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Loading, unloading

of goods rises 78%

in Mazandaran ports
in 9 months yr/yr

The loading and unloading of
commodities in the ports of
Mazandaran province, in the
north of Iran, has risen 78 percent
during the first nine months of
the present Iranian calendar year
(March 21-December 21, 2023),
according to a provincial official.
Saeed Kia-Kajouri, the direc-
tor-general of the province’s
Ports and Maritime Department,
announced that 1.073,338 tons of
goods were loaded and unloaded
in the ports of province during the
mentioned nine-month period.
As previously reported by Iran’s
Ports and Maritime Organization
(PMO), the loading and unloading
of goods in the ports of Iran in-
creased by 6.1 percent in the first
nine months of the present year,
as compared to the same period
of time in the past year.

As the organization reported,
172,767,051 tons of commodi-
ties were loaded and unloaded in
the ports during the nine-month
period.

During the said period, load-
ing and unloading operations
in the container sector reached
1,917,354 TEUs, which was 4.3
percent more than the figure of
the same time span in the previ-
ous year.

Based on the data previously re-
leased by the Transport and Ur-
ban Development Ministry, the
loading and unloading of goods
in the ports of Iran rose 17 per-
cent during the previous Iranian
calendar year 1400 (ended on
March 20), as compared to the
preceding year.

The ministry’s data show that the
loading and unloading of goods
in the country’s ports reached
152.91 million tons in the previ-
ous Iranian calendar year, while

_www.esfahan-news.com

[ran exports products worth $3.5h to Turkey m Y months

commodities

Iran  exported
valued at $3.3 billion to Turkey
during the first nine months
of the current Iranian calendar
year (March 21-Decemebr 21,
2023), the head of the Islam-
ic Republic of Iran Customs

Administration
nounced.
According to Mohammad Rez-
vanifar, Turkey was the fourth
top export destination of Iranian
products in the mentioned nine-
month period.

Also, exporting commodities
valued at $5.3 billion to Iran,
Turkey was Iran’s third source
of imports in the first nine
months of the present year, the
IRICA head announced.
According to the latest figures
released by the Turkish Sta-
tistical Institute (TURKSTAT),
the trade exchanges between
Iran and Turkey in the first 11
months of 2023 reached $5.0

(IRICA) an-

billion, showing a 13 percent
decline compared to the same
period of 2022.

Iran’s trade with the neighbor-
ing country stood at $5.8 billion
in January-November 2022,
Tasnim News Agency reported.
According to TURKSTAT, Tur-
key’s exports to Iran from Janu-
ary to November 2023 reached
$3.0 billion, recording a seven
percent increase compared to
last year’s corresponding peri-
od.

Turkey exported over $2.8 bil-
lion worth of products to the
Islamic Republic in the first 11
months of 2022.

Turkey’s imports from Iran
however registered a 33 per-
cent decline and fell from $3.0
billion in January to November
2022 to $2.0 billion in the first
11 months of 2023.

The Turkish Statistical Institute
reported a 42 percent increase
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in the country’s exports to Iran
in November 2023. Turkey’s
exports to Iran were reported
to be $290 million in November
last year, while the figure has
increased to $412 million in No-
vember this year. Iran has been
the 13th destination of Turkey’s
export goods this month.
Meanwhile, Turkey’s import
from Iran in November 2023
reached $182 million with a 13
percent decrease compared to
the previous year. Turkey had
imported $212 million of goods
from Iran in November 2022.
The total trade between the two
countries in the 11th month of
2023 reached $594 million with
an 18 percent growth compared
to the same period of the previ-
ous year.

Based on the data previously re-
leased by the Turkish Statistical
Institute, the value of Iran’s ex-
ports to Turkey increased by 19

percent to reach $3.35 billion in
2022.

Turkey had imported over $2.82
billion worth of commodities
from the lIslamic Republic in
2021.

