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Commodities worth
$824m exported
from East Azarbai-
jan province in 7
months

As announced by a provincial of-
ficial, non-oil goods worth about
$824 million were exported from
East Azarbaijan province, in the
northwest of Iran, during the first
seven months of the current Ira-
nian calendar year (March 21-Oc-
tober 22).

Mohammad-Jafar Ozmaei, the
director-general of the prov-
ince’s Industry, Mining and Trade
Department, said that the sev-
en-month export indicates one
percent growth year on year.
He named Turkey, Iraq, Armenia,
Bulgaria, Azerbaijan, Georgia,
Russia, Afghanistan, United Arab
Emirates, and Pakistan as the
major export destinations of the
province’s products during the
mentioned time span.

The official further announced
that the non-oil imports to the
province rose 25 percent to $876
million in the first seven months
of the present year.

He named Turkey, United Arab
Emirates, China, Germany, South
Korea, Italy, Austria, Russia, and
Brazil as the major sources of im-
ports to the province during the
seven-month period of the pres-
ent year.

As announced by the head of the
Islamic Republic of Iran Customs
Administration (IRICA), Iran ex-
ported 79.5 million tons of non-oil
commodities worth $28.3 billion
during the first seven months of
the current Iranian calendar year.
Mohammad  Rezvani-Far  said
that the 7-month non-oil export
indicates a 29.32 percent rise in
weight, and less than one percent
drop in value, year on year.

The official further announced
that 20.9 million tons of non-oil
goods worth $36 billion were
imported to the country during
the seven-month period of this
year, with 6.21 percent growth in
weight, and a 12.61 percent rise
in value, as compared to the same
period of time in the previous
year.

Rezvani-Far, who is also the
deputy minister of finance and
economic affairs, went on to say
that the country’s seven-month
non-oil trade stands at 100.4 mil-
lion tons worth $64.4 billion, with
23.71 percent rise in weight, and
6.2 percent increase in value, year
on year.

He named liquefied natural gas,
liquefied propane, and liquefied
butane as the main exported
goods, and China, Irag, the United
Arab Emirates (UAE), Turkey, and
India as the main destinations of
Iran’s non-oil exports during the
first seven months of the present
year.

The IRICA head also mentioned
corn as livestock food, mobile
phones, and soybeans as the
main imported goods and the
United Arab Emirates, China, Tur-
key, Germany, and India as the
main sources of non-oil imports
of Iran in the said seven months.
During this period, the average
customs value of each ton of ex-
ported goods went from $466 to
$357, which shows a decrease of
23.43 percent, according to Rez-
vani-Far.

It should be mentioned that due
to the decrease in global prices
of some export goods, includ-
ing petrochemical products, the
country’s non-oil export has faced
a decrease in value despite the in-
crease in weight.

The official also said that the av-
erage customs value of each ton
of imported goods was $1,721,
which has grown by 6.03 percent
compared to $1,624 in the first
seven months of the last year.
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LS. complicrt m Israeli atrocities m Gaza, Raisi says

Iranian President Ebrahim Raisi
has noted that the United States
has no right to participate in any
decision-making process for
the Palestinians in the besieged
region since it is a partner in the
Israeli regime’s crimes against
the people of Gaza.

The Iranian president made the
comment during a phone con-
versation with his Turkish coun-
terpart, Recep Tayyip Erdogan,
on Sunday.

During the conversation, Raisi
stressed that “the U.S. is the
killer of the people of Gaza and
any intervention by Americans
in determining the future course
of developments in the Palestin-
ian territory would mean contin-
uation of this country’s crimes

against Palestinians.”

Noting that Americans have no
credibility in the eyes of other
countries since they are com-
plicit in “the Zionist regime’s
horrendous crimes and mas-
sacre of the oppressed people
of Gaza,” Iran’s president re-
marked.

“Americans have no right to in-
tervene in any decision-making
process for the people of Gaza
and any step they take in this
regard is doomed to fail,” Raisi
said.

He went on to add, “The people
of Gaza must have the right to
make decisions about the future
of Gaza through Hamas as the
legitimate and legal government
of this territory, which has been
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elected through people’s votes.”
Elsewhere in his remarks, the
Iranian president referred to
the country’s relations with Tur-
key as “friendly, historical, and
based on good neighborliness
as well as religious values and
common interests of the two
nations.”

Raisi further emphasized the
need of strengthening the two
nations’ collaboration and con-
nections in different political,
economic, and cultural spheres,
saying Tehran-Ankara relations
could function as a “model of
interaction” among Muslim
countries.

