofthe CBI'snew
monetarypolicylaunchedinJanuary.
OMOisafinancialinstrumentthroughwhich centralbanks
buyandsellsecurities to expand or reduce money supply.
Themechanismallows centralbanks tobuy government
bondstoincrease the moneybase (cashreserves) and
by extension curb inter-bankinglendingrates. Selling
governmentbondsreduces the base money andraises
interbankrates.

Withinthisframeworkbanks canhold bondsas collateral
toborrowfromthe CBL

UndertheIRCstructure, the CBIsetsthe floorand ceiling
ofpolicyratesandlets other moneymarketrates,suchas
interbankrate, move within this setup.
CBlhasaskedlenderstoallocateaportion oftheirassets
totradeinbonds. “Giventhatin the new framework the
CBImanagesliquidity of banks and non-bank credit
institutionsbased onlslamicbonds...theyneedtoallota
portionoftheirassetsto [buy]bonds,” the CBIsaid.
Thepolicyisalsobacked by the provisions ofthe current
fiscalbudget (March2020-21).In Note 5 of the budget
law, the CBlisallowed to collateralize banks’ debts over
agradual processinaway thatatleast 50% ofbanksand
creditinstitutions’ debtsto the CBlare collateralized by
debtbondsissuedbythetreasury.

Bond Auction

CBIstarted the first phase ofthe OMO by launching a
primaryinterbank market for sellinggovernmentbonds
lastweek.

[tseekstoboostgovernmentfinances, reducetradingcosts
intheinterbankmarketandfacilitateaccessofbanksand
creditinstitutionstobonds.

The CBlissettoholditsfirstauction of governmentbonds
on Tuesday.Ithasasked banksto placebuyordersforthe
Murabehabondsontheinterbanktradingplatform.
Bondsonsaleareworth 100 trillionrials ($588 million)
and maturein 2023 at 15% payable every sixmonths.
Bondsaretobesold onagradualbasisinregularweekly
auctions.

By organizingbond auctions the CBIwants to minimize
interestratevolatilityand directittowards the rate ofits
choice.Regular offeringof governmentbondswillhelp the
CBItorealizethisgoal.

CBIGovernor Abdolnasser Hemmatisaid earlier that
the success of the CBI's inflation targeting policy is
contingentonadequate volume ofbonds tobeissued by
thegovernment.

Thegovernmentisallowed toissue Islamicbonds worth
1,090 trillionrials ($6.4 billion) as per provisions of the
currentfiscalbudget.
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Iran Gov't Bailout Package Opts for
Inflation Instead of Recession

Coronavirusbailoutloans will ultimatelyincrease

moneysupplybutthat'sthelesserevilwhenitcomes

tomakingachoicebetweeninflationandrecession.
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The 750-trillion-
rial ($4.41billion)
rescue package that
thegovernmenthas
prepared following
the outbreak of

_EEEEM  coronavirus  in

Marchincludes400
trillion rials ($2.35 billion)
in loans to help prevent
small- and medium-sized
enterprises from collapsing.
Asthe payoutprocessenters
its final stage, experts have
expressed concerns whether
recipients will definitely
use the money to shore up
production.
ZahraKarimi,economistand
university professor, believes
that companies receiving
theloansare highlylikely to
spend a part of the money
in high-yield markets such
as stock market rather
than channelingitinto the
production cycle.
“Economic stability has
declined; the outlook for
productionis gloomy. There
isno guarantee thatallloans
will enter the manufacturing
sector because on the one
hand, some financial markets
like the stock market, gold
coin,housingand carmarkets
are proving to be stronger
money-spinnersand on the
otherhand, manufacturers
might argue that by
investment in high-yield
markets, theyintend toraise
money and recoup some of
theirlosses,” she said.
Kariminoted thatproduction
has lostits attraction and
everyone is interested
in profitable economic
activities, hence some
manufacturers might only
investafraction oftheirloans
onkeepingtheir production
unitsafloat.

“Turbulence in different
markets and the growth of

money supply and inflation
arethedirectconsequences
of loans not entering the
production cycle. That
had been predicted by the
government, but there’s no
other option as the closure
of economic enterprises,
along with the ensuing
unemployment, would drag
the economy into a much
worse condition,” she said
in an interview with the

Persian-language daily
Shahrvand.

Stressing  that some
distressed business

owners might be shut out
ofthe government’s rescue
package, Karimisaid, “Unlike
other countries, the law has
not envisioned a serious
penalty for fraudulent
claims.”

