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As announced by a provincial offi-
cial, 57 idle production units were
revived in Qazvin province in the
past Iranian calendar year 1401
(ended on March 20).

Azizollah Afzali, the head of the
province’s Industry, Mining and
Trade Department, said that the
mentioned units returning to the
production cycle created jobs for
1,605 persons.

As announced by the head of Iran
Small Industries and Industrial
Parks Organization (ISIPO), 1,714
idle production units were revived
in the country in the past year.
Referring to the Leader’s emphasis
on knowledge-based employment
last year, Ali Rasoulian said: “We
have formulated a coherent oper-
ational package to support knowl-
edge-based companies and consid-
ered incentives and advantages for
giving land to such companies.”
He added: “Last year, we gave land
to more than a hundred knowl-
edge-based companies, and we
managed to meet 107 out of 378
technological needs of these com-
panies, which were previously met
from abroad, inside the country.”
Pointing out that a good relation-
ship has been established between
knowledge-based companies and
large enterprises, the deputy in-
dustry, mining and trade minister
announced that 120 companies
were added to the list of knowl-
edge-based companies last year.
“We agreed with the Technology
Department of the Ministry of Sci-
ence to establish knowledge-based
parks in industrial estates so that
companies can take advantage of
these parks”, he added.

Referring to this year's slogan,
which is “Inflation Control, Produc-
tion Growth”, Rasoulian said: “We
must control inflation and increase
production because these two have
serious effects on each other.”

He called providing industrial in-
frastructure and supporting small
industries as requirements for
production growth and said: “Sup-
porting small industries and pro-
viding their financial resources and
involving the private sector are our
goals.”

Stating that handing over affairs
to the private sector is one of the
policies of the Ministry of Indus-
try, Mining and Trade, the official
emphasized: “It is easier to revive
the stagnant units than to provide
financial support to the units, and
therefore we are trying to connect
the driving companies to the stag-
nant units.”

The ISIPO head further announced
the preparation of investment pack-
ages for the participation of the
private sector and said: “We are
creating workshops for small enter-
prises and are identifying enterpris-
es with competitive products.”
According to Rasoulian, the ap-
proach of reviving the idle units is
very important since the country
has been dealing with the most
severe international sanctions for
many years; and it relies more than
ever on domestic production.

Of course, what is seen as the result
of the efforts of the ISIPO, as one of
the main organizations in charge of
boosting the country’s production,
planning and diligent follow-up
to revive the stagnant production
units, fortunately, the work in this
due is on the right track, the official
has stated, highlighting that revival
of each stagnant production and
industrial unit leads to job creation
and return to work of 18 people on
average.

He stressed that reviving idle pro-
duction units is the main approach
that the government is currently fol-
lowing in the industry sector.

The government is seriously pur-
suing its programs to resolve pro-
duction units’ problems in collabo-
ration with the private sector; Very
good planning has been done in
this regard, Rasoulian said.

Market for Australtan companies in Iran 1s wide open: SB1 Markets

Australia has had continuous
bilateral relations with Iran
since it opened an embassy
in Tehran in 1968. Similarly,
Iran opened its embassy in
Australia in 1971. For much of
the period following the 1968
opening of Australia’s embas-
sy in Tehran, Iran was Austral-
ia’s largest trading partner in
the Middle East and the ninth
largest overall.

This has not been the case in
recent years. Sanctions have
hindered the two counties’
ability to trade with each other.
Hopes were high in 2015 that
trade would increase with the
signing of the JCPOA. Aus-
tralia’s then Foreign Minister,
Julie Bishop, visited Iran with
a delegation from Australia in
2015, and the Tehran Times
interviewed Dr  Mahmood
Khaghani, an Iranian Interna-
tional Energy Expert, and Sam
Barden, an Australian Busi-
nessman, from SBI Markets at
the time. https://www.tehran-
times.com/news/246124/Mar-
ket-for-Australian-companies-
in-Iran-is-wide-open-experts
Mr. Barden and two other sen-

Commodi

During the past Iranian calendar week
(ended on Friday), Iran Mercantile
Exchange (IME) witnessed trade of
3,293,246 tons of commodities and
150 vehicles with a total trading val-
ue of more than $655 million on its
physical market, posting growths of
15 percent in volume and 1.3 percent
in value of trades compared to the fig-

ures of the previous week.