Erdogan, for his part, hailed
bilateral relations as “favorable
and constructive,” pushing for

them to be elevated to a “premi-
um and exceptional level.”

The Turkish president also stat-
ed that Ankara is willing to host
a meeting of the two nations’
Supreme Economic Coopera-
tion Gouncil.

On November 10, on the side-
lines of the 16th Economic Co-
operation QOrganization (ECO)
Summit in Tashkent, Uzbek-
istan, Raisi made a call with
Erdogan, urging Muslim coun-
tries around the world to refrain
from engaging with Israel and
sever all diplomatic ties with
the regime in response to its re-
lentless killing of civilians in the
Gaza Strip.

During the meeting, the Iranian
president said, “The cessation
of economic and political ties
with the Israeli regime can act
as an effective tool to stop the
genocide of Palestinian people.”
He stressed that the issue of
Palestine and the Zionist re-
gime’s crimes in Gaza is the big-
gest problem the Islamic world
is facing today.

Raisi said it is important for all
regional countries, including
Iran, Turkey, and Egypt, to ad-
dress the situation in a timely
manner and work towards up-
holding the rights of defense-
less Palestinians who are being
callously killed in the face of
the international community’s

silence.

“My assessment is that if the
emergency meeting of the Or-
ganization of Islamic Cooper-
ation in Saudi Arabia does not
lead to helping the Palestinian
people and their salvation, the
scope of conflicts in the region
will increase because the peo-
ple of the region realize that
Islamic governments are inca-
pable of helping the people of
Palestine and Gaza,” the pres-
ident warned while stressing
that Islamic countries should
take a cohesive action against
Israel.

He also addressed the slow
trickle of humanitarian aid to
the people of Gaza.

The Hamas resistance move-
ment was elected by the peo-
ple of Gaza to form the gov-
ernment through a popular
vote in 2006, which was held
a year after the Israeli regime
was forced to withdraw from
the enclave.

Some American officials have
stated that the land shouldn’t
be administered by the move-
ment given the regime’s recent
destructive war on Gaza.

With the resolute military and
political backing of the Unit-
ed States, Israel launched its
most recent attack against
Gaza, resulting in the death of
around 15,000 Palestinians.
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‘Al-Agsa Storm in-
evitable reaction
of Palestinians to
75 years of Israeli
occupation’

Iran’s Deputy Foreign Minister
for Political Affairs Ali Bagheri
Kani has said that the massive
anti-Israeli operation carried
out by Hamas was a logical
response by the Palestinian
people to the ongoing Israeli
occupation.

During a news conference at
the Iranian embassy in Bang-
kok on Sunday, Bagheri Kani
told reporters that Hamas’s
October 7 Operation Al-Agsa
Strom was a “legitimate reac-
tion” to Israel’s brutality against
Palestinians.

“The crisis in the occupied Pal-
estinian territories did not erupt
as the result of the develop-
ments that took place on Octo-
ber 7. The operation launched
by Hamas was the Palestinians’
natural and legitimate reaction
to the 75-years-long occupa-
tion of their land by the Zionist
regime,” he said.

He also expressed worry about
the fate of foreign captives, par-
ticularly Thai nationals, impris-
oned in Gaza as a result of the
Hamas operation.

According to Bagheri Kani,

[ran Parliament speaker expresses condolences on martyrdom of Abbas Raad

Iran’s Parliament Speaker Mohammad
Bagher Ghalibaf issued a message on
Monday, expressing condolences over
the martyrdom of Abbas Mohammad
Raad, the son of Hezbollah parliament
leader Mohammed Raad.

The son of Hezbollah’s parliamentary
leader in the Lebanese legislative body
was killed in an lIsraeli airstrike early
Thursday morning local time.

Lebanese news outlet LBCI reported

that Abbas Raad, the son of Mohammad
Raad, was killed in an Israeli strike in Beit
Yahoun in southern Lebanon.

Senior Hezbollah officials spoke at the
commemoration of Martyr Abbas “Siraj”
Raad, who was killed by Israeli occupa-
tion forces on the path of al-Quds.

The father of the fighter in Islamic Resist-
ance in Lebanon, the head of the Loyal-
ty to the Resistance Bloc, Mohammad
Raad, spoke during the event, hoping

that the martyrdom of Siraj would be a
chance “to achieve national unity for the
realization of security, safety, freedom,
dignity, sovereignty, and strength for
Lebanon.”