Asked abouta smart way to
detecttroubled businesses,
the economist said, “The
government needs to invite
guild factions to supervise
thedistribution of facilities.
Cooperation between the
private sector, i.e. the guilds,
and the government, must
improveas thelatter cannot
control everything on its
own.”

According to the latest
reports, more than
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18,000 employers and
economic operators have
registered at the Ministry
of Cooperatives, Labor and
Social Welfare’s Kara.mcls.
gov.ir for coronavirus bailout
assistance since May 13.
Aboutthree millioninsured
employees are working
with more than one million
coronavirus-stricken
economic  enterprises,
accordingto Alaeddin Azvaji,
a senior official with the
Cooperatives Ministry.

“The Cooperatives Ministry
will grant 120 million
rials [$705] in loans for
each employee, provided
businesses retain workers
and maintain their payroll
at this unprecedented
juncture. Businesses forced
to shut down will receive
160 million rials [$941] for
eachemployee. The two-year
repayment period will start
asof October,” he was quoted
as saying by Tasnim News
Agency.

CBI's List of Coronavirus-Hit
Businesses

In early May, the Central
Bank of Iran updated and
communicated to banks the
list of businesses directly
hurt by the outbreak of
coronavirus, and therefore

eligible toreceiveloans.

The list published on
CBI's website includes the
following businesses and
jobs:

1. Businesses, institutions
and companiesresponsible
for any meal prepared
outside home, such as
restaurants, reception
hallsand coffee houses. The
Ministry of Industries, Mining
and Tradeisresponsible for
determining whether these
businesses would be eligible
toreceive governmentaid.
2.Businessesactive in the
tourism and hospitality
sector, namely hotels,
apartment hotels, tourist
centers, centersreceiving
pilgrims, guesthouses, eco-
lodges, leisure centers and
museums. The onusisonthe
Ministry of Cultural Heritage,
Handicrafts and Tourism to
determine whether these
businesses qualify toreceive
governmentaid.
3.Transportation companies,
namely air, road, rail and
marine  transportation
firms. The Ministry of Roads
and Urban Developmentis
responsible to determine
whether these businesses
are eligible to receive
governmentaid.

Over 2mn tons of non-oil goods exported
from Shahid Rajaee Portin twomonths

Morethantwomilliontonsofnon-
oil products and commodities
wereexported fromIran’slargest
port,Shahid Rajaee, inthefirsttwo
monthsofthe currentyear [from
March21toMay20].

The Director of Shahid Rajaee
Port Special Economic Zone
Allah-Morad Afifipour made the
remarks in an interview with
Fars News Agencyand added, “a
number of 583 vessels entered
intothisportin 60 days.”

In this period, 540,000 tons of
goodswas transshipped at the
portandadded, “1.7 million tons

of various types of oil products
was exported from Shahid Rajaee
Port,showinga32percentgrowth
ascompared tothesameperiod of
lastyear”

Elsewhere in his remarks,
he pointed to the 2-month
performance of Shahid Rajaee
PortSpecial EconomicZoneand
added, “inthisperiod, 8,639,920
tons of volume of oiland non-oil
productswastransported atthe
port.”He put the total volume
ofnon-oil productsloaded and
unloadedattheportinthe same
periodat4,180,592tons.
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What's News

Iran should adopt
gold-backed
currency board:
Steve Hanke
Iran’s government
hasrecently decided
to slash 4 zeroes
from its money. For
discussing theresults
ofthisdecisionand the
ways to stabilize the
currency market; we'd
asked professor Hanke
foracommentary.
Steve Hanke is a
Professor of Applied
EconomicsattheJohns
Hopkins University in
Baltimore (USA). He
is one of the world's
leading experts on
currency boards
and measuring
and stopping
hyperinflations.
Slashing four zeroes
will change nothingin
reality

Asked about the
government’s decision
for slashing zeroes,
Hanke said: Iran's
proposal to remove
fourzeros fromtherial
willbelike goingunder
the knife of a plastic
surgeon. Appearances
change, but, inreality,
nothing changes.
Effect of Corona
Pandemic on the
currency market

Iran is among the
countries which have
been hit hardest by
corona virus. Hanke
said: The coronavirus
pandemic will
continue to have a
negative effect on the
Iranian rial, which
has depreciated 24%
againstthe greenback
since the first of the
year.

