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New wind farms
with capacity of
3,000MW to be con-
structed across Iran

The Iranian government’s Economic
Council has approved a resolution
for the construction of new wind
power plants with the capacity of
3,000 megawatts (MW) across the
country, according to the head of
the country’s Renewable Energy
and Energy Efficiency Organization
(SATBA).

Mahmoud Kamani said the funding
for the construction of the men-
tioned power plants is going to be
supplied by private sector investors
and the government guarantees the
purchase of the produced electricity,
IRNA reported.

According to the council's resolu-
tion, the government guarantees the
purchase of electricity from these
wind farms for 4.5 years at a price
of 9.5 cents per kilowatt, Kamani
explained.

The electricity produced from these
power plants can also be traded at
Iran Energy Exchange, he said.
Referring to the technical specifica-
tions of the mentioned wind power
plants, the SATBA head emphasized:
“The technical specifications of wind
turbines and other equipment of the
wind power plants will be in accord-
ance with the standards approved by
the Ministry of Energy.”

The development of renewable
power plants in Iran has accelerat-
ed since the current government
administration took office in August
2021.

The Energy Ministry in the 13th
government has defined new in-
vestment packages and strategies to
attract more capital to fund new re-
newable projects across the country.
According to energy experts, such
investment models in the 13th gov-
ernment have been a good incentive
for investing in this sector.

The mentioned measures led to the
capacity of the country’s renewable
power plants reaching 1,085 MW,
which is a very good figure.

Back in July, Kamani said the ca-
pacity of renewable power plants is
increasing regularly and daily in the
country.

Putting the under-construction pow-
er plants into operation will further
increase this capacity, Kamani said.
Iranian Energy Ministry has put it
on the agenda to add 10,000 MW to
the capacity of the country’s renew-
able power plants by the end of the
current government administration
(August 2025).

In January 2022, the Energy Minis-
try and some of the country’s private
contractors signed memorandums
of understanding (MOU) for coop-
eration in the construction of new
renewable power plants across the
country.

Earlier in April this year, the head of
SATBA announced the construction
of 110,000 solar power plants with a
capacity of five kilowatts for low-in-
come groups in the current Iranian
calendar year (began on March 21).
Kamani also announced that the
tender for the construction of so-
lar power plants with a capacity of
2,200 MW, left over from the plan
for the construction of solar power
plants with 4,000 megawatts capac-
ity in the past year, will be also held
this year.

Regarding the follow-up of the con-
struction of renewable power plants
in the current year, the official said
that a plan for the construction of
renewable power plants was an-
nounced by the minister of energy
at the beginning of the 13th gov-
ernment, and in 1401 (past Iranian
year), the necessary preparations
for the implementation of this plan
have been followed up and some
measures have been taken in this
due.

Renewables account for nearly sev-
en percent of the country’s total en-
ergy generation, versus natural gas’
90 percent share.

_www.esfahan-news.com

IPLAT issues statement on dire situations in Gaza

Islamic Public Law Association
of Iran (IPLAI) has issued a
statement to lawyers around
the world about the current
conditions in Palestine.

The statement was signed by
more than 500 lawyers.

The original text is in the below:
Oppressor and oppressed
have always been in battles,
and history has ever since
taught us that battles have the
main role in political changes
in the world. The contempo-
rary era is not an exception to
this rule, and there has always
been a conflict between the
oppressor and the oppressed.
Among the most complicated
of these conflicts is the Pal-
estinian issue, during which
one side, with the support of
world powers, has committed
many crimes against the Pal-
estinian Muslim nation, and

at the top of these crimes is
the ignorance of the identity
of an independent and noble
nation. Unfortunately, during
the recent conflicts, the oc-
cupying regime has reached
new records of brutality to-
wards these helpless people,
who are the actual owners of
this land. Most of all, the bom-
bardment of Al-Ahli hospital in
Gaza, which was a shelter and
a safe place for women, chil-
dren and the wounded, clearly
revealed the criminal nature of
this bloodthirsty regime and
once again reminded us of
their previous crimes such as
the massacre of Palestinians
in Deir Yassin, Sabra, Shatila
and Tantura.