He added that the Islamic Resistance,
with all that it has accomplished under
its current leadership, seeks goodness
and justice for the Lebanese people. He
expressed his pride in the Resistance and
its Secretary-General, Sayyed Hassan

Nasrallah, and thanked those who con-
gratulated him on his son’s martyrdom
and those who consoled his family.
Iranian Parliament speaker, in a letter
to Mohammad Raad on Monday, also
expressed condolences to the family of
Abbas Raad. “I received the news of the
honorable martyrdom of Abbas Raad,
your Mujaheed son, who was killed by
the usurping and occupying Zionist re-
gime,” Ghalibaf said.

Iran’s Maku F

i

As lIran’s largest free zone, Maku
stands at the juncture between Asia
and Europe and has great potential to
become a hub for exporting agricul-
tural and foodstuff products from east
to west.

Located in Iran’s northwestern prov-
ince of West Azarbaijan, Maku is one
of the seven major free zones of Iran;
it has 140 kilometers of shared border
with the Azerbaijan Republic and 130
kilometers of border with Turkey.
Maku Free Zone is the connecting
point of the East-West and North-
South transit corridors and has great
potential for expanding trade relations
between Iran and Asian countries in
one hand and with Europe on the oth-
er hand.

“The East-West International Trans-
port Corridor has the capacity to
create a framework for a powerful
communication network from China
to the Baltic and Scandinavian coun-
tries, and considering its geographical
location, the Maku Free Zone actually
plays the role of a four-way land in
this route and in China’s One Road-
One Belt Initiative (BRI),” Head of the
Maku Free Zone Organization Hossein
Garousi said in a meeting with Chi-
nese businessmen and entrepreneurs
in September.

Considering the zone’s strategic posi-
tion, it can become a commerecial, en-
ergy and trade hub in the near future.
There are several renewable energy
projects underway in this zone which
can ensure clean and cheap energy for
the development of industrial activi-
ties along with the commercial sector,
making the zone even more attractive
for investment.

“Having logistics, transit, trade, and

mining infrastructure, as well as
food security and the development
of aquatic and agricultural production
and the creation of modern gardens
are advantages that provide many at-
tractions for this zone, and the neigh-
borhood with Aras River can also pro-
vide the conditions for it to become a
tourism hub,” Garousi said on Sunday
in a meeting with Finish Ambassador
to Tehran Kari Kahiluoto.

According to the Garousi, compiling
a comprehensive roadmap for the
development of the zone and starting
business chains in various fields, de-
velopment of investment and export
along with the creation of infrastruc-
tures for the further development of
logistics, industry and tourism are
among the strategic plans that are be-
ing pursued for this region.

The ambassador of Finland also point-
ed to the necessity of expanding co-
operation between the two countries
and said: “Iran is a friendly and valua-
ble country for us, and the capacities
of free zones, especially Maku, can
be used for the development of trade

ties.”

Earlier this month, a Chinese compa-
ny signed a memorandum of under-
standing (MOU) with Iran’s Maku Free
Zone Organization to invest $7.0 mil-
lion in a power plant project to supply
electricity for the zone’s startups and
IT companies.

According to Garousi, the mentioned
MOU is signed in line with the zone’s
plans for becoming a smart city, Maku
Free Zone portal reported.

“This zone has the necessary hard-
ware and software infrastructure to
become a smart city,” Garousi said.
Referring to the Mako Free Zone’s
comprehensive plan as the main
document for the development of the
zone, he added that in this plan, smart
logistics is considered as one of the
main axes of the development of the
zone.

The establishment of free trade zones
in Iran dates back to the Iranian cal-
endar year 1368 (March 1989- March
1990) following the fall in the coun-
try’s oil income in the preceding year
which prompted the government to

ree Zone, a connecting link hetween Asta, Europe

promote non-oil exports.

The first two free trade zones of Iran
were established in the south of the
country. The first one was Kish Free
Trade Zone established in 1368 on
Kish Island in the Persian Gulf and the
second one was Qeshm Free Trade
Zone established the year after on
Qeshm Island in the Strait of Hormuz.
Some five other free trade zones
have been also established in the
country since then, including Chaba-
har in southeastern Sistan-Bal-
uchestan  Province, Arvand in
southwestern Khuzestan Province,
Anzali in northern Gilan Province,
Aras in East-Azarbaijan Province and
Maku in West-Azarbaijan Province,
both in the northwest of the country.
Considering the important role that
the free zones play in promoting the
country’s export and employment,
Iran is seriously pursuing the devel-
opment of its existing zones and the
establishment of new zones as well.
More development measures in this
field have been taking since the U.S.
re-imposition of sanctions on the Ira-
nian economy in November 2018, as
Iran is reducing its dependence on the
oil income while elevating its domes-
tic production and non-oil exports.
Although the sanctions have disrupt-
ed Iran’s economic activities, they
could not impede the development of
Iranian free zones; in fact, the devel-
opment of these zones has been even
accelerated.