As reported by the IME’s Public Rela-
tions and International Affairs Depart-
ment, the exchange saw on its metals
and minerals trading floor trade of
2,704,153 tons of commodities and
150 vehicles valued at more than

$402 million.

On this floor the IME sold 1,323,266

ior members of the SBI Mar-
kets team, Mr. Jason Foley,
and Mr. Jeremy Barden, are
currently in Tehran assessing
the opportunities for reigniting
Iran-Australia trade relations.
The Tehran Times caught up
with the SBI Markets team
and asked them the following
questions:

Welcome to Tehran. SBI
Markets has been coming to
Iran for many years. What
is different with regards to
business opportunities today
compared with the past?

SBI Markets: The world is
changing, and fast. As a con-
sequence of President Trump
withdrawing from the JCPOA,
US sanctions were re-im-
posed, and made it difficult
for counterparts, including
Australia, to conduct open
business with Iran. New glob-
al structures are progressing
to accommodate alternative
trade routes and settlements.
The world is moving from a
unilateral system to a multilat-
eral system, and this is being
expressed in trade, through

B B

tons of cement, 977,000 tons of iron
ore, 305,223 tons of steel, 129,500
tons of sponge iron, 59,120 tons of
zinc, 10,700 tons of copper, 9,590
tons of aluminum, 200 tons of molyb-
denum concentrate and 150 vehicles.
Furthermore, the IME witnessed on
both domestic and export rings of its
oil and petrochemical trading floor
473,960 tons of commodities worth
more than $207 million.

Commodities traded on this floor
included 134,000 tons of vacuum
bottom, 129,608 tons of bitumen,
101,982 tons of polymeric products,
42,171 tons of chemicals, 37,000
tons of lube cut, 25,000 tons of sul-
fur, 4,243 tons of base oil, 260 tons of

evolving multi-currency
frameworks. We are seeing
BRICS countries and friends
moving towards a “BRICS
Currency”, we are seeing Per-
sian Gulf Nations trading oil in
Chinese Yuan on the back of
Chinese brokered peace initia-
tives, and the general increase
in bilateral trade settling di-
rectly in domestic currency,
and not necessarily through
the USD banking system.
USD reserves have fallen from
75% to just below 50% today.
Added to this, Iran and Sau-
di Arabia are re-establishing
diplomatic ties, the UAE has
openly stated they are increas-
ing trade with Iran despite
sanctions, and of course the
Sultan of Oman, who has tra-
ditionally maintained close ties
to Iran and the USA, recently
travelled to Iran for the first
time in 10 years. The region
wants peaceful, productive
trade, not war. This means
that the JCPOA, or something
similar will have to be signed,
if the US, Europe and Aus-
tralia, want to participate in
peaceful trade relations with

Ities 0rth over $695m traded at IME in

feedstocks and 100 tons of insulation.
The IME also traded within the same
week 115,134 tons of commaodities on
its side market.

As previously reported, during the
past Iranian calendar month (ended
on May 21), the IME witnessed trade
of 13,429,985 tons of commodities
and 1,075 vehicles with a total trading
value of almost $3 billion on its phys-
ical market, registering growths of
21.7 percent in value and 17.5 percent
in volume of trades compared with the
month before that.

The exchange saw on both domes-
tic and export pits of its oil and pet-
rochemical trading floor, trade of
1,777,910 tons of commodities val-

Iran in the region. We believe
and hope this is a possibility
again.

If this is the case, and Aus-
tralia can open transparent
trade with Iran, where do you
see the initial opportunities
of cooperation?

SBI Markets: Given that sanc-
tions have been in place in
one form or another for 45
years, the market for Austral-
ian companies in Iran is wide
open. The obvious low hang-
ing fruit would be cooperation
in establishing joint ventures
in hydrocarbons and mineral
extraction in the region. Sim-
ilarly, Australia is experienced
in delivering large-scale ad-
ministrative, health, educa-
tional and government service
sector projects. In relation to
bilateral trade, Australia and
Iran have many opportunities
in the agricultural sector, from
fertilizer, meat, nano technol-
ogy, breeding technology and
more. Australia and Australi-
an brands are sought after in
Iran, so clothing, cosmetics
to name a couple could find a
new and vibrant market here.

That’s a lot of opportunity. In
terms of mineral extraction,
could you be more specific?

