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Tehran hosting SCO
investment working
group meeting

Iran’s capital Tehran is host-
ing the eighth meeting of the
investment working group of
the member countries of the
Shanghai Cooperation Organ-
ization (SCO), an official with
the Organization for Invest-
ment Economic and Technical
Assistance of Iran announced.
According to Mostafa Pak-Bat-
en, all nine SCO member coun-
tries namely Russia, China,
India, Pakistan, Kyrgyzstan,
Kazakhstan, Tajikistan, Uzbek-
istan, and the Islamic Republic
of Iran will participate in this
working group, IRNA reported.
In this meeting, investment
programs among the member
countries of the Shanghai Co-
operation Organization will be
discussed and finalized based
on the SCO economic develop-
ment strategy until 2030, the
official said.

The regulations of the In-
vestment Working Group of
the member countries of the
Shanghai Cooperation Organi-
zation will also be finalized in
this meeting, he added.
The inauguration ceremony of
the SCO investment working
group three-day meeting was
held in Tehran on Tuesday.
The seventh meeting of the
mentioned working group was
held in Tajikistan in 2017.
As recently announced by the
spokesman of the Internation-
al Relations and Trade Devel-
opment Committee of Iran’s
House of Industry, Mining,
and Trade, Iran’s 10-month
trade with the members of the
Shanghai Cooperation Organi-
zation has increased by 41 per-
cent in terms of weight and 5.5
percent in value compared to
figures reported in last year’s
corresponding period.
According to Ruhollah Latifi,
Iran has exchanged some 64.3
million tons of non-oil prod-
ucts valued at $37.1 billion
with the SCO member states in
the first 10 months of the cur-
rent Iranian year (March 21,
2023-January 20, 2024).
During the mentioned period,
Iran exported 54.5 million tons
of goods worth $18 billion to
the SCO members, registering
a slight 1.0 percent rise year-
on-year.

Latifi noted that Iran’s exports
to the bloc accounted for 48.2
percent of the weight and 44.4
percent of the value of the
country’s total exports in the
said 10 months.

China, India, Pakistan, Af-
ghanistan, and Russia were
the top five destinations for
Iranian export products in the
mentioned period, followed by
Uzbekistan, Tajikistan, Kazakh-
stan, Kyrgyzstan, Belarus, and
Mongolia.

Iran also imported 9.7 million
tons of products at a value of
$19.1 billion from SCO in the
said timespan, registering
17.9 and 10.5 percent rises in
weight and value, respectively.
He highlighted that the imports
from SCO members accounted
for 29.7 percent of the weight
and 35.2 percent of the value
of Iran’s total imports in the
period under review.

China, India, Russia, Pakistan,
and Uzbekistan were the first
five countries supplying the
goods needed by Iran in the
first 10 months of the current
year.

Tajikistan, Kazakhstan, Bela-
rus, Afghanistan, Mongolia,
and Kyrgyzstan were also
among the top exporters to
Iran.

_www.esfahan-news.com

[ran-Pakistan trade up

Iran shares land or water bor-
ders with 15 countries namely
UAE, Afghanistan, Armenia,
Azerbaijan, Bahrain, Iraq, Ku-
wait, Kazakhstan, Oman, Pa-
kistan, Qatar, Russia, Turkey,
Turkmenistan, and Saudi Ara-
bia. Expanding trade with the
neighboring countries is one of
the major plans that the Iranian
government has been pursuing
in recent years.

Expanding trade with the neigh-
boring countries is one of the
major plans that the Iranian
government has been pursuing
in recent years.

Among Iran’s neighbors, Pa-
kistan is one of the countries
with which Iran’s trade has in-
creased in the past year.

As announced by the Pakistan’s
Ministry of Commerce, the

value of Iran’s exports to Paki-
stan increased by 13 percent in
2023 as compared to 2022.
The data released by the Paki-
stan’s Ministry of Commerce
indicate that Iran exported non-
oil commodities worth $944
million to its neighbor Pakistan
in the past year, while the figure
stood at $834 million in 2022.
Iran imported commodities
valued at $155 million from
Pakistan during the mentioned
year, $134 million more than
the figure for 2022.

Also, the latest report by the
International  Relations and
Trade Development Committee
of Iran’s House of Industry,
Mining and Trade indicates that
Iran has exported commodities
worth $1.7 billion to Pakistan
during the first ten months of
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the current Iranian calendar
year (March 21, 2023-January
20, 2024).