Suggestions for
stabilizing currency
market

"The [ranian
government should
abolish the central
bankandadoptagold-
backed currencyboard
for Iran,” Hanke said,
adding that:"With
suchacurrencyboard
system, Iran would
still haveitsrial. But,
instead ofbeingajunk
currency, it would
be as good as gold.
That result would
be obtained because
the rial would be
fully backed by gold
reservesand would be
freely convertible into
gold atan absolutely
fixed exchange rate.
Inmy book, Currency
Boards for Developing
Countries, published
in Farsiin 2018, [ lay
outsuch astrategy for
[ran."
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Trumppostpones
G¢7 summit, seeks
toadd countriesto
invitation list

U.S. President Donald
Trump said on Saturday
he would postpone a
Group of Seven summit
hehadhopedtohold next
month until September
orlater and expand the
listofinviteestoinclude
Australia, Russia, South
Korea,andIndia.
Speaking to reporters
on Air Force One during
hisreturnto Washington
from Cape Canaveral in
Florida, Trump said the
G7, which groups the
world’s mostadvanced
economies, wasa “very
outdated group of
countries” inits current
format.
“I'mpostponingitbecause
Idon'tfeelthatasaG7it
properly represents
what’s going on in the
world,” Trumpsaid.
Itwas unclear whether
Trump’s desire toinvite
the additional countries
wasabid to permanently
expandthe G7.0nseveral
previous  occasions,
he suggested Russiabe
added, given what he
called Moscow’s global
strategicimportance.
Russia was expelled
from what was then
the G8 in 2014 when
Trump’s predecessor,
Barack Obama, was U.S.
president, after Moscow
annexed the Crimea
region from Ukraine.
Russia still holds the
territory, and various
G7 governments have
rebuffed previous calls
from Trump to readmit
Moscow.White House
spokeswoman Alyssa
Farah said Trump wants
the countries to discuss
Chinaatthe summit.
Trump has attacked
Beijing overitshandling
of the coronavirus
pandemic, which
began in China, and on
Friday he ordered his
administration tobegin
the process of ending
special U.S.treatment for
HongKonginretaliation
for China’s decision to
impose a new security
law on the former British
colony.The decision
to postpone the G7
summit is a retreat for
Trump, who had sought
to host the group of
major industrialized
countriesin Washington
asademonstration that
the United States was
returningtonormal after
the coronavirusepidemic,
which has killed more
than103,000 Americans
todate.
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Armed Forces ready to foil any
enemy plots against Iran: Gen.
Bagheri

Iran’s Chief of Staff Major General Mohammad Bagheri says
the Iranian Armed Forces, with their high deterrence power,
arevigilantlyready to counteranythreatposed to the Islamic
Republicby the enemies.

“The Iranian Armed Forces willnot, foramoment, neglectthe
new seditions and ill-wished tricks against this homeland
and will respond decisively and promptly to any kind of
miscalculation by the enemies,” Major General Bagheri said

Imam Khomeini brings message of hope for

Inaninterview with Mehrnews, the Filipino
professor, wholived someyearsinIran, told
ofhisunderstandings aboutthe personality
ofthe Late Leader of the Islamic Revolution
Imam Khomeini, underlining the message
ofhopehe transmitted to the Muslim world.

on Mondayin amessage on the threshold ofthe 31stdemise
anniversary of Imam Khomeini, the founder of the Islamic
Republic.

“Thebrave Iranian soldiers in the Army, the IRGC, the police,
the Ministry of Defense and the Basij will once again renew
theirlong-standingallegiance to Imam Khomeiniand Imam
Khameneiand the greatmartyrs of the Islamic Republicand
willalways protectthe country's territorial integrity, national
security,and progress,” he said.“Following the guidance and
instructions of the Commander-in-Chief on the strategy of
promoting deterrence power, we will make every effort to
maximize our defense capabilities,and update or offensive
tactics based on the modern threats," the top general said,

Muslim Ummah: Filipino Prof.

adding, "And we will
not hesitate even
for a moment to
nip the enemies’
plotsinthebud.”
“As we have
repeatedly said,
we will show a
crushingresponse
to any enemy
miscalculationatany
time and in any place,”
General Bagheristressed.
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Iranianscientistin USjail toreturn
home this weel: Mousavi

Foreign Ministry Spokesman Abbas Mousavi said that
[ranianscientistimprisoned in the USwill return to the
countrythisweek.