To be accurate, there is no
principle  of  humanitarian
rights one can imagine, that
the Israeli apartheid regime
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has not yet violated. Those like
the separation of soldiers from
civilians (Rule 12 of the set of
customary rules of humanitari-
an law), the principle of neces-
sity (paragraph 3 of Article 41
of the First Additional Protocol
of 1977 to the Geneva Conven-
tions), the principle of propor-
tionality (Paragraph 5 of Article
51 of the First Additional Pro-
tocol of 1977 to the Geneva
Conventions), The principle
of precaution (paragraph 1,
article 13 of the second addi-
tional protocol of 1977 to the
Geneva Conventions), the prin-
ciple of prohibition of blind and
aimless attacks (paragraph 4
of article 51 of the first addi-
tional protocol of 1977 to the
Geneva Conventions) or others
like contractual or customary
principles in  humanitarian
law, as well as committing

crimes such as targeting pro-
tected areas (Article 18 of the
Fourth Geneva Convention),
targeting and the massacre
of civilians (paragraph 2 of
Article 51 of the First Addi-
tional Protocol of 1977 to the
Geneva Conventions), mass
murder (paragraphs A and B of
Article 7 of the Rome Statute)
and Genocide (1948 Genocide
Convention) is all a proof for
the crimes committed by this
illegitimate regime.

Except for some show-offs and
worthless condemnations car-
ried out by HR organizations,
there has been no effective
response to these absolute vi-
olations by both international
and non-governmental bodies.
Noting that everything would
appear different if a proportion-
al effort had been made. There
is no need to mention that une-
qual sensitivity and reaction to-
wards the violation of humani-
tarian rights’ rules and applying
double standards always gen-
erate anger and hatred in the
oppressed. It also represents
the ineffectiveness of rights
and the fall of the whole sys-
tem, where the oppressor finds
no justice to rely on. Thus, this
inaction is not and will not be
justified in any way.

In accordance with these
crimes and atrocities, a couple
of law professors, lawyers and
legal activists decided to write
this letter to invite scholars,
legal associations and HR In-
stitutes in different countries
to break their silence and make
several demands:

1. An instant stop to the Israeli
war crimes: Continuing crimes

day after day, the Zionist re-
gime has hidden behind its
hypocrisy while being sup-
ported by its allies, vetoing any
condemning resolution against
this apartheid regime. Mean-
while, we all know that the
killing machine of the Zionist
regime will not and cannot be
stopped except by the use of
international force. The inter-
national pressure of countries,
especially Islamic countries (by
imposing economic and politi-
cal sanctions), can be a strong
obstacle in front of this regime.
In this context, governments
and justice-seeking public or-
ganizations can play a major
role.

2. Criminal prosecution of Zi-
onist authorities: Unfortunate-
ly, recent crimes have been
committed because of the
inaction of the ICC and other
authorities and, subsequently,
the impunity of the atrocities of
this brutal regime. Therefore,
as soon as possible, the crim-
inal prosecution of the leaders
of this regime should be put
on the agenda of the Interna-
tional authorities. It is useful to
remind us that the mandate of
the prosecutor of the Interna-
tional Criminal Court regarding
the crimes of the 22-day war in
Gaza is still valid.

3. Openly supporting “the right
to resistance” of Palestinian
groups against this barbaric
and occupying killing machine,
as long as the occupation
remains. Accepting that as
long as the occupation exists,
speaking about negotiations
for reaching peaceful solutions
is totally a joke.

Why does axis of resistance see LS as its opponent n the Gaza war”

The leaders and supporters of the
Resistance Axis have now made it
clear that the United States is the
main enemy that should be taken on
in order to reduce the suffering of the
defenseless Palestinian people.

The U.S. has never been on the side
of the Palestinian people, or even the
broader Arab world. But the current
Gaza-Israel war showed how far the
U.S. could go to support the occu-
pying regime of Israel, which has a
long history of behaving as if it is
above international law.