Based on the mentioned data,
Iran’s imports from the country
also marked an 11-percent rise
to hit $3.07 billion in the past
year, in comparison with 2021,
when the figure was $2.77 bil-
lion.

According to the Turkish Statis-
tical Institute, the trade between
the two countries registered a
15-percent rise in 2022 com-
pared to 2021.

The value of trade between the
two neighbors reached $6.42
billion in 2022, while the fig-
ure stood at $5.59 billion in the
preceding year.

Iran’s trade balance with Turkey
was $280 million positive in fa-
vor of Iran in the past year.

Last week, the coordination
meetings of Iran-Turkey Joint
Economic Committee were held
during the visit of the Iranian
minister of transport and urban
development as the head of this
committee to Ankara.

During his visit to Turkey on
January 3, Mehrdad Bazrpash
held separate meetings with
Turkish Foreign Minister Hakan
Fidan, the country’s Minister
of Youth and Sports Osman
Ashkin Bak, who is also the the
head of the joint committee,
and the minister of Transport
and Infrastructure Abdulkadir
Uraloglu to coordinate the ap-
provals at the upcoming joint
committee.

At the meeting with Fidan, the
Iranian minister stated that the
Islamic Republic of Iran at-

taches great importance to the
development of comprehensive
relations with its neighbors.
“The cooperation of the two
great powers of the region, Iran
and Turkey, can bring peace,
stability, security and prosperity
to the region,” Bazrpash said.
He further made suggestions
regarding holding a tripartite
meeting between the foreign
ministries of Iran, Turkey and
Azerbaijan in order to increase
the role of transit corridors in the
economy of the three countries.
According to Bazrpash, the vol-
ume of trade between Iran and
Turkey, as the third trading part-
ner of the Islamic Republic, has
increased significantly after the
Covid pandemic.

Fidan for his part referred to
the two countries’ trade target
of $30 hillion and said that this
volume of trade can be achieved
by increasing bilateral coopera-
tion.

He emphasized the cooperation
between the two countries in
various fields of energy, includ-
ing oil, gas and electricity, as
well as customs.

Also, during the meeting with
Uraloglu, the Iranian official
reviewed some road transport
problems between the two
countries and announced Iran’s
readiness to develop coopera-
tion in all sectors of transporta-
tion including road, rail, air and
sea and to sign a comprehen-
sive transport document with
Turkey.

In this meeting, the two sides,
while examining the fields of
transportation cooperation de-
velopment, put the increase in
the volume of road and rail tran-
sit on the agenda.
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U.S. cannot deny
involvement in
Kerman terrorist
attack with mere
statements: VP

Iran’s Vice President for Par-
liamentary Affairs, Moham-
mad Hosseini, has strongly
asserted that a mere state-
ment from the United States
is insufficient to deny its
involvement in the terrorist
incident that occurred in Ker-
man.

The vice president highlight-
ed that despite statements
from the U.S. Department of
State disclaiming any role in
the Kerman explosions, all
indications point to their sup-
port for the terrorist group,
as seen in the narratives of
Daesh terrorist group who
claimed responsibility for the
incident.

The tragic terrorist incident
unfolded on January 3 in the
southeastern city of Kerman,
near the tomb of the late Ira-
nian anti-terror commander,
Lieutenant General Qassem
Soleimani. The ceremony
commemorated four years
since Soleimani’s martyrdom.
As the commander of the
Quds Force of the IRGC and a
key architect of Iran’s region-
al influence, Soleimani was
assassinated by a U.S. drone
strike shortly after arriving in
Baghdad on January 3, 2020.
During this devastating event,
93 people lost their lives, and
over 200 were injured.
Hosseini’s remarks bring at-
tention to the complexities
surrounding the incident and
the need for a thorough and
transparent investigation to
uncover the truth.

the figure stood at 130.69 million

tons in the preceding year.
During the said year, loading and
unloading operations in the con-
tainer sector reached 2.1 million
TEUs with a weight of 24.57 mil-
lion tons, which was 13.5 percent
more than the 1.85 million TEUs
in the Iranian calendar year 1399,
the report said.