Many strides made for increasing ac-
tivities in the free zones have played
a significant part in boosting the
country’s non-oil exports and brought
prosperity in the other economic sec-
tors.

Iranian Foreign Minister Hos-
sein Amir Abdollahian took the
subject of Thai detainees seri-
ously during his recent travels
to Lebanon and Qatar, where he
spoke with key officials of Pal-
estinian resistance groups.
Bagheri Kani met a variety
of high-ranking Thai officials
during his brief visit in Bang-
kok, including Wan Muhamad
Noor Matha, the president of
the National Assembly, Anutin
Charnvirakul, the deputy prime
minister, and Chatchai Bang-
chuad, the acting chairman of
the National Security Council.
The two parties emphasized the
long-standing friendly relations
between the two countries and
the necessity of fostering bilat-
eral connections, particularly
in the areas of business and
tourism.

Following seven weeks of
bombing, a four-day truce in
the Gaza Strip has allowed Ha-
mas to free 26 Israeli prisoners,
including women and children,
along with 14 Thai nationals
and a Filipino on two separate
occasions.

78 Palestinian women and chil-
dren were released from Israeli
jails in response.

Iran assumed a key mediation
role in the recent conflict in
Gaza, successfully facilitating
the release of 10 Thai nation-
als who were captured and
brought to the Gaza Strip dur-
ing the Hamas operation on
October 7.

Following a request from Thai-
land’s government, Iran offered
its good offices for the captives’
release, resulting in the uncon-
ditional freedom of the individ-
uals.

Over a dozen Thai captives are
still held in the besieged Gaza
Strip. Iran has reportedly sup-
plied Bangkok with vital infor-
mation regarding their current
conditions.

Since October 7, Iran has em-
barked on an extensive dip-
lomatic campaign aimed at
averting the loss of innocent
lives in the region. The Irani-
an foreign minister undertook
three regional tours, engaging
with leaders in Qatar, Lebanon,
Iraq, and Turkey to discuss the
ongoing situation.
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Gas storage in
Iran breaks 10-
year record high

Managing Director of the National
Iranian Oil Company (NIOC) Mo-
hsen Khojasteh-Mehr said three
billion cubic meters (bcm) of nat-
ural gas have been stored in the
country’s storage facilities during
the first eight months of the cur-
rent Iranian calendar year (March
21-November 22) which is a new
10-year record high. s Mehr News
Agency reported, Khojasteh-Mehr
said the mentioned gas is going
to be injected into the national
network during the cold season.
The official noted that achieving
this record is a sign of proper
management of consumption
compared to the past, expressing
hope that with the continuation
of the current trend, part of the
problems related to the lack of
gas in winter will be resolved.
I[ran has two major natural gas
storage facilities in Sarajeh and
Shourijeh, in which every year the
National Iranian Gas Company
stores the gas received from gas
refineries all over the country to
be used in the colder months of
the year.

The volume of natural gas stored
in Iran’s Shourijeh storage ex-
ceeded 2.0 bcm in the current
year, registering an 11-percent
rise compared to the same period
last year, a gas official said.
According to Yahya Feizi, the in-
crease in the volume of storage in
Shourijeh, is going to increase the
supply capacity of the facility by
3.0 mem per day in the cold sea-
son. As one of the world’s top gas
producers, the Islamic Republic
has been following a plan to ex-
pand its underground natural gas
storage capacity to ensure that
enough natural gas is available
during peak demand periods to
avoid electricity supply shortfalls
in the future.

According to the National Iranian
Gas Company’s plans, the capac-
ity of the two storage facilities,
Sarajeh and Shourijeh, is planned
to increase to over seven billion
cubic meters in the near future.

Iran becomes a
member of AHAC
board of directors

Iran has become a member of the
board of directors at the Associ-
ation of Halal Certifiers (AHAC),
IRNA reported.