Ruhollah Latifi, the spokesman
of the International Relations
and Trade Development Com-
mittee of Iran’s House of In-
dustry, Mining and Trade, said
that among Iran’s neighbors,
Pakistan was the fourth top
destination of Iranian products
in the 10-month period.

The official also announced
that exporting products worth
$527 million to Iran, Pakistan
stood at the fifth place among
the neighboring countries, that
supplied goods to Iran in the
first 10 months of the present
year.

As previously reported, Iran’s
non-oil exports to Pakistan
increased by 18 percent in the

o

previous Iranian calendar year
14001 (ended on March 20,
2023).

Pakistan was Iran’s fifth largest
export market in the previous
Iranian year, importing non-oil
products worth $1.488 billion
from Iran.

Iran imported non-oil goods
worth $842 million from Paki-
stan last year, up 170 percent
from the previous year.

The intertwining of economic,
security, and transit relations
between Iran and Pakistan has
made the relations of the two
countries beyond the neighbor-
hood and turned them into stra-
tegic partners with common in-
terests at the regional level.
Having more than 900 kilome-
ters of joint border can lead to
closer and more cooperation

between the two countries in
areas such as transit corridors
and bilateral trade.

Iran and Pakistan signed a
Memorandum of Understand-
ing (MOU) in mid-January
2023 to facilitate bilateral trade
between the two countries.

The MOU was signed by the
former Head of Iran’s Trade
Promotion Organization (TPO)
Alireza Peyman-Pak and the
Head of the Trade Development
Authority of Pakistan (TDAP)
Muhammad Zubair Motiwala.
Based on the MOU, which was
signed on the sidelines of Iran’s
Exclusive Exhibition in Karachi,
the parties pledged to exchange
business information, support
each other's private sectors,
and provide the conditions and
context for the presence of their
trade delegations in the other
country.

Speaking at the signing cere-
mony, Peyman-Pak said that
signing this MOU was indica-
tive of the two sides’ determi-
nation to remove the obstacles
in the way of bilateral trade
and prepare the ground for the
businesspersons of both sides
to bolster cooperation.

He considered the holding
of exclusive exhibitions, ex-
changing trade delegations,
and investment in joint pro-
duction units as positive steps
for knowing the capacities and
needs of the two countries
and expressed hope that such
events would continue.
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Iran disavows
U.S. phony alle-
gations of provid-

ing Yemen with
weaponry

Iran’s ambassador to the Unit-
ed Nations has vehemently
dismissed claims levelled by
the United States that Tehran
has provided Yemen with all
kinds of weaponry and arms.
In a letter to the president of
the UN Security Council on
Monday, Amir Saeid Iravani
said that Tehran has lived up
to its commitments and con-
tinues to adhere to resolutions
2140 (2014) and 2216 (2015)
and has not carried out any
activities contrary to these
resolutions, including selling
or transferring arms to Yemen.
Iravani also slammed the
United States for disseminat-
ing false information to the
Security Council and making
baseless accusations against
the Islamic Republic regarding
the situation in Yemen and the
Red Sea.

He was responding to the un-
founded claims of the U.S. en-
voy in a meeting of the Council
held on February 14 under the
agenda of the situation in West
Asia.

The full text of the letter is in
the following:

Further to our letter dated 15
January 2024 (S/2024/64), |
would like to respond to yet

Mikhail Ulyanov, the Russian ambas-
sador to the Vienna-based international
organizations, has reiterated Moscow’s
position that there is no alternative to
the JCPOA (Joint Comprehensive Plan
of Action), the official name for the
2015 Iran nuclear deal.

In a post on Tuesday, he wrote, “1 year
ago Western analysts and often offi-
cials speculated a lot about unknown
Plan B to settle the Iranian nuclear
problem. Russia always expressed the
view that there was no realistic Plan B
and that there was no alternative to the
#JCPOA. Now we can see that Russia
was right.”

Following the signing of the JCPOA in
2015 intended to lift unjust sanctions
on Iran, the Islamic Republic fulfilled its

\o Plan B for JCPOA, Russia insists

commitments flawlessly as a respon-
sible country, which was confirmed in
16 reports by the International Atomic
Energy Agency. However, after Donald
Trump entered the White House, the
sanctions that had been lifted under
the JCPOA were reinstated unilaterally
on May 8, 2018.

