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tional across Iran hy
March 2024: O0ji

Iranian Qil Minister Javad Oji has
said 64 new and semi-completed
oil industry projects with a total in-
vestment of $14.5 billion are going
to be completed and go operation-
al throughout the country by the
end of the current Iranian calendar
year (March 19, 2024).

“Despite the harsh conditions and
problems created by the sanctions,
including the difficulties related to
financing or the provision of some
sensitive and complex equipment,
the Qil Ministry has not neglected
investment in this strategic indus-
try which is the driving force of the
national economy,” the minister
told Shana on Saturday.

Oji said the executive operations
for 15 new projects worth $14.3
billion will also begin in the current
year.

“Investment in the oil industry
must be pursued without interrup-
tion, and as | have said many times
before, the oil industry needs large
investments, and we must not for-
get that the return of these invest-
ments in the oil industry for the
national economy is much higher
than other economic sectors,” he
noted.

Referring to the 15.4 percent eco-
nomic growth of the oil sector in
the fall of the previous Iranian cal-
endar year, which has practically
shouldered an important part of
the country’s economic growth,
the official said: “An important part
of the positive economic growth
last year was due to the growth of
the oil sector, the lack of invest-
ment in this sector will definitely
lead to the slowdown of econom-
ic growth and create important
challenges, and for this reason, all
the responsible institutions in the
country should facilitate invest-
ment in this sector.”

Back in January, the head of the Na-
tional Iranian Qil Company (NIOC)
said his company was planning to
increase the country’s oil produc-
tion capacity to 5.7 million barrels
per day (bpd) from the current 3.8
million bpd in eight years.

In this regard, Iran’s Resistance
Economy Headquarters approved
16 special projects for the devel-
opment of the oil and gas indus-
try’s value chain in late January.

No need for trans-re-
gional forces for se-
curity in Persian Gulf:
commander

Rear Admiral Alireza Tangsiri,
commander of the IRGC Navy,
stated on Friday that since Iran
and its southern neighbors are
working together there is no need
for trans-regional forces to protect
the strategic waterway of the Per-
sian Gulf.

According to Rear Admiral Tangsi-
ri, the countries in the region own
the Persian Gulf and are responsi-
ble for ensuring its security.

Iran has welcomed and will contin-
ue to welcome the strategic princi-
ple of allying and forming the com-
munity of Persian Gulf countries,
he said, adding Tehran’s policy has
always been de-escalation and this
has demonstrated in practice.

He reaffirmed the IRGC Navy’s
valiant forces’ successful accom-
plishment in their fundamental
duty to stabilize the security of
the Persian Gulf and the Strait of
Hormuz.

The commander made the com-
ments during a visit to the Nazeaat
Region in the Persian Gulf waters.
The Greater and Lesser Tunbs, Siri,
Abu Musa, and the Nazeaat Region
are four islands in the Persian Gulf
close to the Strait of Hormuz.
These islands are regarded as
the Strait of Hormuz's defensive
stronghold.

Iran’s [ree Lrade, special eeonomw zones, safe haven for mvestment’

The establishment of free trade
zones (FTZs) in Iran dates back
to the Iranian calendar year
1368 (March 1989 - March
1990) following the fall in the
country’s oil income in the
preceding year which prompt-
ed the government to promote
non-oil exports.

Considering the significant role
of the free trade and special
economic zones in the coun-
try’s economy, the develop-
ment of the existing zones and
the establishment of new zones
has become one of the major
economic approaches of the
Iranian government.

In order to be informed about
the latest status of these zones,
the Tehran Times took an ex-
clusive interview with Hojatol-
lah Abdolmaleki, the secretary
of Iran’s Free Zones High Coun-
cil, which comes as follows.
How much was the value of
export from the free trade and
special economic zones in
the past Iranian calendar year
(ended on March 20), and what
percentage of the country’s to-
tal export was this amount?
The value of exports from free
trade and special economic
zones last year was close to
$18 billion and about a third
of the country’s non-oil ex-
ports value. Of this amount,
the share of special economic
zones was more, and the share
of free trade zones was $1.7
billion, and considering that
the value of imports to the free
zones was almost $1 hillion,
then the trade balance of these
zones was $700 million pos-
itive, and it was the first time
that this happened.