The loading and unloading of
goods during the previous year
also grew by 12.8 percent in the
dry bulk sector, while in the liquid
bulk sector, the figure increased
by 12.6 percent, in the general
cargo sector rose by 13.1 per-
cent, and in the oil sector grew by
22.5 percent.

While Iran is combating the U.S.
unilateral sanctions on its econ-
omy, the country’s ports as the
major gates of exports and im-
ports play a significant role in
this battle. This role makes all-out
support to ports and more devel-
opment of them serious and vital.
Such necessity has led the gov-
ernment to define projects for
more development of the ports
and also take some measures to
encourage investment making
in ports, in addition to facilitat-
ing the loading and unloading of
goods, especially basic commod-
ities, there.

It is worth mentioning that Iran’s
Ports and Maritime Organization
has defined a high number of pro-
jects to develop and improve the
country’s ports, as the country
aims to double the capacity of its
ports in five years.

According to the PMO, the ca-
pacity of the country’s ports has
increased from 180 million tons
in the Iranian calendar year 1392
(ended in March 2014) to 250
million tons in 1399 (ended in
March 2021).

Following a court order the Iranian Navy on Thurs-
day seized a tanker with Iraqgi crude destined for

Turkey in retaliation for the confiscation of the
same vessel and its Iranian crude by the United
States in 2023.

The United Kingdom Maritime Trade Opera-
tions (UKMTO) identified the tanker Marshall Is-
lands-flagged St Nikolas. UKMTO said the tanker
was boarded at about 7:30 am (0330 GMT) in the
Sea of Oman and changed course towards Bandar-
e-Jask in Iran.

The St Nikolas was seized by the United States in
April 2023 when it sailed under a different name,
Suez Rajan. Following the move, Iran warned the
U.S. that the seizure would “not go unanswered”.
The Suez Rajan was carrying more than 980,000
barrels of Iranian crude oil when it was seized by
the U.S. in line with its illegal sanctions against the

[ran seize er hﬂWﬂS ivolved i U confiscation of lranian oil m 2023

Islamic Republic. The tanker stole the cargo and
transferred it to the United States’ ports.

In August the U.S. Navy unloaded Iranian oil worth
around $56 million off the Texas port despite warn-
ings from Iran and after American oil firms had re-
sisted the temptation of touching the cargo in fear
of Iranian retaliation in the Persian Gulf.

Also, in May 2022 the U.S. seized a Russia-oper-
ated ship, the Pegas, carrying Iranian oil off the
shore of Karystos near Greece to dispatch the car-
go to the U.S. but the Greek court ruled against
the move.

Similarly, in February 2021 Washington seized a
tanker carrying Iranian oil off the coast of the Emi-
rati city of Fujairah and sold more than a million
barrels of its oil.

Muslim parliamentary union asks for prosecution of Israel over Gaza atrocities

Israeli officials should face legal action for the crimes
committed by the regime against the besieged Gaza
Strip, according to a meeting of the Parliamentary
Union of the Organization of Islamic Cooperation.
The gathering also issued a warning that the current
state of affairs might lead to a “unprecedented ex-
plosion” in the region.

The request was made via the final communiqué of
the 5th emergency meeting of the permanent Pal-
estine committee of the Parliamentary Union of the
Organization of Islamic Cooperation in the Iranian
capital Tehran on Wednesday.

The meeting was merged with the first meeting of
the Palestine Committee of the Asian Parliamentary
Assembly.

The communiqué declared Israel must be placed on
trial for its war crimes, crimes against humanity, and
genocide against people in Gaza.

“We want the international community to fully take
up its responsibility to condemn these measures
and try to put an immediate end to the aggression,”
it said.