In 2018, Iran activated the dispute res-
olution mechanism within the frame-
work of the Joint Commission of the
JCPOA at the level of foreign ministers.
As a result, the JCPOA parties issued
a statement outlining 11 commitments
to compensate for the economic dam-
ages caused by the unilateral actions of
the United States.

However, the unbalanced implementa-
tion of this agreement on one side and

pressures resulting from the impo-
sition and intensification of unilateral
U.S. sanctions led Iran to halt the vol-
untary nuclear commitments step by
step one year after the U.S. withdrawal
from the JCPOA, endorsed by UN Se-
curity Council Resolution 2231.

On May 8, 2019, the Supreme National
Security Council of Iran decided to take
measures to cease the gradual imple-
mentation of nuclear commitments
and gave a 60-day opportunity for di-
plomacy.

Iran fulfilled all its commitments un-
der this agreement for one year after
the U.S. withdrawal from the JCPOA
to give European countries time to
compensate for Washington's exit.
However, since European countries did

not fulfill their promises, Iran reduced
its commitments under the JCPOA in
several steps.

The Biden administration condemned
the previous administration’s unilater-
al move to pull out of the JCPOA but
followed the maximum pressure policy
similar to that of Donald Trump.
Negotiations to resume the implemen-
tation of the JCPOA were held in eight
rounds with representatives of the 4+1
group in Vienna.

The U.S. delegation also indirectly par-
ticipated in the talks. However, due to
factors such as inconsistency in behav-
ior, procrastination in decision-making,
excessive demands, and presenting
new requests by the U.S., the negoti-
ations were stalled.

‘[ don't believe the Iranians want a broader war’

During an interview with FRANGE 24
on Monday, Saudi Arabia’s foreign
minister stated, “| don’t believe that
the Iranians want a broader war.”
Prince Faisal bin Farhan al-Saud also
said that his country was “concerned”
about a regional war, adding that the
longer the conflict in Gaza rages, the
more danger there is for miscalcula-
tion and the more danger there is for
escalation.

Speaking at the Munich Security Con-
ference (MSC), Bin Farhan described
“the level of civilian death and de-
struction” in Gaza as “unimaginable.”
“We already have a humanitarian ca-
tastrophe on our hands,” the top Sau-
di diplomat noted.

He added that the potential prospect
of Israeli military operations in Ra-
fah — the last safe haven in the south
without any clear mechanisms to
protect the civilians — is completely
unacceptable.

“We have said from the beginning
that we need a ceasefire, and we need
a ceasefire now more than ever,” he
noted.

In the end, the Saudi foreign minister
voiced his government’s support for a
peace deal between opposition sides
in Yemen, saying the deal is “close”,
and that Riyadh “would support” it.

o

The MSC claimed to be a significant

meeting for the security policy com-
munity, boasting over 900 partici-
pants, including 50 heads of state
and government, 100 ministers, and
various representatives.

But, the event organizers failed to in-
vite all stakeholders of global security.
Spanning from February 16 to 18,
the MSC 2024 purportedly focused
on global issues like Iran, the Gaza
war, and Ukraine. Adopting the motto
of “Lose-Lose?”, the conference was
aimed to center around geopolitical

tensions and economic uncertainty,
framing it as a consequence of world
governments abandoning global co-
operation.

However, beneath its veneer of ad-
dressing security concerns, the MSC
displayed a perplexing paradox,
succumbing to a real loss when ac-
knowledging pressing global issues,
particularly the Gaza war. Rather than
contributing to stability, the confer-
ence seemed to inadvertently exacer-
bate the situation by providing a stage
for Israel to amplify its victim narra-

Saudi FM

tive and advocate for the continuation
of the conflict.

Iran, a significant player in West Asia,
was conspicuously absent from the
conference, a decision possibly in-
fluenced by Israel’s lobbying and
uncalculated moves by the confer-
ence founders. This exclusion left a
substantial gap in the dialogue, con-
sidering Iran’s involvement in crucial
geopolitical matters. The Munich Se-
curity Conference’s failure to include
Iran casts doubts on its claims of
inclusivity and willingness to engage
with diverse viewpoints.