In the early hours of the October 7
attack by the Palestinian resistance
groups against Israeli sites, the
U.S. and other key Western leaders
rushed to offer support, first emo-
tional and then military and logistic,
to the incompetent Israeli regime.
The Western support came at a time
when Israel has adopted the inhu-
mane strategy of collectively punish-
ing the whole 2.3 million population
of the already besieged Gaza Strip.
They cut off water, electricity, food,
and medicine all while relentlessly
bombing hospitals, churches, refu-
gee camps, mosques, schools and
other civilian infrastructure. Their
goal is crystal clear: now that Egypt
has thwarted the displacement plan,
Israel should inflict massive humani-
tarian suffering on the Gazans so that
they would pressure the resistance
groups not to target Israel again.
This inhumane and cowardly policy
was evident from the hallucinations
of the Israeli leadership in the wake
of the October 7 operation. Israeli
President Isaac Herzog has said that
“the entire nation” in Gaza are re-
sponsible for the operation because
they could have risen up against the
resistance groups there! This is akin
to saying that ordinary Israelis are to
blame because they could have top-
pled the occupying regime of Israel.
Israeli hubris has prompted many in
the West Asia region to wonder why

the U.S. is actively supporting Israeli
policies that are based on overcon-
fidence and a racist perception of
inherent supremacy over all human-
ity, not to mention the Palestinian
nation.

However, the U.S. enabling of the
apartheid Israeli regime is now in the
crosshairs of the resistance axis in
the region.

Sayyid Hassan Nasrallah, the secre-
tary-general of the Lebanese Hezbol-
lah movement, has said in his recent
speech that the U.S. is now the main
responsible for the unbridled Israeli
aggression against the Gaza Strip.
Nasrallah said the U.S. is directly re-
sponsible for all the ongoing killings,
massacres, and barbarism that are
taking place in Gaza.

Underlining that “American hypocri-
sy” is quite evident, he said American
statements that they have advised Is-
rael to adhere to international law in
its campaign against Gaza is “empty
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words and hypocrisy.”

Earlier, the Leader of the Islam-
ic Revolution, Ayatollah Seyed Ali
Khamenei, had also highlighted the
American responsibility for Israel’s
genocidal campaign against the be-
sieged Gaza Strip.

“In the absence of the US’s compre-
hensive support, the Zionist regime
will be crippled in a matter of days,”
Ayatollah Khamenei said in a recent
speech.

Referring to the reliance of the Zion-
ists on US support, the Leader point-
ed out that, “If it were not for the
support of the United States and its
arms support, the corrupt, fake, and
fictitious Zionist government would
have collapsed that very first week.
Thus, the atrocities in Gaza today by
the Zionists have in fact been created
with the support of and at the hands
of the U.S.”

The blind U.S. support for the mur-
derous regime of Israel has put U.S.

interests in West Asia in grave dan-
ger. The public opinion in the region,
particularly among the Arab masses,
is inflammatory, with the majority of
Arabs seeing the U.S. enabling Israe-
i atrocities against their fellow Arabs
in the Gaza Strip. The mood among
Muslims around the world is similar.
Even Arab leaders, who have histori-
cally been accused by their people as
being pro-America, are now deeply
resentful that they thought that the
U.S. could take a more balanced po-
sition on the Palestinian-Israeli con-
flict. Ironically, Arab leaders are now
working to keep America committed
to the two-state solution, which they
think America is trying to bury in a
subtle way by liquidating the whole
Palestinian question by displac-
ing the Palestinian population into
neighboring countries such as Egypt
and Jordan.

And then there is the resistance axis
which has already begun its retalia-
tory strikes against American inter-
ests in Iraq and Syria. Nasrallah said
the U.S. has sent warning messages
to Hezbollah, saying that the U.S.
may target the Lebanese movement.
The secretary-general responding
to these warnings that they are not
afraid of U.S. intervention and they
even have prepared themselves for a
confrontation with the American air-
craft carrier stationed off the coast of
Lebanon.

The resistance axis has so far acted
in a restrained way to avoid a region-
al conflagration. But the ball is now
in the U.S. court. Its blind support
for Israeli carnage in Gaza could well
ignite the whole region and deliver a
fatal blow to American interests. On
the other hand, putting an immedi-
ate end to the Israeli massacre of the
Palestinian people could de-escalate
tensions. At the end of the day, Arab
and Islamic countries can’t sit idly by
while Israel is collectively punishing
the Gazans.
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Iran accounts for
35% of Afghan-
istan’s import
market

The economic adviser of the
Iranian president’s special
envoy in Afghanistan affairs
said Iran has a 35 percent
share in Afghanistan’s im-
port market, which is a con-
siderable figure in bilateral
trade ties.