Hemade the announcement on Monday in his weekly
presser, sayingthatall the measures have been taken for
therelease ofIranian professor Sirous Asgari,and he will
returnhomethisweek.

NEWS

SR § [ am Dr. Henelito

Followingis the full
textoftheinterview
withhim:
Please introduce
yourself to our
readers.

A. Sevilla, Jr, a Filipino, and
working as an Associate
Professor at the University
of the Philippines Asian
Center. lamhandlinggraduate
coursesin WestAsian Studies
and Foreign Relations. [ got
my Masters from Shahid
Beheshti University and
Ph.D. at the Faculty of Law
and Political Science, Tehran
University.I currently served
asPresidentofthe Philippine-
Iran Cultural and Scientific
Society (Friendship council ),
Incorporated basedin Manila.
Wouldyou pleaseletusknow
if you have ever met Imam
Khomeini (ra)?

Inmyentirelife, Thave notmet
Imam Khomeini (ra), except
thatIwas privileged to visit
histombin BeheshtZahraway
back when [ was a student,
buthisidealism, his works,
andhisvision to haveaworld
faraway frominjustices and
where everyone and every
nationhastoberespectedand
treated equallynomatterhow
bigor small, no matter what
statustheyhaveinlife,andno
matter whatrace they belong
to,areimportantlessonslhave
heardandlearn fromhim. Asl
alwayslookinto thisidealism
in my venture for a better
understandingofcomplexities
oflifeasaperson,ascholar

onthe Middle East,andasan
individual, Itseemed therefore
thatlhavemethim.

How did you find his
personality?

Imam Khomeini (ra) is a
humblereligious scholarwho
lived in simplicity and who
had accepted his fate during
his time for the sake of truth
andjustice for hisownnation-
Iranian nation. In spite of
beingpolitically exileabroad,
he maintained his personal
composurebyhelpinglranian
people to emancipate them
fromacorruptanduglyimages
of governance and policies
which had dominatedinthe
economic, political, security,
andsocio-cultural wellbeing
ofIranduringhistime. His call
foranIslamicrevolution was
madenotfromaconventional
wayinwhichtanksandbullets
defined people’s protests
butthat of a soft, bloodless
and peaceful one. His use of
cassetteasacriticalmode of
informing and teaching his
countrymenreverberatedin
various areasin the country
that even people in small
villageswouldbeabletolisten
tohisteachings. While he was

in exile, Imam Khomeini did
notstop from his traditional
roleasanIslamicscholarand
aclergy.Indeed asignificant
source of inspiration to his
people and to those who
followed his works and
thoughts.

How far do you think his
personality impressed the
world?

Theexiles of Imam Khomenei
fromIraqto France, hisreturn
to Iran and his continued
works and opposition to the
injustices thatmany Iranian
experiences from the hands
of the Pahlavi’s regime as
well as that from foreign
countrieswho exploited and
exertinginfluence onlIran’s
political, economic, and
security wellbeing were few
critical selling points of his
impressive personality tobe
givenattentionnotjustbyhis
own countrymenbutbymany
scholars and leaders in the
worldarena.

While Imam personified a
living figure that could unite
hisownnationfromdecadesof
mismanagement, hehadalso
broughtanimportantmessage
ofhopeforthe Muslim Ummah

aswellasnon-Muslimnations
and communitieswhosuffered
the same fate with Iran, such
ascountriesin Africaand Asia.
Inaddition,Imamalso carried
aserious message to world
leadersbothin Eastand the
West that the power of the
people coupled with theirfaith
to God canshake governments
ifthey continue toremainanti-
peopleandremainblindfolded
from the emerging demand
forachange of the majority
of the people they govern.
Finally, the triumph of the
Islamic revolution in 1979
and the succeeding official
establishmentofthe Islamic
Republic of Iran through
peaceful means certainly
caught the attention of the
world on Imam’simpressive
personality.

If you have read the books
written by him, please share
with us your opinion about
them.

Ihaveread some ofhis works
especially the one that talks
abouttheIslamic Government
andtheroleofthejuristwhichl
believeisthe foundationofthe
establishmentofthe Islamic
Republicoflran.

Dr. Asgari,amaterials scienceand engineering professor
wasacquittedin November onfederal charges of stealing
tradesecretsrelated tohisacademicworkwithauniversity
in Ohio. Although the US governmentlostits case onall
charges,Immigrationand Customs Enforcement (Ice) has
kepthimindefinitely detained since the trial. He spoke out
inMarchaboutthe unsanitaryand “inhumane” conditions
indetention.