This exclusion became more per-

plexing considering the surprising
presence of infamous members of
the Iranian diaspora as one-sided
representatives who have shown, in
multiple occasions, to be completely
anti-Iran.
In light of these complexities, the
MSC should consider reassessing
its selection criteria for participants,
ensuring that key regional actors are
included to provide a more holistic
understanding of the geopolitical
landscape. Furthermore, fostering an
environment that encourages open
and inclusive dialogue will be crucial
in promoting genuine security and
stability.

another baseless allegation
made by the representative of
the United States against my
Country. During the recent
session of the United Nations
Security Council held on 14
February 2024 under the agen-
da item of the situation in the
Middle East (S/2024/9548), it
is deeply regrettable that, once
again, the representative of
the United States has misused
the Security Council platform
to advance its short-sighted
political agenda by spreading
misinformation and baseless
accusations against the Islam-
ic Republic of Iran regarding
the situation in Yemen and the
Red Sea.

Iran categorically rejects these
baseless allegations, viewing
them as a pretext used by the
United States to justify and le-
gitimize its illegal actions and
military aggression against
Yemen. As reiterated in our
letter dated 15 January 2024,
Iran remains committed to its
adherence to Security Council
Resolutions 2140 (2014) and
2216 (2015) and has not en-
gaged in any activities in con-
travention of these resolutions,
including the sale or transfer
of arms or weaponry systems.
Moreover, Iran consistently
advocates for the peaceful
resolution of the Yemen crisis
through diplomatic channels
and underscores its dedication
to maritime security and free-
dom of navigation.

Once again, Iran unequivocal-
ly condemns the US and UK’s
military aggression and un-
lawful use of force in Yemen,
which flagrantly violates Yem-
en’s sovereignty and territori-
al integrity, international law,
the UN Charter, and relevant
Security Gouncil resolutions,
posing a serious threat to re-
gional peace and stability. The
invocation of self-defense un-
der Article 51 of the UN Charter
by the US and the UK to justify
their illegal actions is mislead-
ing and lacks legitimacy under
international law.
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Development
projects worth
over €70m to
be inaugurated
in ports by late
March

Some 34 development pro-
jects with an investment of
30.6 trillion rials (about €61
million) and €9.5 million
are going to go operational
in Iran’s ports by the end of
the current Iranian calendar
year (March 19).
According to the Iranian
Transport and Urban Devel-
opment Ministry, the men-
tioned projects are mainly
focused on the expansion
and modernizing of the
equipment of the country’s
commercial ports, IRNA re-
ported.

In mid-November last year,
Ali-Akbar Safaei, the head
of Iran’s Ports and Maritime
Organization (PMQ) said
that the PMO was going to
attract 1.0 quadrillion rials
(about $1.968 billion) of
investment in the country’s
ports to develop the mari-
time economy.

In a televised interview Sa-
faei said that 470 trillion
rials (about $924 million)
of the mentioned figure is
going to be invested by the
private sector and the rest
will be supplied by PMO.

According to the official,
private contractors had so
far signed deals worth 60
trillion rials (about $118
million) with PMO to imple-
ment development projects

in the country’s ports.
“In order to realize the gen-
eral development policies
of the maritime sector, we
need an integrated, coor-
dinated, and agile manage-
ment at the highest level,”
Safaei said.

While Iran is combating the
U.S. unilateral sanctions on
its economy, the country’s
ports as the major gates of
exports and imports play a
significant role in this battle.
This role makes all-out sup-
port to ports and more de-
velopment of them serious
and vital.

Such necessity has led the
government to define pro-
jects for more development
of the ports and also take
some measures to encour-
age investment making in
ports, in addition to facili-
tating the loading and un-
loading of goods, especially
basic commodities, there.
It is worth mentioning that
Iran’s Ports and Maritime
Organization has defined
a high number of projects
to develop and improve
the country’s ports, as the
country aims to double the
capacity of its ports in five
years.

According to the PMO, the
capacity of the country’s
ports has increased from
180 million tons in the Irani-
an calendar year 1392 (end-
ed in March 2014) to 250
million tons.
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Production of iron ore pellet in

Iron ore pel- Iran rose by 7.7 percent during
H the first ten months of the current

IEt prOduFtlon Iranian calendar year (March 21,
up 1.7% in 10 2023-January 20, 2024), as com-
pared to the same period of time

months on vear in the past year, according to the

data released by the Iranian Steel
Producers Association (ISPA).
The ISPA put the iron ore pellet
output at 48.853 million tons in the
first ten months of this year, and at
45.375 million tons in the first ten
months of the previous year.