This year we plan to have a
jump in non-oil exports from
the free zones.

How much domestic and for-
eign investment was made in
free trade and special econom-

posed by the United States.

The bank has predicted that due to
the contractionary monetary policy
adopted by many countries this year,
the average economic growth in the

ic zones last year? What are
the plans of the Secretariat to
attract investment this year?

In the past, the amount of for-
eign investment made in the
zones was very limited and the
reason was that the investment
opportunities and capacities in
these areas were not well in-
troduced. This year, we started
a program that, thank God, is
working very well, and that is
preparing investment packages
and introducing them to do-
mestic and foreign investors.
These packages are in fact a
preliminary feasibility —study
plan that shows the profitabil-
ity of that plan, the amount of
capital required, the required
raw materials, technical and
technological issues, consum-
er and market, which is actual-
ly the feasibility studies of that
project and it shows whether
the project is profitable or not.
This is the first part of our in-
vestment package, and the
second part of our investment
package is the necessary per-
mits to carry out the work,
including the land supply per-
mit, water, electricity, and other
infrastructure permits, and the
construction permit that we
have prepared.

Therefore, a package has been
prepared that contains both the
economic studies plan and the
permits, and this package is
anonymous, that is, the entire
investment process is ready for
an unknown person, and the
interested person comes and
announces, and if he is qual-
ified, he will receive a license.
The name will be given to him
immediately and the work can
be started from tomorrow. And
this is the first time that such
work is done in free and special
Zones.

In the first phase, last month,
we unveiled 370 investment

world is expected to decrease from

3.1 percent in 2022 to 2.1 percent in

2023.

Based on the WB report, Iran’s Gross
Domestic Product (GDP) grew by
4.7 percent in the last quarter of the
previous year, while the average GDP

than the said figure.

growth for most of the advanced
countries like the U.S., China and
many European countries was less

In terms of economic growth, Iran
ranked 15th among the world’s 72

packages worth almost five bil-
lion euros and presented them
at Iran Expo. And in the four
days of the exhibition, about
one-fifth of these projects,
worth nearly one billion euros,
reached an initial memoran-
dum of understanding with do-
mestic and foreign investors.
We regularly produce these
packages, which are registered
online on the secretariat’s web-
site. According to the latest sta-
tistics, 528 investment pack-
ages worth almost 5.5 hillion
euros have been registered.
We gave the title of “Safe haven
for Investment” to Iran’s free
trade and special economic
zones because, first of all, the
cost of production in these are-
as is very low, the cost of land,
the cost of manpower, the cost
of energy and the cost of ac-
cess to raw materials are very
low, and there is appropriate
infrastructure in these areas,
and they mostly have good
access to global markets, in
addition to domestic markets.
And in these areas, very special
discounts and exemptions are
offered as well.

Profitability in these areas is
very high and our goal with
these packages is to make the
work of the investor easy.
Please explain about the latest
status and the plans to estab-
lish new free trade and special
€conomic zones.

According to the law, the es-
tablishment of seven new
free trade zones and 13 new
special economic zones were
approved in the parliament
in [the Iranian calendar year]
1398 (March  2019-March
2020). We carried out the ad-
ministrative work of the seven
free zones, their statutes were
approved by the Guardian
Council last winter, the exact
geographical boundaries of

major economies in Q4 2022, which
means that only 14 countries had
higher economic growth than Iran in
this period.
Iran’s 4.7 percent GDP growth in Q4
2022 was achieved, while the aver-

Six zones (except that in Ar-
debil) have been determined,
the master plan studies of all
six zones have been started for
several months and on aver-
age the study plans have more
than 50 percent progress and
we are currently selecting the
members of the board of direc-
tors and managing director of
these zones.