Asgari’sstory sparked international outrageafterhespoke
abouthisfears of Covid-19 spreadinginside crowded Ice
facilities with substandard cleaning practicesand alack
ofsupplies.

Lastmonth, Foreign Minister Mohammad Javad Zarif said
thatIranianscientistimprisonedinthe USwillreturntothe
countryafterhis coronatestisnegative.
StatingthatAsgarihasbeenacquitted offalse charges, Zarif
said thatlran's foreign ministryisworkinghard toreturn
himhome.

‘Letyourpeoplebreathe’, Iran

urges US amidnationwide protests
[ranian Foreign Ministry urged the US governmentand
policetohearthevoice of American peopleand stop the
violence.

Speakinginhisweekly presser;theministry’sspokesperson
AbbasMousavireadamessagein Englishtothe American
people,government,and policeregardingtherecentunrest
inthe country.

Firstaddressingthe American people, he said “The world
hasgotheardyouroutcry overthestate oppression.”
“Theworldis standing with you,” he said, adding, “The
Americanregimeis pursuingviolenceandbullyingathome
andabroad.”

“Weare greatly regretful to see,along with peopleacross
theworld, theviolentscenesthe US police haverecently
unfolded. We deeply regretto see the American people,
who peacefully seek respect and no more violence,
are suppressed indiscriminately and met with utmost
violence.

Then,addressing the American officials and police, the
spokespersonsaid “Stop violenceagainstyourpeopleand
letthembreathe, referringtothelastwordsof George Floyd
and oneofthemainslogansofprotestsinthe US.
Theremarks comeasnationwide protestshave eruptedin
the United States following the brutal killing ofan African
American, George Floyd, by USpolice. Floyd waskilled after
awhiteofficer pinned himto the ground by puttingaknee
onhisneckinfrontofacamera.

Irantells S Korea:

Tehran-Seoul ties should
not be subjectto US
interventions

Iran has criticized South Korea for following the United
States’interventions, which have undermined Tehran-Seoul
mutual relations.

Iranian Foreign Ministry Spokesman Abbas Mousavi, in
his weekly presser on Monday, referred to a South Korean
medical cargo destined to Iran, saying, “We have held two
long years of negotiations on this matter, however, the
Koreanslisten to the Americans, and they have been waiting
toreceiveagreen lightfromthe US.”

He noted that while Iran has had seven billion dollars of
assetsin South Korea, and they were obliged to returnitin
cashorgoodsupon Tehran'srequest, "the Koreans have
shown negligence and procrastination” under the pretext
of USsanctions.

Mousavi noted this while Tehran has repeatedly
reminded the East Asian country thatIranisnotunder any
international bans, and the US’ unilateral sanctions cannot
be the basis for the actions of other countries, including

South Korea.

The spokesman underlined that Tehran is seeking to
repatriate allits assets from South Korea to remind Seoul
thatisshould notletathird state hampertheirlongstanding,
friendlyrelations.

“We are willing to retake all our assets from South
Korea; thisis a small but positive step, which comes with
procrastination, to remind the Koreans that the long-
standing ties between the two countries should notbe
marred by the interventions ofa third country.”

South Korea said last week thatit would ship $500,000
worth of medicine to Iran used to treatahereditary disease.
The cargois the first of such humanitarian exports to Iran
since the United States imposed unilateral sanctions on
Tehranin2018.

The move comes as Tehran has faced challenges securing
medicalitems and other supplies for fighting the critical
diseases, including COVID-19 pandemic, due to the US
economicterrorism.

South Korea is holding the largest sum of Iran’s oil
money frozen under US pressure and yetitis reportedly
stonewalling attempts to repatriateitatatime when the
Islamic Republicbadly needs the billions of dollars to put
itseconomyinorderand fightanew coronavirus outbreak.

South Koreawas the biggestclientofIranian gas condensate

300,000 barrels per day on
topof100,000 bpd of crude oil, but the country stopped the
imports even before US sanctions onIran’s oilindustry went
into effectin November 2018.