Speaking in an interview
with IRNA, Mohammad-Me-
hdi  Javanmard-Ghassab
stated that Tehran and Ka-
bul enjoy high capacities
to expand bilateral trade
relations, especially in the
fields of technical engineer-
ing services, transportation,
and transit.

The economies of Iran and
Afghanistan can comple-
ment each other, he said,
adding that the two coun-
tries need a long-term stra-
tegic plan to take advantage
of these conditions optimal-
ly.

Turning to Iran’s 35 per-
cent share in Afghanistan’s
market, Javanmard-Ghasab
stressed that the country is
seeking to export technolo-
gy, technical know-how as
well as technical and engi-
neering services to Afghan-
istan.

Increasing the production
of Iranian products in Af-
ghanistan is also on the
agenda, he emphasized.
According to Mohammad
Ghanadzadeh, the deputy
head of Iran’s Trade Pro-
motion Organization (TPO),
the trade between Iran and
Afghanistan has increased
by 20 percent in the current
Iranian calendar year (start-
ed on March 21).
Speaking to IRNA,
Ghanadzadeh said Iran is
ready to cooperate with Af-
ghanistan in the country’s
development and recon-
struction  projects.
Noting that Iran is Afghani-
stan’s top trade partner, the
official put the two coun-
try’s trade in the previous
Iranian calendar year at
$970 million.

He said Iran and Afghan-
istan have previously had
an annual trade of $3.0
billion, but Afghanistan’s
political instability, the lack
of infrastructure at border
crossings, and the unpre-
paredness of customs have
hindered the development
of trade between the two
countries.

Stating that TPO is pursuing
the signing of a preferential
trade agreement with Af-
ghanistan, the official said
the negotiations in this re-
gard are moving forward
and the lists of the desired
goods of the two countries,
especially in the agricul-
tural sector, have been ex-
changed for further inves-
tigation.

Increasing non-oil exports
to the neighboring coun-
tries is one of the major
plans that the Iranian gov-
ernment has been pursuing
in recent years.

Iran shares land or water
borders with 15 countries
namely UAE, Afghanistan,
Armenia, Azerbaijan, Bah-
rain, Iraq, Kuwait, Kazakh-
stan, Oman, Pakistan, Qatar,
Russia, Turkey, Turkmeni-
stan, and Saudi Arabia.
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‘SEO mainly fo-

cuses on guiding

liquidity towards
production’

Head of Iran’s Securities and
Exchange Organization (SEQ)
Majid Eshqi has said his organi-
zation’s current priority is to at-
tract capital and direct liquidity
towards constructive produc-
tion, IRIB reported on Saturday.
Speaking at a meeting of the
government and private sector
dialogue council, Eshgi consid-
ered capital formation as the
most important challenge of the
economy and said: “Financing
[economic projects] and direct-
ing liquidity towards production
is the priority of the Securities
and Exchange Organization.”
“[currently] The most impor-
tant economic challenge [in the
country] is the issue of capital
formation because the rate of
the mentioned item [capital
formation] has been negative
in the last 10 years and is es-
timated to be lower than the
depreciation rate,” the official
explained.

If the mentioned trend contin-
ues in the same way in the long
term, it will cause non-devel-
opment, depreciation of indus-
tries, and the stagnation of the
economy, he noted.

“Injecting liquidity in the pro-
duction sector is now con-
sidered one of our important
goals, but we are facing a series
of challenges among which the
decrease in investor confidence
can be pointed out,” Eshqi said.
Back in June, the SEO head
said our approach in the capital
market is to create the basis for
the active presence of the pri-
vate sector in the market to at-
tract the financing they need to
achieve their economic goals.
According to the official, SEO
would formulate, implement,
and monitor its policies and
programs including supporting
investors, creating a transpar-
ent, efficient, and equitable
market, and reducing inclusive
risk based on the market’s
broad objectives.