During the fifth AHAC general as-
sembly in Istanbul, Turkey, Ebra-
him Ebrahimi, the head of Iran
National Standards Organization
(INSO)’s Halal Affairs and Interna-
tional Relations Office was elect-
ed as a new member of the board
of the association. Active partici-
pation in interactive sessions with
the presence of the pioneers of
the halal industry, examining the
current trends and new directions
in the halal market, coordinating
the process of issuing halal cer-
tificates in Iran and the world,
and ultimately facilitating trade,
are among the important merits
of this membership for Iran. The
Association of Halal Certifiers was
formed in order to respond to the
needs of organizations active in
the food and cosmetic industries
to ensure the production of ha-
lal and safe products. AHAG is
responsible for determining the
general requirements for acquir-
ing Halal certification. Concurrent
with the AHAC general assembly,
the world’s largest halal industry
exhibition was held in Istanbul,
Turkey from November 23 to 26,
2023. Iranian companies also had
a strong presence in this exhibi-
tion. Various products including
foodstuff, pharmaceuticals, and
cosmetics were showcased in the
mentioned exhibition.
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Ira“ Set to of Information and Communication

H Technology, has announced that by

Iaunch f“’e sat- the end of this year, Iran will launch
H five satellites.

ellltes I!v_end Of He added that two of the satellites will

year: minister be launched by the IRGC, two by the

Issa Zarepour, the Iranian Minister

Ministry of Defense, and one from

abroad.

He also pointed out that the coverage
map of the entire country is being up-
dated after 20 years.

“By using data from the Khayyam
satellite, 95% of the country’s cov-
erage map has been updated,” the
minister said.

Sime at Home

Source:

By:

Who doesn’t love slime? It's squishy,
stretchy, and oh-so-slimy! It’s also su-
per cheap, easy to make and, incredibly
versatile and customizable. In this article,
we’ll teach you 2 simple ways to make
slime at home. All you need is a sticky
slime base (usually glue) and a slime
activator (typically borax or contact solu-
tion). Keep reading to learn how you can
make your own slime with ingredients
you likely already have lying around!
3-Ingredient Slime

Mix two 4 oz (118 mL) bottles of wash-
able glue and 1 tsp (5 g) of baking soda.
The color of the glue is completely up

to you. Use colored glue, glitter glue, or
plain school glue (as long as it's washa-
ble, it's perfect for slime). Mix the glue
and baking soda in a large bowl with a
spoon or popsicle stick until they’re
smooth.[1]

-Elmer’s School Glue is a popular brand
for making slime.

-Only have white glue on hand? No wor-
ries! Try spicing it up by dying it with
food coloring or adding chunky or fine
glitter.

Add 2 US tbsp (30 mL) of contact solu-
tion into the mixture. Saline or contact
solution activates the slime, giving it

that stretchy and stringy texture. Mix
everything slowly until the contact solu-
tion is well incorporated and the mixture
starts to solidify and form a ball.[2]
Knead the slime until it's your preferred
texture. Pick up the slime ball and
squeeze it between your hands until it
becomes smooth. For a slimier texture,
add another 12 US thsp (7.4 mL) of con-
tact solution. If your slime is too slimy,
sprinkle more baking.

Store your finished slime in an airtight
container at room temperature until it
dries out or hardens.

Borax Slime

g ==
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Mix 4 US tbsp (59 mL) of borax powder
and 1 cup (240 mL) of warm water. Put
these ingredients in a large mixing bowl
and stir until the borax is completely dis-
solved. This will be your slime’s activator.
5]

Slime is harmful if consumed. Therefore,
parents are encouraged to supervise
children playing and making slime at all
times.

Mix 122 cup (120 mL) of water and 1 cup
(240 mL) of liquid craft glue separately.
In another bowl, mix these ingredients
until well combined. This will be the base
of your slime.

Add food coloring to the glue mixture
(optional). Choose any color of food
coloring you like! Start with a few drops
of food coloring, then stir. If you want
the color to be brighter, add a few more
drops. Just keep in mind that the more
color you add, the greater the chance the
slime will dye your hands.[6]

Combine the borax mixture and glue
mixture. Dump the borax mixture into the
glue mixture slowly, stirring occasionally.
If you add too much too fast, the slime
could harden and lose its elasticity. Keep
mixing until the slime starts pulling away
from the side of the bowl.[7]

Tabriz Wire and Cable Company, known as SIMCAT,
has increased total sales by 86 percent in the first half
of the current Iranian calendar year that started on
March 21, compared with the same period last year.
SIMCAT, which is the only producer of wires and cables
in Iran with the capability to manufacture all the needed
raw materials, sold 3,596,952 million rials of products
in the first six months of the past year, increasing the
figure to 6,700,748 million rials in the current year.