In addition to praising South Africa for bringing an
International Court of Justice complaint against Is-
rael, the statement asked PUIC members to assist
South Africa in prosecuting Israeli offenders.
According to the statement, the world must act to
put an immediate halt to Israel’s onslaught, warning
that Muslim nations cannot stay passive while Isra-
el continues to massacre Palestinians, and that the

situation risks producing an eruption of wrath and a
regional confrontation.

It also said that PUIC members support the Pales-
tinian people’s struggle against Israel in all forms, as
all occupied countries have the right to self-defense
in the face of aggression.

The statement denounced Israel’s intention to force-
fully relocate Palestinians in Gaza and the West Bank
and demanded the return of all Palestinians to their
country.

Additionally, the communiqué also denounced U.S.
backing for Israel’s offensive, noting that Washing-
ton has given the regime access to a variety of cut-
ting-edge weaponry and munitions.

It further stated that the U.S. sought to whitewash
Israel’s misdeeds in the international arena by using
its veto power to prevent the UN from acting against
the apartheid regime.

The statement also urged member nations to pro-
vide financial and political assistance to Palestini-
ans, as well as seek to provide additional supplies
to the beleaguered strip and assist Palestinians in
rebuilding their homes devastated by Israel’s war
machine.

Representatives from 26 Islamic and Asian nations,
including Bahrain, Turkey, Algeria, Oman, and Chi-
na, attended the PUIC summit in Tehran. The PUIC
was set up in Iran in 1999, with its headquarters in
Tehran.

Iran’s Parliament Speaker, Mohammad Bager Qali-

baf, stated at the meeting on Wednesday that the Is-
raeli regime was built on aggression and genocide,
and that it must continue to do such horrible crimes
in order to survive.

“What is coming to pass in the Gaza Strip today is a
cause of deep concern and shame for humanity. It is
double injustice to a nation that has been deprived
of all human rights and has been under aggression
and occupation for more than seven decades,” Qa-
libaf said.

He continued by saying that “no awakened con-
science can be dismissive of the heinous and wide-
spread bloody crimes being committed by the Israeli
Zionist regime’s war machine in Gaza and its horren-
dous effects on the peace and security of the region
and the world.”

A representative from the Palestinian parliament
underscored the imperative for Islamic nations to
stand in support of Palestine, vehemently denounc-
ing bilateral ties with the Zionist regime as a tacit
approval of ongoing atrocities.

President of the Algerian Parliament Ebrahim
Boughali also urged advocates for the freedom of
Palestine and global leaders to take necessary ac-
tions for the trial of the Zionist regime in interna-
tional courts.

“All tools should be used to prosecute Israel’s
crimes against the Palestinian people in internation-
al courts,” said Qassem Hashem, the representative
from the Lebanese Parliament.

Bank loans to
economic sectors
increases over
26%

Iranian banking system has
paid 38.6 quadrillion rials
(about $77.22 billion) of facil-
ities in the first nine months
of the current Iranian calendar
year (March 21-December
21, 2023), registering a 26.4
percent rise from the figure in
the same period of the previ-
ous year, the Central Bank of
Iran (CBI) announced.

As IRIB reported, of the to-
tal facilities, 31.6 quadrillion
rials (about $63.31 billion)
equivalent to 82 percent, was
paid to the business owners
(real and legal), and 6.95
quadrillion rials (about $13.9
billion) equivalent to 18 per-
cent, to the final consumers
(households).

During the said period, busi-
nesses active in the mining
and industry sector received
over 9.35 quadrillion rials
(about $18.7 billion) in the
form of working capital loans,
accounting for 38.8 percent
of the total such facilities.
Over the past few years, CBI
has been collaborating with
the Industry, Mining, and
Trade Ministry to implement
a program based on which
bank facilities are provided
to small and medium-sized
enterprises  (SMEs)  and
semi-finished  projects.
The mentioned facilities are
mainly provided for renewing
machinery, equipping pro-
duction units, or completing
semi-finished projects.