SBI Markets: As global mar-
kets transition to a low carbon
economy, the demand for
key inputs for batteries and
battery storage, collectively
Battery Minerals, is growing.
Iran holds some of the best
reserves of battery minerals
and can contribute in no small
part to the global supply chain.
Recently, Iran announced
what could be the world’s
second largest lithium depos-
it in Hamedan. Australia is
currently the largest supplier
of lithium to markets and has
advanced technology which
could add significant value
to Iran’s Hamedan deposit in
a JV scenario. Australia also
has the potential to produce
Graphite, the other key ingre-
dient for Lithium-ion batteries,
and Australia’s capital mar-
kets could be a good source
of exploration and extraction

funding in the future to de-
liver batteries in partnership
with Iran to support Electric
Vehicles and grid scale battery
storage for the low carbon en-
ergy transition.

You mentioned capital mar-
kets. How do you see the
potential for investment into
the Iranian capital markets?
SBI Markets: Iran has highly
regulated and well-structured
capital markets and com-
modities exchanges.  The
only problem is they are dis-
connected from foreign di-
rect investment...for now!!!
Tehran Stock Exchange (TSE)
has companies from a wide
range of industries, including
automotive, telecommunica-
tions, agriculture, petrochem-
ical, mining, steel iron, cop-
per, banking and insurance,
to name a few. Many of the
companies listed are state-
owned firms that have been
privatized. The TSE has more
than 350 companies listed
with a combined market cap-
italization of $150 billion USD
equivalent and is considered
an Emerging Market.

The Iran Mercantile Exchange,
IME, trades $14 billion USD
equivalent across agricultural,
metal and mineral, oil and Pet-
ro chemical products handling
26 million tons of commaodi-
ties per annum into the local
and regional markets. The
opportunity for growth across
these platforms is significant.
The established platforms and
regulatory frameworks already
in place will lower counterpar-
ty and settlement risk, drive
transparency and increase li-
quidity and value.

How have Iranian people re-
acted to you being in Tehran?
SBI Markets: As always, the
Iranian people have welcomed
us with warm, open, and
friendly smiles. We appreci-
ate this as Australian culture
is the same. Australia is a
multi-cultural country, and we
have many Iranian/Australians
contributing to our society, not
least in our university sector
as students and professors.

aweek

ued at nearly $860 million.

The IME’s customers purchased on

this floor 509,402 tons of bitumen,
421,000 tons of vacuum bottom,
418,260 tons of polymeric products,
184,000 tons of lube cut, 179,693
tons of chemicals, 37,840 tons of
sulfur, 19,876 tons of oil, 12,098 tons
of petroleum products, 1,670 tons of
insulation, 1,000 tons of slop wax and
790 tons of feedstocks.

Moreover, the exchange saw trade
of 11,506,598 tons of commodities
and 1,075 vehicles worth more than
$2 billion on its metals and minerals
trading floor.

Items traded on this floor included

6,074,215 tons of cement, 2,778,000
tons of iron ore, 1,888,779 tons of
steel, 748,100 tons of sponge iron,

36,030 tons of aluminum, 32,700

tons of copper, 5,305 tons of zinc,
2,000 tons of coke, 1,020 tons of mo-
lybdenum concentrate, 300 tons of
cast iron, 60 tons of precious metals
concentrate and 1,075 vehicles.
Last was the IME’s side market on
which the exchange traded 145,476
tons of commodities.

IME is one of the four major stock
markets of Iran, the other three mar-
kets are Tehran Stock Exchange (TSE),
Iran’s over-the-counter (OTC) market
known also as Iran Fara Bourse (IFB),
and Iran Energy Exchange (IRENEX).

‘El Nifio’, ‘La Nifa’
affecting air tem-
perature in Iran:
official

El Nifio and La Nifia phenom-
ena are among the most im-
portant factors affecting the air
temperature of many countries
in the world, including Iran,
Ahad Vazifeh, the head of the
national center for drought and
crisis management, has said.
‘El Nifio” or “the boy” is widely
used to describe the warming
of sea surface temperature that
occurs every few years, typi-
cally concentrated in the cen-
tral-east equatorial Pacific.
‘La Nifia’ or “the girl” is the term
adopted for the opposite side of
the fluctuation, which sees ep-
isodes of cooler than average
sea surface temperature in the
equatorial Pacific.

Of course, other factors also
affect the decrease or increase
of the average air temperature
in the world, but the change
of temperature in the Pacific
Ocean is both highly predicta-
ble and has a very large scale
compared to other indices, he
added.

“For this reason, it is one of the
most important indicators used
for numerical modeling in sea-
sonal forecasts.”