Please explain about the es-
tablishment of joint zones with
neighboring countries. Has a
zone been created now? Ex-
plain the plans of the secretari-
atin this field.

We have negotiated to set up
joint zones with 18 neighbor-
ing and non-neighboring coun-
tries. These are the new gener-
ation of free zones in the world.
Most of the countries are
neighbors and some are
non-neighbors like China and
Uzbekistan.

In relation to these zones, there
are two main things: First, the
rules of work for the entrepre-
neurs of the two countries will
be the same there; and second,
all laws of free zones will be ac-
cording to international stand-
ards.

Meanwhile, exchanging land
and services is possible ac-
cording to the laws.

First of all, this work is an
important model in nullifying
the sanctions and secondly, it
greatly facilitates the trade be-
tween Iran and those countries.
Three or four joint free zones
will probably be established by
the end of this year.

Please let us know about the
establishment of the interna-
tional stock exchange in the
free zones.

We have two goals in these
zones. One is to popularize
them, so that they will benefit
the people of the region and the
country, and the investors, and
two is to globalize them.

In relation to the internationali-
zation of the zones, we say that
the free trade and special eco-
nomic zones are members of
the national team of the inter-
national economy of the Islam-
ic Republic of Iran, and they are
basically our spearheads for
the powerful presence of Iran
in the world economy.

In the field of globalization
of our zones, we follow five
policies, one of which is to
complete the software infra-
structure of the international
economy in these zones; part
of this infrastructure is in the
financial field, such as the in-
ternational stock market, in-
ternational insurance, interna-
tional financial institutions, and
offshore bank.

We received the final approval
for the establishment of the
international stock exchange

Wb sees a2, 2? growth for Iran’s economy mn 2025

The World Bank (WB) in its latest re-
port dubbed “Global Economic Pros-
pects” has estimated a 2.2 percent
growth for Iran’s economy in 2023,
a figure which is higher than the av-
erage growth forecast for the global
economy and despite the fact that the
country is still under sanctions im-

from the Supreme Council of
the Stock Market a week or two
weeks ago, and we are entering
the process of appointing part-
ners to establish it.

Some foreign and some do-
mestic partners have voiced
their readiness, and the first in-
ternational stock exchange will
be hopefully set up in Kish Free
Zone (in south of Iran) by the
end of the present year.

Please expound upon the plans
of the secretariat in relation to
the realization of the slogan of
the year, “Production Growth”,
in the free trade and special
economic zones.

We follow the growth of pro-
duction from two dimensions
in these zones. One is the issue
of improving the business en-
vironment, which will lead to
businesses doing their work
more easily and reaching their
full production capacity, or new
businesses wanting to start
can do their work at a lower
cost and faster.

We started a big and important
project called “deregulation”
in the zones last winter which
required our colleagues in the
zones to review all existing reg-
ulations and remove redundant
regulations. The second phase
of this work is already under-
way this spring, during which
business processes are made
simpler and faster.

The second task that we are
pursuing in relation to the real-
ization of the slogan of the year
in the zones is the investment
jump, which was mentioned
earlier.

The third task is related to ex-
port jump and that is the es-
tablishment of export compa-
nies and export management
companies in the zones with
the aim of marketing the prod-
ucts produced in the mainland
abroad.

We are trying to set up compa-
nies for international marketing
in the free zones, so that we
help to increase production in
the mainland.

We expect this year to be a
prosperous year in terms of
exports

What are the main problems
in the way of developing free
trade and special economic
zones?

One of the main problems is
that the economic capacity of
these zones is unknown even
inside the country and even for
the country’s officials.

This weak and incomplete in-
formation sometimes causes
decisions to be made that are
detrimental to these zones.
One of our plans is to make
the capacities and potentials of
these zones known to both do-
mestic officials and domestic
and foreign investors.

age economic growth of developed
countries was only 1.2 percent in this
period.