How to Increase
Memory Power

It's all too easy to neglect our memo-
ries in this digital age, where many of
us can easily “Google” the things we
forget. Though it seems unnecessary,
memorization is important for many
reasons beyond being great at trivia
night. For one, it disciplines the mind,
making it more focused and produc-
tive; what you hold in your memory
also informs how you think about
things, and helps you understand
concepts more quickly.[1] By reduc-
ing stress, improving your diet, and
changing the way you think, you can
increase your memory power.
Reducing Stress

Meditate every day. Meditating for
at least 15 to 30 minutes each day
physically changes your brain, making
you less anxious, and more rational
and empathetic.[2] [3] In addition,
research has shown that meditation
enhances concentration and improves
sleep.

Do yoga. Besides increasing your
physical strength and flexibility, yoga
changes your brain. Research sug-

gests that in addition to reducing
stress, anxiety, and depression, yoga
protects the brain from shrinking with
age.

Exercise regularly. Research shows
that exercise can help offset the cog-
nitive decline brought on by aging and
increasingly sedentary lifestyles.[10]
It's also an effective stress reducer that
helps improve your mood and boost
your self-confidence.

Get enough sleep. On average, adults
need between 7.5 and 9 hours of sleep
each night; children and teenagers
need even more (between 8.5 and 18
hours, depending on their age).When
we consistently sleep poorly, we are
more likely to suffer from stress, anx-
iety, poor memory, and many other
undesirable conditions.

Get organized. It’s easy to get stressed
out when you can’'t find your keys
or some important paperwork, or
when you walk into your home and
feel as though you’re drowning in
clutter. Choosing specific places for
everything and then consistently put-

ting them away will help reduce the
stress in your life, and will keep your
mind free to focus on other things (like
increasing your memory!).

Socialize. Spend time with people
whose company you enjoy, and who
make you feel like the best version of
you. Socializing can decrease anxiety,
boost self-confidence, and distract us
from the things that stress us out.[19]
Laugh. Research suggests that laugh-
ter can improve short-term memory
in older adults.[20] It also increases
endorphins and boosts the immune
system, lowering stress and improving

memory amongst all age groups.
Disconnect. Cutting down on your use
of technology (i.e. sitting in front of
your computer, phone, or tablet) for
even 30 minutes can improve your
brain health and help you think more
deeply.[22] Spending time away from
your computer makes you less likely
to engage in working outside of busi-
ness hours. It also helps you stay more
present in the moment, and buys you
time to do stress-relieving things like
exercising or meditating.

See a doctor. If you are consistently
anxious and stressed out, and/or una-

ble to sleep, consider seeing a medical
professional.

Improving Your Diet

Eat antioxidants. Studies have shown
that blueberries in particular help
protect the brain and may reduce the
effects of age-related illnesses such
as Alzheimer’s disease and dementia.
Pomegranates (or pomegranate juice
without added sugar) are also a good
source of antioxidants.

Eat healthy fats.

Eat nuts and seeds.

Eat whole grains.

Drink enough water.

y s
|

|5

Iranian Transport and Urban Development Ministry has an-
nounced that 16 major airport development and aviation pro-
jects worth over €23.8 million are going to be inaugurated
by the end of the current Iranian calendar year (March 19).
As IRNA reported, some 8.68 ftrillion rials (about €17.3

equipment in the country’s airports.

Since the beginning of the current government administra-
tion (2021) over 37 new airplanes have been added to the
country’s aviation fleet and several development projects
have been carried out in the country’s airports.

million) of domestic investment and €6.5 million of for-
eign investment has been spent to complete the mentioned
projects.

The said projects are going to be mainly in the fields of ter-
minal development, as well as purchase and installation of

The new terminal of Kish International Airport with an area
of 4000 square meters and the beginning of the executive
operation of phase 2 of Imam Khomeini Airport (RA) are
among the major projects carried out over the past two
years.

[RGC deplovs Shahed-151
kamikaze and Abahil-) combat UAVs

The Islamic Revolution Guard Corps
(IRGC) Ground Force has bolstered its
capabilities with the integration of Sha-
hed-131 kamikaze drones and Ababil-5
combat UAVs.