INTERNATIONAL

Sunday, January 14, 2024 - No: 1521

ISFAHAN NEWS

Iran nuclear de-
velopments sky-
rocketed despite
plots: AEOI chief

Mohammad Eslami, the head
of the Atomic Energy Or-
ganization of Iran (AEQI), on
Thursday, said that Iran’s nu-
clear developments have pro-
ceeded well despite all plots
and ploys of the enemies.
Speaking in an event on Thurs-
day, Eslami noted that the foes
have assassinated Iran’s nu-
clear scientists, carried out
industrial sabotage and used
all capacities of international
bodies to thwart Iran from de-
veloping in the field of nuclear
technologies.

“The enemy is against Iran’s
scientific and technological
growth, making all attempts
and conspiracies to hinder its
way towards development,”
he added.

The nuclear chief continued
that Iran’s enemies have em-
ployed sanctions to debilitate
the nation and disrupt pro-
gress, but their plans failed to
bear fruit.

He also stressed that both
science and technology as
well as the presence of people
can impede the domination of
the global arrogance and can
be considered as a source of
strength.

Eslami said that power in the
world is based on science and
technology and people are re-
garded as a powerful capacity
for any country.

He pointed out that the Lead-
er of the Islamic Revolution,
Ayatollah Seyed Ali Khamenei,
has invariably emphasized
on scientific foundations and
technological progress in the
country.

Last year, Eslami emphasized
that the AEQI had operated in
accordance with the strategic
action law approved by the Ira-
nian Parliament, which aims to
pave the way for the lifting of
sanctions on the country.

He pointed to the last report
of the International Atomic
Energy Agency (IAEA), which
expressed concerns over un-
resolved nuclear issues in
Iran, asserting that the report
is politically biased and does
not reflect the actual state of
Iran’s nuclear program.
“The relations between the
IAEA and Iran are based on
the framework of the Nuclear
Non-Proliferation Treaty (NPT)
and safeguards, and the IAEA
is fully inspecting Iran’s nucle-
ar program,” Eslami clarified.
He urged the remaining parties
to the Joint Comprehensive
Plan of Action (JCPOA), the
nuclear deal with Iran, to abide
by their commitments, just as
Iran has fully implemented its
obligations.

He reiterated Iran’s commit-
ment to the JCPOA’s objective
of lifting sanctions, calling on
the signatories to honor their
commitments and cease coer-
cive measures and attempts to
undermine the agreement.
Regarding Iran’s agreement
with the [AEA, Eslami high-
lighted that the three-para-
graph document clearly states
that Iran’s cooperation with
the IAEA is within the frame-
work of safeguards and the
NPT.

Eslami reaffirmed Iran’s un-
wavering stance on its nucle-
ar rights, stating, “Iran will
not take a step back from its
peaceful nuclear program.”
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H In a meeting of the Iran Chamber of
P"vate sector Commerce, Industries, Mines and
ca"s on govt_ to Avriculture (ICCIMA) Food Industry

R Committee on Thursday, the attend-
update MONITOr- ess called on the government to up-
- date monitoring processes to save
mg pl‘ocesses time and money. The members of

the mentioned committee demanded
to prevent the multiple issuance of

in food industry

licenses for all types of products that
are produced by a company., the ICCI-
MA portal reported. According to the
business operators of this industry,
the Food and Drug Administration of
the Islamic Republic of Iran should be
a facilitator and move in the direction
of removing unnecessary licenses that
do not affect the quality of products.

[0 Pregnancy Do's and

Don'ts That May
Surprise You

Source:

By:

There can be misconceptions about
what is ok to do during pregnancy, but
other things may surprise you.

Before your little bundle of joy arrives,
you're responsible for helping them
grow in a nurturing, healthy environ-
ment.

This list of pregnancy do’s, and don’ts
can illuminate what you should worry
about — and what you shouldn’t fret
OVer.

Pregnancy Do’s

1. Do take a multivitamin

Eating a balanced diet that’s rich in
vitamins and minerals is the best way
to provide your body with all of the
healthy nutrients it needs to support
a growing baby. A healthy diet alone,
however, may not be enough for preg-
nancy.