The U.S. economy grew by only 0.9
percent in the mentioned period, the
Eurozone by 1.8 percent and Japan by
0.4 percent.

China’s economy also grew by 2.9
percent and India registered a 4.5
percent economic growth in this pe-
riod. The average economic growth
for West Asia and North Africa region
was estimated at 4.9 percent in the

last quarter of 2022.

According to the WB data,
economy had experienced a 2.9
percent growth in 2022; the average

Iran’s

growth rate in West Asia and North

African economies in 2022 was 5.9
percent.

Export from Kho-
rasan Razavi rises
40% in 2 months
on year

The value of non-oil export
from Khorasan Razavi prov-
ince, in the northeast of Iran,
increased by 40 percent dur-
ing the first two months of
the current Iranian calendar
year (March 21-May 21), as
compared with the same pe-
riod of time in the past year,
an official with the customs
department of the province
announced.

Javad Jafari said that 400,000
tons of commodities valued
at $250 million were export-
ed from the province in the
mentioned 2-month period,
indicating also 16 percent
growth in terms of weight
year on year.

He also announced that
31,000 tons of non-oil goods
worth $88 million were im-
ported to the province in the
first two months of the pres-
ent year, with 11 percent fall
in value, and five percent drop
in weight, year on year.

As previously announced by
the official, non-oil products
worth $1.434 billion were ex-
ported from Khorasan Razavi
province during the past Ira-
nian calendar year 1401 (end-
ed on March 20).

Putting the weight of export-
ed products at 2.222 million
tons, Jafari said that the an-
nual export indicates 15 per-
cent drop in weight, while 1.1
percent growth in value.

He named saffron in packages
of more than 30 grams, pista-
chios, steel bars, apples, and
flooring as the major export-
ed products, and Afghanistan,
Turkmenistan, Tajikistan, Uz-
bekistan, Iraq, and the United
Arab Emirates (UAE) as the
main export destinations.
The official further announced
that 275,000 tons of non-oil
goods worth $644 million
were imported to the province
in the past year, with 11 per-
cent and 20 percent growth
in value and weight, respec-
tively.

He named mobile phone, cot-
ton, rice, yarn, wheat, and hot
rolling machines as the main
imported items, and the UAE,
Tajikistan, Turkey, China, Pa-
kistan, and Uzbekistan as the
major sources of import.

As announced by the spokes-
man of the Islamic Republic
of Iran Customs Administra-
tion (IRICA), Iran’s non-oil
trade stood at 25.732 million
tons worth $15.454 billion
during the first two months of
the current Iranian calendar
year.

Mohammad Rezvani-Far put
the country’s 2-month non-
oil export at 21 million tons
worth $7.513 billion, and that
of import at 4.732 million
tons valued at $7.941 billion.
He said that the export rose
12.6 percent in weight but
dropped 13.7 percent in val-
ue, and import fell 8.7 percent
in weight and 4.7 percent in
value in the first two months
of this year, as compared to
the same period of time in the
previous year.

He named China, Iraq, Tur-
key, the United Arab Emirates
(UAE), and India as the top
five export destinations of
Iranian non-oil goods in the
mentioned two months, and
China, the UAE, Turkey, Ger-
many, and Russia as the top
five sources of import.



TEDPIX, the main index of Teh-
ran Stock Exchange (TSE), drops
73,378 points to 2.215 million on
Saturday.

As reported, over 9.465 billion se-
curities worth 72.177 trillion rials
(about $172 million) were traded
at the TSE.

TSE is one of the four Iranian stock
exchanges, and the most impor-
tant one. The other three ones are
Iran Mercantile Exchange (IME),
Iran Energy Exchange (IREN-
EX), and Iran’s over-the-counter
(OTC) market, known as Iran Fara
Bourse (IFB).