The act aimed at enhancing surveil-
lance capabilities and countering threats
posed by adversaries and terrorist or-
ganizations.

During the Great Prophet 15 military
exercise in January 2021, the IRGC Aer-
ospace Force unveiled footage showcas-
ing the successful engagement of vari-
ous targets by the Shahed-131 drone.
This marked the first public demonstra-
tion of the drone’s effectiveness in com-
bat scenarios.

The Shahed-131 drone further demon-
strated its operational prowess during
the Great Prophet 17 exercise, where
it executed precision strikes on a sim-

ulated facility representing the Dimona
nuclear power plant of the Israeli regime.
Measuring 2.6 meters in length and 2.2
meters in width, with a weight of 135
kilograms and a range of 900 kilometers,
the Shahed-131 UAV distinguishes itself
with its unique design features.

Notably, the arrangement of end blocks
differs between the Shahed-131 and
Shahed-136 variants, with the former
featuring blocks solely at the top of its
body.

Previously, the IRGC Aerospace Force
conducted multiple operations targeting
separatist groups’ positions in the lraqi
Kurdistan region, underscoring the utili-
ty of unmanned aerial vehicles in region-
al security operations.

The unveiling of the Ababil-5 UAV during
the Army Day parade on April 18, 2022,
highlighted Iran’s continued advance-

ments in drone technology.
Developed by the Defense Ministry’s Air
Industries Organization (AIO), the Aba-
bil-5 shares design elements with its
predecessors in the Ababil UAV family,
including the Ababil 3 and Mohajer 6
models. However, it boasts larger wings,
enabling greater payload capacity, and
features retractable front landing gear to
enhance its surveillance capabilities.
Established in 2005 as the UAV manage-
ment division within the IRGC Ground
Force’s intelligence department, the UAV
complex evolved into an independent
unit two years later, operating in collab-
oration with the IRGC Aerospace Force.
The unit’s inaugural base was estab-
lished in Ahvaz, southwest Iran, with
subsequent expansions and advance-
ments in operational capabilities over
the years.

TEDPIX, the main index of the Teh-
ran Stock Exchange (TSE), rose 731
points (0.04 percent) to 2,071,506
on Tuesday, which is the fourth day
of the Iranian calendar week.

TSE is one of the four Iranian stock
exchanges, and the most impor-
tant one. The other three ones are
Iran Mercantile Exchange (IME),
Iran Energy Exchange (IRENEX),
and Iran’s over-the-counter (OTC)
market, known as Iran Fara Bourse
(IFB).

The head of Iran’s Securities and
Exchange Organization (SEQ) men-
tioned the measures taken by this
organization in the past Iranian cal-
endar year 1401 (which ended on
March 20, 2023) and explained the
priorities and key plans of the SEO
in 1402.

In a message on the occasion of the
New Year, Majid Eshqi wrote:

In 1401, one of the main goals of
SEO was to protect the rights of in-
vestors and restore their confidence
in the capital market. In this regard,
various programs were targeted and
implemented: (1) Development and
improvement of intelligent moni-
toring systems in market sectors
and financial institutions, (2) Pay-
ment of interest through the com-
prehensive customer information
system of Sejam, including annual
and annual profits, so that small
shareholders can ensure that they
receive their profits at the lowest
cost, (3) Launching new investment
instruments, including certificates
of deposit of gold bullion, crude oil
and gas condensate, so that small

TEDPIX rises 731 pomts on Tuesday

shareholders can invest in basic
and relatively inflation-proof assets
in small amounts, (4) Diversifica-
tion of investment funds to cover
the tastes and needs of a wider
range of retail investors, (5) A jump
in the licensing of financial insti-
tutions with the aim of improving
the competitive environment and
increasing the quality of customer
service, (6) Building trust through
the promotion of the Capital Market
Stabilization Fund’s status and in-
troducing the shareholder portfolio
insurance plan for retail investors,
(7) Improving market micro-struc-
tures such as increasing the range
of volatility with the aim of smooth-
ing the market flow, and (8) Issu-
ing new guidelines for corporate
governance in order to protect the
rights of shareholders by publish-
ers. Today, we can say with pleasure
that the trust of small shareholders
has been significantly restored as a
fundamental step towards popular-
izing the economy.
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