Prenatal vitamins contain higher lev-
els of certain nutrients that expectant
mothers require at higher doses, such

as:
* folic acid

e calcium

ejron

2. Do get lots of sleep

Changing hormone levels, anticipation,
and anxiety can make sleep elusive
during your 9 months of pregnancy.
Pregnancy is demanding, especially in
the final trimester, and you’ll need your
sleep.

Take a quick snooze if you feel tired
and schedule naps whenever you can.
Set bedtimes and stick to them.

3. Do work out

Gone are the days of pregnant wom-
en avoiding lifting a finger during their
pregnancies: We now know that exer-
cise is good for mama and baby.

In fact, regular exercise may help you
combat many of the issues that arise
during pregnancy, including:

* insomnia

e muscle pain

* excessive weight gain

*mood problems

4. Do eat seafood

Seafood is loaded with vitamins and
minerals, such as heart-healthy ome-
ga-3 fatty acids, zinc, and iron. These
are all important for both mom and
baby. But undercooked or raw seafood
can cause some problems.

Seafood may carry harmful bacte-
ria and viruses, which are eliminated
when thoroughly cooked. Also, preg-
nant women should avoid raw fish
and fish that may contain high levels
of mercury.

5. Do have sex

Sex during pregnancy is fine, as long
as you don’t have a complicating factor
such as placenta previa or another type
of high-risk pregnancy.

Pregnancy Don’ts

6. Don’t smoke

Babies born to women who smoke
during pregnancy are more likelyTrust-
ed Source to have a lower birth weight
and are at a greater risk for learning
disabilities than children born to non-
smoking mothers.

Additionally, children born to wom-
en who smoke are more likely to try
smoking at a younger age and become
regular smokers earlier, due to physio-
logic nicotine addiction.

7. Don’t eat raw meat

Raw and undercooked meat and eggs
carry the risk of foodborne illness,
such as listeriosis and toxoplasmosis.
Food poisoning is also a possibility.
These conditions can cause serious,
life-threatening ilinesses that could
lead to severe birth defects and even
miscarriage. Make sure all eggs and
meat that you eat while pregnant are
well-cooked.

8. Don’t eat unpasteurized milk prod-

ucts

Calcium is very important for growing
babies, but moms have to be careful
how they get their calcium from dairy.
Raw milk isn’t recommendedTrusted
Source for expecting mothers since it's
unpasteurized.

9. Don’t sit in a hot tub or sauna
Though relaxing, the high-heat envi-
ronment of hot tubs, Jacuzzis, and
saunas may be too dangerous for ex-
pecting mothers.

In fact, research suggests that using
one of these during your first trimester
may double your risk of miscarriage.
10. Don’t drink a lot of caffeine
Caffeine can travel through the pla-
centa and increase your baby’s heart
rate.

Current research suggests that wom-
en can safely consume a cup or two of
coffee each day, but forego downing a
triple-shot latte while you’re carrying.

Flare gas recovery m SP to reach [7mom per day by fate Mar:

Iranian Oil Minister Javad Oji has said the recovery of flare gases in the
South Pars gas field is going to be increased to 17 million cubic meters
(mcm) per day by the end of the current Iranian calendar year (March

19), IRNA reported.

Putting the current recovery level of flare gas in the mentioned field at
11 mem per day, Oji said the figure is going to increase to 40 mcm per
day by the end of the current government administration (August 2025).
According to 0ji, the Qil Ministry requires $20 billion of investment to
further its plans for the increase of production in the giant South Pars
gas field, which Iran shares with Qatar in the Persian Gulf.