It is expected that in the com-
ing months, the temperature
changes of the Pacific Ocean
will pass the neutral phase and
enter the El Nifio phase, or the
warm phase, and this change
will reach its maximum positive
temperature anomaly this win-
ter, Vazifeh explained.

“As much as the EI Nifio phase
is stronger this year, the aver-
age winter temperature of this
year in many countries, includ-
ing in Iran, will record higher
figures than normal condi-
tions.”

“In 2016, when a very strong El
Nifio occurred, the temperature
in different parts of the world
recorded very high figures,
and 2016 was the hottest year
among all the years that the
temperature of the earth has
been measured and recorded,”
Vazifeh noted.

Iran has a dry and semi-arid cli-
mate and has an annual rainfall
of 250 mm, which is about one-
third of the global average.

The average rainfall of the
country has been decreasing
over time so the average rain-
fall of the country for 53 years
was about 250 mm, but the av-
erage of the last 13 years has
decreased to 232 mm.

Over the previous water year
which began on September 23,
2021, the rainfall decreased by
about 24 percent compared to
the long-term average, which
marked another year of low
rainfall for Iran.

As the newly extracted statis-
tics show, a total of 180.4 mm
of rain has poured in the coun-
try over the past water year,
which shows a decline of 23.9
mm compared to the long-term
average of 237.1 mm.

The last water year marked the
year of low rainfall for the coun-
try, causing the continuation of
dry years.

The summer season shows an
increase of 19.7 mm in rainfall,
which is accompanied by a
growth of 71.3 mm compared
to the long-term period when
the amount of rainfall was 11.5
mm.

The national center for drought
and crisis management has
forecasted the summer this
year will be warmer than nor-
mal in the country.



TEDPIX, the main index of Tehran
Stock Exchange (TSE), gained 9,366
points to 2.289 million on Tuesday.

TSE is one of the four Iranian stock
exchanges, and the most important
one. The other three ones are Iran

TEDPIX gains
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PMO plans to at-
tract over $391m
of investment in
Makran Coast

| naasucn —

Head of Iran’s Ports and Mar-

itime QOrganization (PMO)
has announced a plan for
attracting 200 trillion rials
(about $391.5 million) of
domestic investment in the
southeastern Makran Coast.
Ali-Akbar Safaei said so far,
the private sector has in-
vested more than 110 trillion
rials (about $215 million) in
the mentioned region and the
country’s small ports, IRNA
reported.

He also noted that good
measures have been taken in
the foreign investment sec-
tor, which will hopefully bear
results soon.

Makran is a historical re-
gion in Iran that runs from
mountains west of Jask all
the way to parts of Pakistan’s
Balochistan province in the
southwest along the Sea of
Oman.

Iran has recently construct-
ed significant nautical and
commercial infrastructure
in a number of Makran dis-
tricts, particularly at Chaba-
har port, which serves as a
vital trade route between the
Indian Ocean and landlocked
nations in Central Asia.
Back in November 2022,
President  Ebrahim  Raisi
called for a quick devel-
opment of the south and
southeastern shores of Iran,
known as the Makran coast-
line.

Raisi stated that plans for the
development of the Makran
coasts by the government
and the private sector might
assist the comparatively un-
derdeveloped region.

Dam reservoirs
increase by 19%

The total volume of water
in Iran’s dam reservoirs has
reached 31.86 billion cubic
meters since the beginning
of the current water vyear
(September 23, 2022) up to
June 3, showing a 19 percent
increase compared to the
same period last year.

As reported by Tasnim news
agency, the total volume of
water input to the country’s
dams since the beginning of
the current water year up to
June 3 is reported to be 33.6
billion cubic meters, which
shows a 28 percent increase
compared to the same period
last year.

The volume of water output
from the dams in the men-
tioned period is estimated at
20.79 billion cubic meters,
also indicating an increase
of 11 percent. The figure was
18.69 billion cubic meters in
the same period last year.
Currently, considering the
31.86 billion cubic meters of
water stored in the dams of
the country, 65 percent of the
total capacity of the coun-
try’s dams is full. Iran’s total
dam reservoirs stand at 50.5
billion cubic meters.
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9,800 points on

the TSE.

As reported, over 9.927 billion se-
curities worth 78.812 trillion rials
(about $188 million) were traded at

Mercantile Exchange (IME), Iran En-
ergy Exchange (IRENEX), and Iran’s
over-the-counter  (OTC)  market,
known as Iran Fara Bourse (IFB).