TEDPIX drops
73,000 points
on Saturday
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China lambasts
Western double
standards on Iran

China has criticized the West for
applying double standards with
respect to nuclear non-prolif-
gration, saying that the West
strictly pressures Iran over nu-
clear issues while giving Aus-
tralia weapons-grade nuclear
material.

Chinese  Foreign ~ Ministry
spokesperson Wang Wenbin
made the remarks in response
to a question on the AUKUS
nuclear submarine cooperation
between the U.S., the UK, and
Australia.

“The IAEA has reviewed the
AUKUS nuclear submarine co-
operation for the eighth consec-
utive time. The review shows
that the cooperation involves
complex political, security, le-
gal and technical issues and
has led to serious concerns and
controversy in the international
community. The US, the UK and
Australia claim to abide by the
‘rules-based international or-
der’, but when it comes to their
own fulfillment of non-prolifer-
ation obligations, they blatantly
apply double standards and
place selfish geopolitical inter-
ests above nuclear nonprolifer-
ation,” he said at a regular press
conference on Friday.
AUKUSs is a security pact be-
tween Australia, the UK, and
the U.S. based on which Lon-
don and Washington agreed to
provide Australia with nucle-
ar-powered submarines. The
pact angered France and raised
concerns in China. France took
Umbridge at the pact because it
already had a deal with Australia
to provide a non-nuclear-pow-
ered submarines. However, at
the UK and U.S. urging, Austral-
ia scuttled the deal and turned
to London and Washington for
the nuclear submarines.

And China is concerned because
AUKUS is seen as a new securi-
ty alliance against China.
“Looking back on past discus-
sions at the IAEA, whenever the
US, the UK and Australia sought
to set the rules for other coun-
tries, they would always stress
the importance of ‘the inter-
governmental process led by
member states.” However, when
it comes to AUKUS nuclear sub-
marine cooperation, all they do
is thwart the intergovernmental
process involving all parties,
attempt to coerce the IAEA Sec-
retariat into accepting their pro-
posal and impose the so-called
“rules” on other member states.
What kind of “rules-based” be-
havior is that?” Wang added.
He continued, “On the Irani-
an nuclear issue, the US, the
UK and some other countries
wouldn’t budge an inch and
strictly prohibits Iran from ob-
taining highly-enriched urani-
um. However, the two countries
plan to transfer to Australia
tons of highly enriched weap-
ons-grade uranium of over 90%
purity through their nuclear
submarine cooperation. The
contrast once again laid bare
their hypocrisy on the issue of
nuclear  non-proliferation.”
The spokesperson noted, “We
urge the US, the UK and Austral-
ia to earnestly fulfill their inter-
national obligations on nuclear
non-proliferation and stop dou-
ble standard and political ma-
nipulation. We call for joint ef-
forts by all IAEA member states
to advance an open, inclusive,
transparent and sustainable
inter-governmental  discussion
process to firmly defend the in-
ternational nuclear non-prolifer-
ation system, uphold the inter-
national order underpinned by
international law, and advance
peace and security in the world.

Ever had that moment where you won-
der if you smell, well, not so great? It
happens. But you can do a few things to
make body odor go away.

1. Keep Yourself Squeaky Clean
Shower at least once a day, and you'll
wash away sweat and get rid of some of
the bacteria on your skin.

Sweat by itself is basically odorless. But
when the bacteria that live on your skin
mix with sweat, they multiply quickly
and raise quite a stink.

Washing thoroughly, especially the areas
where you tend to sweat, can help with
body odor.

2. Use Antibacterial Soap

Washing thoroughly with an antibacte-
rial soap bar will help get rid of some
bacteria, which can help with the odor.
3. Towel Off Well

Tehran Stock Exchange (TSE) plans to hold 10 new initial public of-
ferings (IPOs) in the current Iranian calendar year (ends in late March
2024), an official with the organization announced.

According to Mohammad-Amin Ghahremani, head of TSE’s derivatives
operation, the entity plans to facilitate the entrance of new companies
into the stock market in order to attract more capital.