Outlining SEQ’s main strate-
gies in the current year, Eshqi
said: “The first strategy is to
use modern mechanisms to in-
crease public monitoring of the
entities offering shares in the
market; the second strategy will
be to develop regulatory tools
in a preventive manner and in
line with market development.”
According to the official, the
third strategy is to amend the
market’s rules and regulations
to increase justice and account-
ability, while the fourth strat-
egy will be strengthening the
medium- and small-scale level
financing through new mecha-
nisms.

Facilitating the processes and
developing the infrastructure
for attracting and managing
capital in the market, along with
engineering the media mecha-
nism to provide the sharehold-
ers with up-to-date information
are the fifth and sixth strategies,
he said.

The last strategy is to re-en-
gineer the new generation of
technical infrastructure with
the aim of increasing security,
sustainability, and ease of ac-
cess.

Eshai further noted that based
on the strategies mentioned
above, which have been devel-
oped taking into account the
most important challenges of
the capital market, various pro-
grams have been prepared.
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TEDPIX gains
28,600 points
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Economic

on Saturday

TEDPIX, the main index of the
Tehran Stock Exchange (TSE),
gained 28,688 points (1.46 per-
cent) to 1,999,208 on Saturday,
which is the first day of the Iranian

calendar week.

TSE is one of the four Iranian stock

exchanges, and the most impor-
tant one. The other three ones are
Iran Mercantile Exchange (IME),
Iran Energy Exchange (IREN-
EX), and Iran’s over-the-counter
(OTC) market, known as Iran Fara
Bourse (IFB).

Source:
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Rosemary oil is a popular infused
oil used in cooking and beauty treat-
ments. If you want to make rosemary
oil quickly, heat a few sprigs of fresh
rosemary in your oil of choice. How-
ever, keep in mind that this oil must be
used within a week or it could go ran-
cid. Alternatively, use dried rosemary
to create an oil with a longer shelf life.
Dried rosemary can be mixed with your
oil of choice in a canning jar and set
in a sunny place to slowly infuse into
an edible oil. This method can be used
with prepackaged dried rosemary or
your own homemade dried rosemary.

Ingredients

Fresh Rosemary Qil

» Three or four sprigs of fresh rose-
mary

* Two cups (475 ml) of oil (olive oil,
jojoba oil, or sweet almond oil)

Dried Rosemary Oil

e Three or four sprigs of dried rose-
mary OR

 One large tablespoon of dried rose-

mary
* About two cups (475 ml) of olive oil
Using Fresh Rosemary

Wash and measure the rosemary.
Wash a few sprigs of fresh rosemary
under cold, running water to remove
any dirt and debris. Next, remove the
leaves from the stem and measure out
about a cup of leaves.[1]

Fill a small saucepan with oil. Measure
out two cups of oil and pour them into
a small saucepan. Most people prefer
to use olive oil for its flavor, cooking
uses, and cosmetic applications. How-
ever, if you're planning on exclusively
using your oil for beauty purposes, you
can use jojoba oil or sweet almond oil.
(2] (3]

e Jojoba oil and sweet almond oil
should not be eaten or used in cook-
ing.

Heat the rosemary in the oil. Add the
rosemary sprigs to the saucepan.
Place the pan over low heat on your
stove. Heat the rosemary for five to ten

minutes, stirring constantly.[4] As the
oil warms up, it will begin to smell like
rosemary.

« |f the oil begins bubbling around the
rosemary, the oil is too hot. Reduce
the heat and stir.

Strain and cool the oil. Place a metal
colander in a large metal bowl. Pour
the oil mixture into the colander to
strain out the rosemary pieces. Dis-
card the leftover pieces of rosemary
and let the oil cool in the bowl. [5]
Bottle the oil. Once the oil has cooled
to room temperature, it can be poured
into a clean bottle. Label the bottle
with the bottling date and the ingre-
dients used. However, resist the
urge to add a sprig of rosemary
to the bottle. It looks pretty, but
it can cause harmful ==
bacteria to grow
in the 0il.[6]
Refrigerate
the oil. OQils infused
with fresh herbs should be refriger-

ated and used
within the
week.[7] This
will  prevent
the growth of
any  harmful
bacteria  that
could cause
the oil to be-
come rancid.