[1 Healthy, High-Galo-
rie Fruits to Help You
bian Werght

Source:

By:

For some people, gaining weight or
building muscle can be challenging.
Though fruits aren’t usually the first
group of foods that comes to mind
when trying to bulk up, several types of
fruits can provide the extra calories your
body needs to gain weight.

What’s more, they pack important vi-
tamins and minerals to support your
health.

Here are 11 healthy and higher-calorie
fruits that can help you gain weight.
Fresh fruits

Though most fruits are low in calories,
many can help you gain weight due to
their higher carb or fat contents.

Here are 4 fresh fruits that can help you
gain weight.

1. Bananas

Bananas are an excellent choice if you're
looking to gain weight.

They’re not only nutritious but also a
great source of carbs and calories.

One medium-sized (118-gram) banana
contains the following nutrients (1Trust-
ed Source):

* Calories: 105

* Protein: 1 gram

e Fat: 0.4 grams

e Carbs: 27 grams

* Fiber: 3 grams

e Vitamin B6: 26% of the Daily Value
(DV)

* Manganese: 13% of the DV

2. Avocados

Avocados boast an impressive nutrient
profile. Plus, they’re high in calories
and healthy fats, making them an ex-
cellent choice for people looking to gain
weight.

Half a medium-sized avocado (100-
gram) contains the following nutrients
(3Trusted Source):

* Calories: 161

* Protein: 2 grams

e Fat: 15 grams

e Carbs: 8.6 grams

e Fiber: 7 grams

e Vitamin K: 17.5% of the DV

e Folate: 21% of the DV

3. Coconut meat

Coconut is a versatile fruit that has
gained popularity for its many health
benefits. It's also a great source of cal-
ories, as it’s high in fat and moderate in
carbs.

A 1-ounce (28-gram) serving of coco-
nut meat provides the following nutri-
ents (5Trusted Source):

* Calories: 99

* Protein: 1 grams

e Fat: 9.4 grams

e Carbs: 4.3 grams

e Fiber: 2.5 grams

e Manganese: 17% of the DV

* Selenium: 5% of the DV

Coconut flesh is also high in many im-
portant minerals, including phosphorus
and copper.

4. Mango

Mango is a delicious, sweet fruit that
boasts an impressive nutrient profile.
Like bananas, mangoes are a good
source of calories — mostly from carbs.
One cup (165 grams) of mango pro-
vides the following nutrients (6Trusted
Source):

* Calories: 99

* Protein: 1.4 grams

e Fat: 0.6 grams

e Carbs: 25 grams

e Fiber: 3 grams

« Vitamin C: 67% of the DV

e Folate: 18% of the DV

In addition, mango is a good source of
copper, several B vitamins, and vitamins
AandE.

Dried fruits

Dried fruits are fruits that have had
nearly all of their water content removed
through various drying methods.
What’s left is an energy-dense snack
that, despite its small size, is very nu-
tritious. Compared to fresh fruit, dried
fruit offers a similar amount of micro-
nutrients and can be more conven-
ient and less likely to spoil (7Trusted
Source).

Because dried fruits are energy dense,

Tehran hostm FINEX 202

The 15th International Exhibition of Fi-
nancial Industries (Exchange, Bank &
Insurance) — Iran FINEX 2023- kicked
off at Tehran Permanent International
Fairground on Tuesday, IRIB reported.
The opening ceremony of the exhibi-
tion was attended by senior officials
including Head of Iran International
Exhibitions Company Ahmadreza Alaei
and Head of Securities and Exchange
Organization (SEO) Majid Eshgi.
Speaking at the ceremony, Alaei said:
“The country’s financial industry is
growing and we are witnessing creativ-
ity in this field.”

According to the official, some 136
companies are participating in this four-
day event.

Also addressing the opening ceremo-

ny, Eshqi said the exhibition is a great
opportunity for people to increase their
knowledge about financial markets.
“This exhibition will be a golden oppor-
tunity to increase financial knowledge
for the general public and economic
operators. Financial literacy is one of
the important components of the new
era,” he said.

“Many positive things have happened
over the past two years and this [exhibi-
tion] is a great opportunity for the peo-
ple and companies active in the capital
market to present their developments
and creativity,” Eshqi noted.

“For the first time and in order to meas-
ure the state of financial literacy in the
country, the Securities and Exchange
Organization has established a capi-

tal market Consumer Opinion Center
(COC),” he added.