“One of the ways to properly direct liquidity into the market is to attract
resources through initial public offerings,” Ghahremani told IRNA.

“In order to facilitate the initial offerings, we cannot ignore important
issues and only consider enhancing the processes, we do not do such a

Once you've showered, dry yourself
completely, paying close attention to any
areas where you sweat a lot.

If your skin is dry, it’s harder for bacteria
that cause body odor to breed on it.

4. Use ‘Industrial Strength’ Antiperspi-
rants

Once you're clean and dry, use a strong
antiperspirant on your underarms.
These have aluminum chloride, a chemi-
cal that helps keep sweat at bay, and they
often also have a deodorant in them. Use
it twice a day — once in the morning and
once in the evening.

You don’t need a prescription to get a
powerful antiperspirant. Look for ones
that say they’re higher-strength.

If you think you need more help, ask
your doctor about prescription antiper-
spirants.

5. Keep Your Clothes Clean

Change clothes often when you're
sweating heavily. Fresh clothes help
keep body odor down.

Be sure to change your socks as well,
especially if you tend to have foot odor.
6. Cut Out or Cut Back on Certain Foods
or Drinks

What you eat affects your body odor.
Foods that tend to make you sweat
more, such as hot peppers or other spicy
foods, might also lead to body odor.
Other Body Odor Treatments

e Try a solution of hydrogen peroxide
and water to fight body odor. Use 1
teaspoon of peroxide (3%) to 1 cup (8
ounces) of water. Wipe this on affected
areas (underarms, feet, groin) with a
washcloth. This may help destroy some
of the bacteria that create odor.

* |f sweat from working out is your No. 1
cause of body odor, wash your workout
clothes often. Sweaty gym clothes are a
bacteria breeding ground.

e Change your diet. Stay from the kinds
of foods that can cause body odor. But
always talk to a doctor or dietitian before
making drastic changes to your diet.

e |f you have excessive sweating (called
hyperhidrosis), talk to your doctor. There
are some options for those with more
severe sweating who want more aggres-
sive treatments. Also, certain medical
problems can lead to excessive sweat-
ing. Your doctor can make a diagnosis
and prescribe treatment.

Other Body Odor Preventions

e Put on an antiperspirant at bedtime.
This gives the product a chance to work
while you sleep and are not sweating. If

TS to hold 10 mew PO by March 2024

thing in any way, and the policy of the Tehran Stock Exchange regarding
the initial offerings is not such a thing,” he added.
The official noted that TSE has been recently focusing on listing pro-
ject-oriented companies and the priority for the upcoming I1POs will
also be such companies.
“We accepted the first company about a month ago, and now the nec-
essary steps are being taken to obtain an underwriting license,” he said.
Ghahremani further noted that TSE is planning to increase the number
of IPOs in the current Iranian calendar year compared to the previous
year; however, the conditions for such offerings must be prepared.

you apply antiperspirants after shower-
ing in the morning, the sweat you accu-
mulate will wash away the product and
render you defenseless against daytime
sweating. Remember, deodorants do not
prevent sweating. They mainly mask the
smell of the sweat on your skin. Antiper-
spirants are chemical agents that reduce
sweating.

 Many antiperspirant preparations also
contain a deodorant, which helps to
mask the smell. Check the product you
use to make sure it contains an antiper-
spirant as well as a deodorant.

e Keep your underarms dry. Bacteria
have a hard time breeding in dry areas
of the body. Shaving your underarms
regularly will also help prevent the ac-
cumulation of bacteria and can reduce
sweat and odor.

[ran exports non-o1l goods worth over $2.4b to China in 2 months

Iran exported non-oil commodities val-
ued at $2.418 billion to China during the
first two months of the current Iranian
calendar year (March 21-May 21), the
spokesman of the Islamic Republic of
Iran Customs Administration (IRICA)
announced.

Mohammad Rezvani-Far said that China
was the top export destination of Irani-
an non-oil goods in the mentioned two-
month period.