[ran’s ol industry requires $275

Iran’s oil industry requires $275 billion
of investment to increase and maintain
production in oil and gas fields in the
next 17 years, an official with the Na-
tional Iranian Oil Company (NIOC) said.
According to Ahmad Rajabi, director of
corporate planning at NIOC, the com-
pany has defined a plan to increase the
country’s crude oil production to 5.5
million barrels per day (bpd) by the Ira-
nian calendar year 1410 (2031) and to
maintain the mentioned production lev-
el until the Iranian calendar year 1420

of mvestment; NIO(

e |

(2041) for which a total investment of
about $150 billion is required.

As Mehr News Agency reported, a
strategic plan to increase the country’s
natural gas production is also defined
to achieve the production of 1.5 bil-
lion cubic meters of crude gas in the
horizon of 1410 and to maintain the
mentioned production level until 1420
with a total investment of about $125
billion, Rajabi said.

According to the official, the Qil Min-
istry has invested $600 million to in-

crease the country’s oil production to
3.6 million bpd by the end of the cur-
rent Iranian calendar year (March 19)
and plans are underway to attract an-
other $3.0 billion to boost the output to
about 4.0 million by the end of the next
year (late March 2025).

“Since the beginning of the 13th gov-
ernment administration, the country’s
oil production has increased from
about 2.1 million barrels per day to
about 3.4 million barrels per day,” Ra-
jabi said.

Gas flaring is the process of burning the gas released through certain
industrial processes, including oil extraction. In the past, when the de-
mand for natural gas was low and, consequently, producers had little
incentive to gather and sell it, it was generally — and more reasonably
— dissipated through flaring.
Now, however, natural gas is known to be a valuable means of gener-
ating electricity and an important raw ingredient for the petrochemical
industry. On the other hand, when released into the air, unrefined gas
pollutes the atmosphere by releasing greenhouse gases such as carbon
dioxide, causing extensive environmental damage.
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[ranian economy
expands 4.2% m
2025: WB

The World Bank, in its latest Global
Economic Prospects (GEP) report re-
leased on January 9, said the Iranian
economy grew by 4.2 percent in 2023,
despite a sharp, long-lasting slow-
down in the global economy.

Based on the WB data, the economic
growth of West Asian and North Afri-
can countries has decreased from 5.8
percent in 2022 to 1.9 percent in 2023,
indicating that Iran’s gross domestic
product (GDP) growth in 2023 has
been more than twice the economic
growth of this region.

“Growth picked up in the Islamic Re-
public of Iran, as increases in oil pro-
duction and exports more than offset
weak external non-oil demand,” the
report said.

According to the estimates of this
international organization, following
the global economy, Iran’s econom-
ic growth is also expected to recede
slightly to 3.7 percent in 2024. The Is-
lamic Republic’s GDP growth in 2022
was 3.8 percent.

The economic growth of Europe and
Central Asia, which decreased from 7.1
percent in 2021 to 1.2 percent in 2022,
has also grown slightly to 2.7 this year
however the figure is seen to fall to 2.4
percent in 2024.

According to the report, global growth
is projected to slow for the third
year in a row—from 2.6 percent last

year to 2.4 percent in 2024, almost
three-quarters of a percentage point
below the average of the 2010s. De-
veloping economies are projected to
grow just 3.9 percent, more than one
percentage point below the average of
the previous decade.

“After a disappointing performance
last year, low-income countries should
grow 5.5 percent, weaker than previ-
ously expected. By the end of 2024,
people in about one out of every four
developing countries and about 40
percent of low-income countries will
still be poorer than they were on the
eve of the COVID-19 pandemic in
2019. In advanced economies, mean-
while, growth is set to slow to 1.2
percent this year from 1.5 percent in
2023,” the WB stated.

“As the world nears the midpoint of
what was intended to be a transforma-
tive decade for development, the glob-
al economy is set to rack up a sorry
record by the end of 2024 —the slow-
est half-decade of GDP growth in 30
years,” the entity said.

By one measure, the global economy is
in a better place than it was a year ago:
the risk of a global recession has re-
ceded, largely because of the strength
of the U.S. economy. But mounting ge-
opolitical tensions could create fresh
near-term hazards for the world econ-
omy, according to the report.
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