MF seeking to raise capital to support imvestments in SMEs

Iran’s SMEs Investment Guarantee Fund (SIF) is pursuing a plan to increase its capital by 100 percent
in the current Iranian calendar year (ends in late March 2024), a member of the board of the fund said.
“In order to expand the role and duties of the SMEs Investment Guarantee Fund, the title and duties of
the fund will be changed and developed,” Mohammad-Sadegh Mohammad-Yari said.

“One of the basic problems of the fund, which is always considered a serious obstacle in the way of

developing activities, is the limitation of capital compared to the fund’s services,” Mohammad-Yari said.
“In this regard and in order to resolve this issue, we had many follow-ups and correspondences with
various government departments, including the Industry, Mining and Trade Ministry, and finally, last

year, 70 billion tomans [700 billion rials (about $1.3 million)] was allocated to the fund; this year we are

[ran FM talks to Russian, British
and Brazian counterparts on baza

Iranian Foreign Minister Hossein Amir
Abdollahian has held separate phone
calls with foreign ministers of Russia,
Britain, and Brazil on the humanitari-
an disaster in the Gaza Strip and the
spread of war beyond Gaza.

In a conversation with his Russian
counterpart Sergei Lavrov Friday, they
discussed the latest developments
in Gaza, expressing concern over the
spillover of the Israeli war to other
parts of the region.

The international community was en-
couraged by Amir Abdollahian to step
up its efforts to stop Israel’s “crimes
and genocide” against the Palestini-
an people in the West Bank and Gaza
Strip.

Lavrov stated that Russia and Iran
share a common perspective on the
serious situation in Palestine, notably
in Gaza, which has been subjected to
Israeli airstrikes since October 7.

The senior Russian official stated that
his country is fearful that the war’s
spread may spiral out of control.
Earlier on Friday, Amir Abdollahian
held separate phone talks with Syrian
Minister of Foreign Affairs and Expatri-
ates Faisal Mekdad and Qatari Foreign
Minister Sheikh Mohammed bin Ab-
dulrahman bin Jassim Al Thani.

The readiness of Palestinian resistance
groups and other resistance groups in
the region to counter the Tel Aviv re-
gime formed the cornerstone of Amir
Abdollahian’s talks with the Syrian and
Qatari foreign ministers.

The top Iranian diplomat censured the
occupying lIsraeli regime for its “bar-
baric war crimes”, including the killing
of women, children, civilians, and the
extensive destruction of vital infra-

structure in the Gaza Strip.

He also said the Zionist regime and
the U.S. are “responsible” for the con-
sequences of war crimes in the Gaza
Strip.

“Palestinians have rights to oppose
Israeli occupation”

In the phone call with his British coun-
terpart James Cleverly on Friday, Amir
Abdollahian urged the UK to take a
realistic stance toward the events tak-
ing place in the West Asia area, noting
that the Israeli regime’s occupation of
Palestine is the primary cause of the
conflict.

“| advise that the British government
adopt a realistic approach to the re-
gion’s developments,” he said, adding,
“In whatever approach, one should
know that Palestine’s crisis is rooted in
occupation by the Israeli regime.”
“From the perspective of international
law, the people of the occupied coun-
try enjoy a right to legitimate defense,”
the top Iranian diplomat said, noting
that the Islamic Republic recognizes
confrontation against occupation as a
right.

Amir Abdollahian also said it is es-
sential to send humanitarian aid to
the stranded Palestinians in Gaza and
end the Israeli regime’s ongoing war
against the Gaza Strip.

Meanwhile, Iran’s foreign minister said
the principle of proportion in all wars,
stating that the slaughter of more than
9,000 Palestinians “is not acceptable
by any circumstances”.

Amir Abdollahian further said that the
United States’ unwavering backing for
the Israeli regime has exacerbated re-
gional conflicts.

He continued by emphasizing that the

region’s resistance forces “do not take
orders from Iran, but rather make deci-
sions based on existing circumstances
and in line with issues of national and
regional security.”

Cleverly, for his part, encouraged the
Islamic Republic to attempt to prevent
the spread of the conflict in the region.
He also emphasized the significance of
collaboration between the Islamic Re-
public and his nation within the scope
of current diplomatic norms.