The official further announced that ex-
porting non-oil goods worth $2.396
billion to Iran, China was also Iran’s first
source of import in the first two months
of this year.

According to the data released by
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China’s customs administration, the
value of trade between Iran and China
reached $5.23 billion in the first four
months of 2023.

Based on the released data, the four-
month trade between the two coun-
tries increased by four percent as the
figure was $5.02 billion in the first four
months of 2022.

As reported, Iran’s exports to China in
the mentioned four months faced a 39
percent decrease compared to the same
period last year and reached $1.52 bil-
lion. In the same period last year, China
imported $2.49 billion of goods from
Iran.

During this period, China’s exports to

Iran, however, increased by 46 percent
and reached $3.71 hillion. China export-
ed $2.53 billion worth of commodities
to Iran during January -April last year.
According to the data previously re-
leased by China’s customs administra-
tion, the value of trade between Iran
and China increased by seven percent
in 2022 compared to the previous year.
Based on China’s customs data, the
Islamic Republic and China traded
$15.795 billion worth of commodities
in 2022, $1.035 billion more than the
figure for 2021, IRNA reported.

As reported, China’s exports to Iran
grew by 14 percent in the period un-
der review compared to the preceding

year to reach $9.44 billion. The Asian
country exported $8.258 billion worth
of goods to Iran in 2021.

The value of Iran’s non-oil exports to
China, however, registered a two-per-
cent decrease in 2022, reaching $6.355
billion. Iran exported $6.502 billion
worth of goods to China in 2021.

Iran’s share of China’s total global trade
last year was only 0.25 percent. China’s
trade with the world reached $6.308
trillion in 2022, of which $3.593 trillion
was the share of the country’s exports
and $2.715 trillion was related to im-
ports. China’s global trade grew by 4.4
percent last year.

China is one of Iran’s main trade part-
ners that has maintained strong trade
ties with the Islamic Republic despite
the strict U.S. sanctions.

Iran and China officially signed the
document for 25-year comprehensive
cooperation in March 2021.

The document was signed between
Iran’s former Foreign Minister Moham-
mad Javad Zarif and Chinese Foreign
Minister Wang Vi at the Iranian Foreign
Ministry.

Back in December 2022, Iran and China
finalized 16 memorandums of under-
standing (MOU) under the framework
of the two countries’ strategic 25-year
agreement.

The MOUs were signed in an Iran-China
comprehensive cooperation program
summit which was held in Tehran on
December 13 in the presence of Iran’s
First Vice President Mohammad Mokh-
ber and China’s Vice Premier Hu Chun-
hua.

The summit was focused on four areas
explored by four committees between
the two countries with the aim of paving
the way for the implementation of the
25-year agreement.

Back in early April, the Chinese ambas-
sador to Tehran said this year is a good
year for Iran-China relations.

Chang Hua made the remarks in a meet-
ing with the members of the Iran-Chi-
na Joint Chamber of Commerce and
a number of Iranian traders and busi-
nessmen, who conduct trade with Chi-
na, held at the place of the Iran Cham-
ber of Commerce, Industries, Mines,
and Agriculture (ICCIMA) in Tehran.
Referring to China’s growing economy,
the envoy said this year is a good year
for Iran-China relations, adding that
during the meeting between the leaders
of the two countries, important agree-
ments were made, including the imple-
mentation of the 25-year cooperation
agreement between the two countries,
and a number of bilateral cooperation
documents were signed in the fields of
agriculture, tourism, culture, relief, and
rescue, etc.

Majid-Reza Hariri, the head of the
Iran-China Joint Chamber, also empha-
sized the desire of Iran’s private sector
to develop business relations with Chi-
na and said there are obstacles in this
direction. Among other things, issuing
visas for Iranian businessmen, espe-
cially for their presence at trade fairs
in China, is associated with problems,
and facilitating it will definitely help the
development of relations between the
two sides.
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