According to the SEO head, the COC has
been established mainly with the aim of
increasing the general public and stock
market shareholders’ financial literacy.
As reported, the slogan of this year’s ex-
hibition is “Propelling financial industry,
growth of production and containment
of inflation”.

Raising awareness about financial
markets and their services, increasing
financial literacy, promoting indirect
shareholding, developing and promo-
tion of new services in insurance and
financial markets, digitization of pay-
ment, as well as electronic banking, are
among the most important goals of this
exhibition.

they’re excellent for people trying to
gain weight. However, they’re high in
natural sugars, so it's best to combine
them with a source of healthy fat or pro-
tein to minimize the potential negative
effects on your blood sugar (8Trusted
Source).

Here are some high-calorie, dried fruits
that can help you gain weight.

5. Dates

One date (24 grams) provides the fol-
lowing nutrients (9Trusted Source):

* Calories: 66.5

* Protein: 0.4 grams

e Fat: 0.1 grams

e Carbs: 18 grams

* Fiber: 1.6 grams

* Potassium: 4% of the DV

* Magnesium: 3% of the DV

These fruits are also a good source of
copper, manganese, iron, and vitamin
B6.

6. Prunes

Prunes are dried plums that pack a nu-
tritional punch.

A 1-ounce (28-gram) serving of
prunes provides the following nutrients
(10Trusted Source):

* Galories: 67

e Protein: 0.6 grams

e Fat: 0.1 grams

e Carbs: 18 grams

« Fiber: 2 grams

e Vitamin K: 14% of the DV

* Potassium: 4.4% of the DV

Prunes are also known for their abili-
ty to alleviate constipation. Their fiber
content can help add bulk to your stool
and speed its transit through your gut
(11Trusted Source).

7. Dried apricots

Apricots are a popular yellow stone
fruit that can be enjoyed both fresh and
dried.

A 1-ounce (28-gram) serving of dried
apricots provides the following nutri-
ents (12Trusted Source):

* Calories: 67

* Protein: 0.8 grams

e Fat: 0.1 grams

e Carbs: 18 grams

e Fiber: 2 grams

* Vitamin A: 6% of the DV

* Vitamin E: 8% of the DV

The bottom line

There are plenty of higher-calorie, nutri-
ent-dense fruits that can support opti-
mal health and help you gain weight.
Incorporating a few of the above fruits
into your meals or snacks can help in-
crease your daily calorie intake and aid
healthy weight gain.

In addition, combining these fruits with
a source of protein or fat can add extra
calories while ensuring your blood sug-
ar levels stay stable.

Iran exported non-oil commodities
valued at $1.228 hillion to Iraq during
the first two months of the current
Iranian calendar year (March 21-May
21), the spokesman of the Islamic Re-
public of Iran Customs Administration
(IRICA) announced.

Mohammad Rezvani-Far said that Iraq
was the second top export destination
of Iranian non-oil goods in the men-
tioned two-month period.

As previously announced by an offi-
cial with Iran’s Trade Promotion Or-
ganization (TPO), the value of Iran’s
export to Iraq increased by 15 percent
in the past Iranian calendar year 1401
(ended on March 20).

Farzad Piltan, the director-general of
TPO’s Office of West Asian Gountries,
said that based on the data released
by the Islamic Republic of Iran Cus-
toms Administration, Iran exported
commodities worth over $10 billion to
its neighbor in the previous year.

By stating that Iraq is one of the stra-
tegic partners of Iran in the field of
foreign trade and especially exports,

[ran exports non-oil goods
worth over $1.2b to Iraq in 2 months

he put the value of Iran’s import from
Iraq at about $200 million in the past
year.

Considering Iran’s vast export capac-
ity and Iraq’s large market for Iranian
goods, both sides want to expand
the volume of bilateral economic ex-
changes.

Iran and Iraq have set a target of $20
billion in annual trade, and business-
men and authorities of both countries
are determined to meet that target,
Head of the Iran-Iraq Joint Chamber
of Commerce Yahya Ale-Es’haq has
stated.

“In general, Iran and Iraq have agreed
to improve relations and change the
monetary and banking conditions so
that the central banks of the two coun-
tries will ease the current situation and
solve the problems,” he has noted.
The current administration of Iran un-
der President Raisi has shown great
interest in broadening and enhancing
trade and economic ties with neigh-
boring states, Ale Es’haq has empha-
sized.
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