Iran and Brazil discuss need for truce
in Israeli war on Gaza

During a telephone conversation on
Saturday with his Brazilian coun-
terpart Mauro Vieira, the two chief
diplomats stressed the need to es-
tablish a ceasefire in the Gaza Strip
and dispatch humanitarian aid to the
besieged enclave.

Since October 7, lIsrael has cut off
food, water, medicine, electricity and
fuel to the besieged Gaza Strip. How-
ever, after the passage of many days,
Israel has allowed a small number of
trucks to deliver aid to Gaza, which
houses 2.3 million population

The top Iranian diplomat thanked the
efforts made by the Brazilian govern-
ment in submitting a draft resolution to
the United Nations Security Council to
end the conflict in Gaza.

For his part, Vieira praised Iran’s posi-
tive efforts to create peace and security
in the region and throughout the world,
pointing out Iran’s crucial position in
the region.

In addition to the necessity of a truce in
Gaza and providing humanitarian help
to the people living there, he highlight-
ed the need to provide foreign nation-
als a safe way out of the territory.

seeking a nearly 100 percent increase in the fund’s capital,” the official added.

Iran exported non-oil commodities
valued at $5.4 billion to Iraq during the
first seven months of the current Ira-
nian calendar year (March 21-October
22), the head of the Islamic Republic of
Iran Customs Administration (IRICA)
announced.

According to Mohammad Rezvanifar,
Iraq was the second top export desti-
nation of Iranian non-oil goods in the
mentioned seven-month period.

As previously announced by an official
with Iran’s Trade Promotion Organiza-
tion (TPO), the value of Iran’s export to
Iraq increased by 15 percent in the past
Iranian calendar year 1401 (ended on
March 20).

Farzad Piltan, the director-general of
TPQ’s Office of West Asian Countries,
said that based on the data released by
the Islamic Republic of Iran Customs
Administration, Iran exported com-
modities worth over $10 billion to its
neighbor in the previous year.

By stating that Iraq is one of the stra-
tegic partners of Iran in the field of
foreign trade and especially exports, he
put the value of Iran’s import from Iraq
at about $200 million in the past year.
Considering Iran’s vast export capac-
ity and Iraq’s large market for Iranian
goods, both sides want to expand the
volume of bilateral economic exchang-
es. Iran and Iraq have set a target of
$20 billion in annual trade, and busi-
nessmen and authorities of both coun-
tries are determined to meet that target,
Head of the Iran-lraq Joint Chamber
of Commerce Yahya Ale-Es’haq has
stated. “In general, Iran and Iraq have
agreed to improve relations and change
the monetary and banking conditions
so that the central banks of the two
countries will ease the current situation
and solve the problems,” he has not-
ed. The current administration of Iran

[ran exports non-oil goods
worth $5.4b to Traq in 7 months

under President Raisi has shown great
interest in broadening and enhancing
trade and economic ties with neighbor-
ing states, Ale Es’haq has emphasized.
In late September, Iran’s Trade Pro-
motion Organization (TPQ) hosted an
Iran-Iraq business conference in which
officials from the two sides discussed
ways of expanding mutual business
relations. Speaking at the conference,
TPO Head Mehdi Zeyghami stressed
the need to balance the trade between
the two countries, saying: “The level of
trade and economic relations between
Iran and Iraq has increased significant-
ly in recent years, and the figure can be
increased up to 40 billion dollars if the
two sides’ trade is balanced.”

The government of Iran is ready to
cooperate with Iraq for the industri-
al development of the country in the
2035 horizon, he noted, saying: “Iran
is ready to transfer technology to Iraq
and develop industrial projects in the
country.”

“We hope to achieve the goals outlined
by the presidents of the two countries
by solving issues related to logistics
and financial transactions,” the official
added. Iran and Iraq have stressed the
need to use the national currencies of
the two countries to enhance mutu-
al trade relations. During a meeting
between Iran’s Minister of Industry,
Mining and Trade Abbas Ali-Abadi and
Iraqi Prime Minister Mohammed Shia’
Al Sudani in Baghdad on October 31,
the two sides emphasized using the
national currencies for bilateral trade
exchanges. In the meeting, which took
place in the Iraqi Prime Minister’s of-
fice in Baghdad, the economic relations
between the two countries and ways
to strengthen them and strengthen ex-
changes and partnerships at different
levels were discussed and explored.
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