The number of foreign and Iranian buyers of the com-
pany’s products also rose from 11 and 98, respective-
ly, in the past year to 14 and 110, respectively, in the

current year.

The company’s production in the cities of Tabriz and
Qazvin rose by 20.66 percent, reaching 5534.98 tons
compared with 4391.36 tons in the past year.

cent, respectively.

ards.

The production of wires and cables increased by 6.4
percent year on year, while the production of aluminum
rod wires and granules rose by 31 percent and 33 per-

SIMCAT has an annual capacity for producing 35,000
tons of wires and cables meeting the world’s stand-

The products are used in mining, cement, steel, chem-
icals, oil, gas, petrochemicals, maritime, water, and
electricity, as well as food and agriculture industries.
The company is a subsidiary of Kowsar Saba Holding
Company, affiliated with Kowsar Economic Organ-
ization - the largest multipurpose holding active in
the fields of economy, commerce, trade, production,
industry, agriculture, and service), which supplies its
products with the brand name “SIMCAT” to the market.

TCCIMA calls on gove. to support private sector
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The 95th meeting of the dialogue coun-
cil of the government and the Tehran
Province’s private sector was held on
Monday, in which various economic is-
sues related to the private sector were
discussed.

The meeting was attended by Gover-
nor-General of Tehran Province Alireza
Fakhari and TCCIMA Head Mahmoud
Najafi-Arab, as well as the representa-
tives of the province’s private sector, the
portal of Tehran Chamber of Commerce,
Industries, Mines, and Agriculture (TC-
CIMA) reported.

In the gathering, Najafi-Arab called on
the government to increase its support
for the private sector, saying that the
government should act as an anchor for
private enterprises.

Fakhari, who is the head of the dialogue
council, also emphasized the significant
role of the private sector in the coun-
try’s economy, saying: “It is necessary
to strengthen the relationship between
the government and the private sector.
Strengthening this relationship can lead
to the removal of obstacles, dealing with
corruption, and providing better solu-
tions for problems in order to achieve
progress in the field of economy and
trade.”

“The government cannot carry out its
affairs without the private sector, and
the private sector will not achieve much
success without interaction with the
government. Therefore, it is necessary
to revise the type of interactions be-
tween the government and the private

sector,” the official said.

Stating that the problems of economic
enterprises are mostly redundant and
repetitive, he continued: “Forex con-
tracting, failure to allocate currency on
time, failure to issue licenses, customs
challenges and lack of access to facili-
ties are among the problems that most
economic operators are currently facing
in the country.”

Fakhari further underlined the need for
forming working groups to solve the
issues of the business environment
and added: “Continuing the previous
procedures will not bring the work to a
conclusion. The private sector should
see the government as its support and
really feel that the government is looking
to solve the problems.”

TEDPIX, the main index of the Tehran
Stock Exchange (TSE), gained 1,638
points (0.08 percent) to 2,026,086
on Monday, which is the third day of
the Iranian calendar week.

TSE is one of the four Iranian stock
exchanges, and the most impor-
tant one. The other three ones are
Iran Mercantile Exchange (IME),
Iran Energy Exchange (IRENEX),
and Iran’s over-the-counter (OTC)
market, known as Iran Fara Bourse
(IFB).

Head of Iran’s Securities and Ex-
change Organization (SEQ) Majid
Eshgi has said his organization’s
current priority is to attract capital
and direct liquidity towards con-
structive production.

Speaking at a meeting of the gov-
ernment and private sector dialogue
council, Eshqi considered capital
formation as the most important
challenge of the economy and said:

\ e |
“Financing [economic projects] and
directing liquidity towards produc-
tion is the priority of the Securities
and Exchange Organization.”
“[currently] The most important
economic challenge [in the coun-
try] is the issue of capital formation
because the rate of the mentioned
item [capital formation] has been
negative in the last 10 years and
is estimated to be lower than the
depreciation rate,” the official ex-
plained.

If the mentioned trend continues in
the same way in the long term, it
will cause non-development, depre-
ciation of industries, and the stag-
nation of the economy, he noted.
“Injecting liquidity in the production
sector is now considered one of our
important goals, but we are facing
a series of challenges among which
the decrease in investor confidence
can be pointed out,” Eshqi said.
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