LastDecember, Seoul-based Chosun Ilbo newspaper cited
officials as saying that Iran’s Foreign Ministry had called
inthe South Korean ambassador to demand payment of 7
trillion won ($6 billion) for oil it sold to the Asian country.
Accordingto the paper, Tehran expressed “strongregret”
over Seoul’s failure to complete the payment, which has
beendeposited attwo South Korean banks withoutbeing
transferred to Iran’s central bank for years. Itadded that
other Iranian authorities including the central bank also
complained.



Forestfire contained in Iran's southwestern protected areaafter 3 days
Firefightersmanaged tobringunder control the wildfirebroke outin Khaeezforest,
protected area, southwesternIran, five days ago, Governor of Kohkilouyeh and
Boyerahmad Province announced on Monday.The wildfire was contained thanks
to theround-the-clockefforts taken by firefighters, people, officials and Islamic
Revolution Guards Corps (IRGC) and Army forces, Hossein Kalantari told IRNA in
thissouthwestern province.Although the forestfire contained completely, manyforces

aresstillatthe scene to make sure that the fire will not re-start, Kalantari said. Wildfires

completelyburnt300hectaresofforestsand grasslandsin Gachsaran, southwest ofIran,aswellas 200 hectares

20000 Rials offorestsin Kohkilouyeh.Accordingto officials' remarks, thereisnoreportonthelevel offire damagetothearea.
Khaeezwithanareaof33,000hectareswasnamedasaprotected place overtwodecadesago.Khaeezprotected
Tuesday ,June 2, 2020 areaisaunique placeforanimalsincludingwild goatstolive.
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States”.The spokesman
expressed regret over
the violence the US
police perpetrated while
being watched by the
world people.

He urged the US police
and administration to
stop oppression and
aggressive conducts
againstitspeopleandlet
thembreathe.
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Iran's CB Monetary Policy

U.S. lawmakers to unveil bill banning investment

infirms tied to China's military: document

A group of Republican lawmakers plans to unveil

legislation thisweek to keep Americans frominvestingin

foreign defense companies with ties to China’s military,

accordingtoadocumentseen by Reuters, the latestin

astring of measuresaimed at curbing U.S. funding for

China-based firms.

Representatives Mike Gallagher, Jim Banks
and Doug LaMalfa plan to introduce the bill,
whichwould require Treasury Secretary Steve
Mnuchin to submitareportto Congresslisting
foreign defense companiesthathave “substantial
contracts with, ties to, or support from” the
Chinesemilitary.
Sixmonthsafterthereportisissued, American
companiesand citizens would be required to
divestfromthose firmsand would be banned
frommakingnewinvestmentsinthem.
“Ononehand, Congressisasking taxpayers
to help grow our military so we can compete
with China. On the other hand, large U.S.
investmentfundsare dumpingU.S.dollarsinto
China’s military-industrial base,” Banks said
inastatement. “Weneed to end our cognitive
dissonanceandstop fundingtherise ofour chief
globaladversary.”

The move comesasthe U.S. governmenthas
begunextendingitstradeandtechnologybattle
with Beijingto capital markets, astiesbetween
therivalnationshave soured over the origins of
thedeadly coronavirus.

Whileitwasnotimmediately clearif Democrats
orotherRepublicans would supportthe bill,
anti-China sentimentis running highin the
Capitol after Chinamoved to curb Hong Kong'’s
independence. Both the Democratically-led
House of Representatives and the Republican-
controlled Senateapprovedlegislation to punish
top Chinese official forhumanrights abuses
againstUighurMuslims.

On Friday, President Donald Trump said his
administration will study ways to safeguard
Americansfromtherisks ofinvestingin Chinese
companies, ratchetinguppressureonthefirmsto
complywithU.S.accountingand disclosurerules.
Earlier this month, an independent board
tasked with administering federal worker
and military pension funds halted plans to
allow one ofits funds to track an index that
includes controversial Chinese companies,
under pressure from the White House.

Those moves cameafter China’s Luckin Coffee,
whichtradesonthe Nasdaqstockexchange, said
in Aprilthatasmuchas 2.2 billion yuan ($310
million) insaleslastyearhadbeenfabricated.
Therevelation strengthened the position of
Chinahawksin the Trump administration who
argue thatinvestorsin Chinese companiesare
vulnerabletounforeseenrisksbecause theyare
notsubjecttothe sameauditingand disclosure
rulesasU.S.companies.

The Senate passedlegislation earlierthismonth
that could preventsome Chinese companies
from listing their shares on U.S. exchanges
unlessthey follow standards for U.S.auditsand
regulations.

Is Evolving

Mandatory Standards for Honey in the Making

Aregulation that mandates standards for honey

production will come into effectin the currentIranian
year (started March 20), in collaboration with the
Institute of Standards and Industrial Research of Iran,

accordingto the executive of the Agriculture Ministry’s
“Apiculture Expansion Project”.

Iranisexpected to produce 10 tons

executive plan to take effectby the
end of the current Iranian year
(March 2021), an output target
planning reportby Iranian Mines

of gold annually in the contextof

Iran plans to produce andMiningIndustries Development

and Renovation (IMIDRO) said on
lOtOllSOngld Monday.Thereportsaid thatIran
annually, IMIDRO hastoreachthisgoalbased onthe
says country’ssixth five-year Vision Plan,

notingthat80%ofthisgoalhadbeen
achievedbyMarch 2019.

Itsaid thatsome 670,000 kgofgold
ore were unearthed from Iranian
mines in the Iranian year 1385
(March 2006-2007) which led

toproduction of 1.43 tons of gold
inthatyear.After thatyear, Iran’s
production of gold was mostly
increasing, thereportsaid.In the
Iranianyearof1392 (March 2013-
2014),some 663,000kgofgold ore
were excavated from Iranian mines,
producingsome4.19tonsofgold, the
reportadded.

IMIDRO predicts the total reserves
ofIranian gold minestobe 300 tons.

“Honey production based on mandatory
standards will help prevent synthetically-
made and low quality honey from
entering the market. Many people are
takingadvantage ofthe honey marketby
producing fake honey,” Moshir Ghaffari
was also quoted as saying by the news
portal of the Islamic Republic of I[ran
Broadcasting,addingthatitisvery difficult
and costly to distinguish original honey
from fake.

The official noted that the Agriculture
Ministry has asked knowledge-based
companies to help identify natural and
fake honey through more cost-effective
methods.

Accordingto Ghaffari, [ran enjoysavariety
of climates, which makes it possible to
produce 53 types ofhoney.

“Iran exports 1,400-1,500 tons of honey
every year while the capacity stands at
around 5,000 tonsannually,” he said.
Atotalof112,000 tons of honey were
producedinlIranlastyear (March2019-
20),showinga 24% increase compared
with the previousyear.

The official noted that 2,223 tons of
beewax were produced during the same
period, registeringa 134%rise year-on-
year.

"What's more, 3,288 tons of royal jelly
were derived from the hiveslastyear,” he
was quoted as sayingby IRNA.

Per capitahoney consumptionin Iran
annually standsat 1.3 kilogram.

West Azarbaijan, East Azarbaijan and
Ardabil top thelist of [ranian provinces

wherehoneyisproduced.

“Based on the Food and Agriculture
Organization of the United Nations’ latest
ranking, Iranis the world’s fourth biggest
honey producer after China, Turkey and
Argentina. Moreover, Iran ranks the fourth
biggesthoneybee colony owner after
India, China and Turkey,” Ghaffari was
quoted as sayingin earlier comments.
The above-mentioned rankings, he
explained, pertainto 2017, noting thatthe
Agriculture Ministry has sentnew data
gained from arecentcensusto FAO for the
figurestobeupdated andrevised.

CEO of Beekeeping Industry Expansion
Support Fund Behzad Bankipour says
around 1,500 tons of Iranian honey were
exportedlastyear (March2019-20),75%
of whichwere shipped to the neighboring
Turkey.

The official says no honey exports have
beenmadeso farthisyear.
“Overthepastfiveyears, Iran’sbeekeeping
industry has shifted its focus from
producing only one main product, namely
honey, to producingotherbee secretions
such asroyaljellyand bee venom,” he
added.

Averagehoney productionineachmodern
Iranian hive, the official noted, amounts to
around 11 kilograms.

According to Morteza Rezaei, deputy
agriculture minister for livestock affairs,
each gram ofbee venom is exported for
around $80.

“This sumisequaltooneand ahalfbarrels
of oil. Bee venomis usedinthe production
of pharmaceuticals, including steroidsand
painkillers,” IRNAreported.

Around 100,000 people are currently
engagedinlran’sbeekeepingindustry.
Beekeepingin Iran dates backto 2,000-
3,000 years, though apiculture in its
modern, industrial form started around
three decadesagoinIran. Since then, the
number of beekeepers and the amount
ofhoney produced areincreasingyear by
year.
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